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33243 TRUST

THIS TRUST DEED, made this 27 th day of .

DEED 5 ' (}3@205

July 19.77 ', between

WILLIAM P, HYDE AND GARLINDA S. HYDE, Husband and Wife

KLAMATH

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION ¥f Ki

under the laws of the United States, as beneficiary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property

Klamath County, Oregon, described as:

Lot 3, Block .10, TRACT 1003, THIRD ADDITION TO MOYINA,
according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural; timber or grazing. purposes,

together with all and singular the appurtenances. tanemonts, -hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging- to, derived froin or in anywise appertaining o tho above described premises, and all plumbing, lighting, heating, veati-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment. and fixtures, togethar with ait awnings, venetian blinds, flnor
covering in place such as wall-to-wall-carpeting and linoleum, shades and buili-in. appliances now or haroefter installed in-or used in connection
with the above described premises. including all interest therein which the grantor, hes or may. hersofior rfc;uirn. for the pu[rj)osa of securing

performance of cach agreement of the grantor hercin contained and the payment of the sum of THIR 2 : - =071 00—
($..2.4.0. 001 qoo) Dollars, with interest thereon according to the terms of a promissory note of even dale herewith, paysble !yQ'IA

-TWO THOUSAND

benefiéiary or order and T‘ago by the grentor, prinry’pfl and interest. being paysble in monthly installments of $.258.35. ... commencing

eptember 19

This trust decd shall further sccure the payment of such additlonal money,
1f any, as may be loaned hereafter by the beneticiary to the grantor or others
having an interest in the mbove described property, as may be evidenced by a
note or notes. If the Indebtedness secured by thls trust deed Is evidenced by
more -than one note, the beneticiary may credit payments received by it upon
any.of sald notes or part of any psyment on one note and part on another,
as the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneficlary
hereln that the said premises and property conveyed by this trust: deed- are
tree and clear of ali encumbrances and that the grantor will and his helirs,

ani shall warrant and defend his aaid titlo thereto
against the claims of all persons whomsocver.

The grantor covenants and agrees to pay sald note according to the terms
thereot and, when due, all taxes, assessments and other charges levied against
said property; to keep eald property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings In course of construction
or hercafter constructed on said premises within six months from ‘the date
hercof or the date construction is hereafter commenced; to repalr ‘and restore
promptly and in good  workmanlike manner any building or ‘improvement on
sald property which may be damaged or destroyed an pz:‘y, when due, all
costs incurrcd therefor; to allow beneficiary to Inspect. sald property at all
timen durlng- construction; to replace an{ work or materials unsatisfactory. to
beneficiary within fifteen days after written notice from, beneficiary of such
fact; not to remove or deatroy anz bullding or improvements now or hereafter
constructed on eaid premises; to keep all buildings and improvements now: or
hereafter erected upon sald pro{:crty In ‘good repair and to commit or suffer
no waste of sald premises; to keep all bulldings, propeni/ and Improvementa
now or hereafter erccted on sald premises continuously Insured against loss
by fire or such other hazards as the beneficinry may from time to time require,
n a.sum not less than the original principal sum of the note or obligation
secured by this trust decd, In a compuny or companles acceptable to the bene.
ficlary, and to deliver the original pollcy of insurance in correct form and with
approved loss payable clause in favor of the beneficiary attached and with
premium pald, to the Hrlnc! al place of business of ‘the. beneficiary at least
fifteen days prior to the eflective date of any. such policy of insurance. If
sald policy. of insurance s not so tendered, the beneflclary may In ita own
discretion obtain insurance for the benefit of the beneficiary, which insurance
shall hed non-cancellable by the grantor during:the full term of the policy thus
obtained. .

That for -{he purpese -of proviting regularly for the prompt payment of all taxes,
assessments, and governmental charges lesied or assessed against the above desceibed pro-
perty and {osurance premium while the Indebtedness sccured herchy 18- in. excess of 80
of the lesser of the original purchase price pafd by the grantor at the time the loan was
made or the beneficlary’s orlginal appraisal value of the properiy- at the time the loan
waa made, grantor will pay to the “henefteiary In addition to. the monthly payments of

nd - interest payable under the terms of the note or oblgalion secured herchy
ite” Installments on principal end Interest are payable an smount equal to 1 /12
of the taxes, assessments, and other cliarges due and payable ‘with respect to sald property
within each sueceeding 12 months and also 1 /38 of the insurance premium peyable with
respect to sald- property within ench succeeding three yemts while this Trust Deed i3 in
. effect ay estimated and directed by the beneficlary. Beneficlary shall pay to the grantor
interest on suld amounts at a rate not less than the highest rate authorlred to be pald
by banks on thelr open passbook sccounts minus 3 /4 of 196, If such rate I3 less than
4¢f, the rate of interest pald shail be 9164, Interest shall be eomputed .- on the averaze
monthly balance In the account and shall be pald quarterly .o the grantor- by erediting
te the esercw acconnt tho amount of the Interest due,

While the grantor Is to pay.any and all tases, assessments and other charges leviel
or - nesessed - against sald property,. or any part  thereof, before the same begin fo bear
fnterest and 4lso to pay premlams on all inswrance policles upon sald property, such pay-
ments are fa he made thruugh the beneflelary, as aforesald. The granter herehy authorizes
the beneficiary to pay any and all taxes, assessments and other charges lesled or fmposed
against sald property In the umounts as shown by the statements thereof furnished by the
collector of sueh taxes sessments or other -charges, ‘and to pay the Insurance premiums
in the amounis shown on the sfatements submitted by the Insurance carriers or their rep.

resentatles and to ‘withdraw the sums which muy be required from the reserve account,”

ir tished for that purpose. The grantor agrees In no event to hold the beneffelary
respotsiible for failure to hase any Insucance weltien or for any-losy or damage growing
out of a defect n any [nsurance polley, and the heneficlary hereby 1s authorized, in {he
eent of any luss, to compromise and seitle with any nstrance eompany. and to apply any
sich insuratice recedpts upon the ellgatlois secured by (his tnst deed, In computing the
amount of_ {he indebtedness for. pusment and satisfactlon {i full or upon sale or other

-

acquisition. of the property by the beneficlary after default, sny halapee remaining n the
reserve accoun all be credited to the Indebtedness, IF any antbiorlzed reserve aceount
for taxes, ents, insurance premiums and other charges s net sufficlent at any
time for the payment of such churges as {hey beecome due, the  grantor shall pay the
deffeit to the heneficlary upon demand, and If nol paid within ten days after such demand,
the Dbeneflelary may at Jts optlon add the amount of -such deflelt o the principal of the
ohligation secured herehy.

Should the grantor fail to keep nnr ol the foregoing covenants, then the
heneficiary may at its option carry out the same, and all Its expenditures there-
for shall draw interest at the rafe specified in the note, shall be repayable. by
the grantor on demand and shall be secured by the lien of this trust deed, In
this connection, the beneficiary shall have the right In ils discretlon to complete
any improvements mnde on sald premizes and also to muke such repalrs to sabd
property as in its sole discretion it may deem necessary or advisable.

The grantor further agrees {o comply with all Inws, ondinances, reguiations,
covenants, conditions and restrictions affecting said property; to pay all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee Incurred in connection with or
in enforcing this obligation, and trustee's and attorney's fees actually incurred;
to appent in and defend any actlon or procecding purporting -to affect the secur.
ity hercol or the rights or powera of the beneficiary or trustee; and to pay all
costs and expenses, including coat of evidence of title and nttorney's fees in o
reasonable sum to be fixed by the court, in any such action or proceeding In
which .the beneficinry or trustee may npsmnr and In any suit brought by bene.
filclnlry to forcclose this deed, and all sald sums shail he sccured by this trust

ced. .

The henetictary will rurnish to the grantor on written request therefor an
annual statement ‘of accotint but shali not be obligated or required to furnish
any further statements. of account.

It I1s omtuaily. agreed that:

1, In the cvent that any portion or all 'of sald property sbail Le taken
under the right of eminent: domaln or condemnation, the Leneficlary ahall have
the right to commenecn, prosecute in its own name, appear in or defend any ac-
tion or procecdings, or to make any compromise or settlement {n connectlon with
such taking and, if it so elects, to require that all or any portion of the money's
payable a2 cumpensation for such taking, which are fn excess uf the nmount re.
oulred to pay all reasonahle costs, expenses and attorney's fees necessarily pald
or incurred -by the grantor In such proceedings, shall be pald to the bencliciary
and applied Ly it first upon any reasonable costs and expensen and attorney's
fees necessarlly pald or incurred by the heneficlary in such proceedings, and the
balance. applied upon the fndehtedness secured hereby; and the grantor agrees,

t its own expense, to take such actions and exccute such Instruments as shall
be nec‘cssary In obtaining euch compensation, promptly upon the beneficiary's
requeat. :

2, At any time and from time to time uPon written request of the bene.
ficlary, payment of its fees and presentation of this deed and the note for en-
dorsement (In. case of full reconveyance, for cancellation), withont nffecting the

liability of any person for the payment of the indebtedness, the trustee may (a).

consent to the maXing of any map or plat of sald property; (b) Join In granting
any easement or creating .and restriction thercon, (c) foln In any subordination
or other agreement affecting this decd or the lien or charge hercof; (d) reconvey,
without warranty, all or any part of the property. The grantee In any reconvey.
ance may be deseribed as the *‘person or persons -fegally entitled thereto” and
the recitfals therein of any matters or facts shall he conclusive proof of the
(;,ufl.;lrl:;xln(igsoothurcnh Trusfer’s fees for any of the aervices §n th?n paragraph
shall be $5.00. :

3. As additional sceurity, grantor hereby assigns to heneficlary during the
continuance of these trusts all rents, Issuen, royalties and profits of the pro-
perty affected by thia deed and of any peraona) property located thereon, Until
grantor shall default in the payment of any. indebtedness pecured herehy or In
tho performance of any agreement hereunder, grantor shall have the right to cof.
lect all such rents, izsues, royalties and profits earned pricr to default as they
become due and payable, Upon any default by the grnnfor hereunder, the bene-

Mlciary may at any time without notice, either in person, by ‘agent or by a re-

ceiver to he sppointed by n cuurt, and without regnrd to the adequacy of any
security for the fndebtedness herchy aecured, enter upon and take possession.of
sald praperty, or any part thereof, in its own name. sue for or otherwise collect
the rents, Issues and profits, inchuding those past due and unpald, and apply
the same, less costs and expenses of operation and collection, tncluding raason.
able attorney's fees, upon any indebtedness secured hereby, and In such order
a8 the heneficinry mny determine,

. William §. Sisemore
, as grantor, W& —Jr., as trustee,.and

ol

amath Falls, Oregon, a corporation organized and existing




4. The enterlng upon and taking posaesaton of sald property, the collection
ol such rents, lssucs and profits or the proceeds of fire and other insuraace pol-
icles or compensatlon or awards for any taking or damage of the properly, and
the application or releaso thereof, as sloresald, shail not cure or walve any de.
h:lu}t or“nollce ot default hercunder or invaildate any act done pursusat to
such notice.

5. .The grantor shzll notity Leneficlary In writing of any sale or con-
truct for sale of the ubove descrlbed }Jmperby and furalsh beneficiary oo a
form supplled it with such personal information concerning the purchaser as
would ordinarlly be required of a new loan applicant and shall pay beneflclary
& service charge,

6. Time Is of the essence of this Instrument and upon default by the
gruntor In payment of any Indebtedneas accured hereby or in performance of any
agreement hercunder, the Leneflclary may declare all sums secured herehy jm-
medtately due und ruynble by dellvery to the trustee of written notice of default
and ¢lection to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon dellvery of ‘sald notice of default and el ction to seli,
the Leneficlary shall deposit with the trustee thls frust deed and all promissory
notes and d ts evid ditures secured hereby, whereupon the
trusteet shall fIx the time and place of sale and give notlce thereof as then
required by law.

7. After defsult and any time prior to five days before the date set
by the ‘Irustee for the Trustee's sule, the grantor -or other person 80
prlvllc-ﬁml may pay the entire amount then du¢ under this .trust deed and
the obligutions secured thereby (Including costs and expenses actually incurred
in_enforcing the terms of the obligation and trustce’s and attorney's foes
not cxceeding $50,00 each) other than such portlon of the. princlpal as would
not then be due had no default aceurred ami thereby cure the default,

12C21

pouncement at the time fixed by the preceding postponemont. The trusteo ohall
deliver to the purchaser his deod In form as required by law, conveylng the q_ro-
perty 80 sold, hut without any covenant or warranty, oxpresa or Implied. The
recitals in the deed of sny mattera or facts shall be conclusive proof of the
truthfulness thereof, Any person, excliding tho trustee but Including the graator
and the beneficlary, may purchase at the sale, :

. 9. When the Trustee sells pursuant to the powers provided herefn, the
trustee ahnll»arpl the procecds of the trustee’s sale as follows: - (1) . To
the, expenses of the salo {ncluding the ocompensatiof of the trustee, and a
reasonuble charge by the attorney. (2) To the oblgatlon secured hy the
trust deed, (SS o all persons having recorded  llens subsequent to the
luterests of the trustee. In the trust, deed as thelr interests appear in the
order of thelr priority. (4) The surplus, I any, to the grantor of the {rust
deed or to his successor in otervst entitled such surplus,

10. For any reason permltted by law, the beneticlary may from thme to
thne appolnt a successor or succeesors to any ‘trustee named hereln, or to any
successor trustee appolnted hersunder, Upon euch appolntment and without con-
veyance to the successor trustee, the lntter shall be vested with all title, powers
~and dutivs conferred upon any trustee hereln named or nppoluted hercunder, Each
such appointment and substifution shall Le made by written Instrument executed
by the heneficlary, contalning reference to this trust deed and its place of
" record, which, when recorded in the office of the county clerk or recorder of the
county or countles fn which the property s situated, shall be conclusive proof of
proper appointient of the successor trustee.

11, Trustee accepts this trust when this deed, duly executed and acknow.
hdged §s made 8 [uubllc record, as provides by law, The trustee |s not obligated
to notify nuy parly hereto of pending sale under any other deed of trust or of
any action or proceeding fn which the grantor, heneficiary or trustee shail he a

party unless such action or proceeding s bhrought by the trustee.
8. After the Iapac of such time as may then be required by law following

the recordation of said notice ol default and glving o! sald notlce of sale, the 12, This deed upplies to, luures to (he beaefit of, and hinds all partles
trustee shall soll sald property at the time and place fixed by him In said notice hereto, their lieirs, legatees  devisces, administrators, executors, successors and
of sale, either as a whole or in separate parcels, and in such order as he may de. assigns, The term “benetiefary’ shall mean the holder and owner, including
termice, at public auction to the highest bidder for cash, in lawful money of the pledgee, of the note sceured heryhy, whether or not named ns & beneliciary
United States, payable at the time of. sale. Trustee may postpone sale of all or ierein, In construing thls deed and whenever the context so regquires, the mas-
any portlon of sald property by public announcement at such time and ﬁlncu of cullue gender Includes the feminine and/or neuter, and the singulsr number in.
sale and from time to tlme therenfter may postponc the sale. by public an. clindes the ploral.

o
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IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

M. 7
i /2/ - &é? v {SEAL)
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STATE OF OREGON
Couniy of Klamath 83. /{/ :

— T
THIS IS TO- CERTIFY that on this ,; 7/ day of J‘ulyl
Notary Public in and for sald county and ‘stale, personally appeared the within named

WILL,IAM P, HYDE AND GARLINDA S. HYDE..

to me’ porsonally lkr'myvn’,!o be the identical individual.-S named in and who execuled the foregoing instrument and acknowledged to me that

.19 befora me, the.undersigned, a

.‘.thﬁx.f."emcﬁ}.e‘d. !}1'9 ‘séme freoly and voluntarily for the .uses and purposes therein expressed.

& _ﬁN '}‘ES'HMQNY Wl"!E]j{EQF. 1 have hereunto set my hand and affixed my nolgrial seal the day andjyear last above written.
gl

Notary - Public for Oregon s

My commigsion oxpires: Novenmber 12 , 1978

(SEAD ¢

LIS
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Loan No.

TRUST DEED

STATE OF OREGON l
County of Klamath - f

I certify . that the within instrument
was received for record on the .29 .
Slay of _..duly. ... ...19. .77
at.11:380'clock A.. M., and recorded
in book M. 77 ... _.’on page..13620
Record of Mortgages of said County.

(DON'T USE THIS
SPACE: RESERVED
FOR - RECORDING
LABEL IN COUN.
TIES WHERE
USED.)

Grantor
TO

FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
Bqneﬁcimy

Witness my hand and seal of Couhty
affixed.

r Recording. Return To: ne

FIRST FEDERAL SAVIEg,
540-Mexin-St. e

Klamath' Falls, Oregon -

) -County Clerk

(Fee $6700 =

P
s

REQUEST FOR FULL RECONVEYANCE
To be wumod only whon obligations have :been paid.

TO: Willilam Ganong.. Trustes

The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the termsa of sald irust deed »r
pursuant o statute, to cancel all evidences of indebtedness secured by said trust deed (which are deliverad to vou herewith together with said
trust deed) ‘ond to reconvey, ‘without wamanty, to the partles designated by the terms of said trust deed the estato nuw held by you under the
same.

First Federal Savings emd Loan Association, Beneficlary

by.

.
e




