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THIS CONTRACT, Made this. 19 day of . July. . .. .. o, 1977, bem"ecn
L FIDELITY . FUNDING. & REALTZATION. CO4, INGa. o ol i

X

, hereinafter called the seller,

R, L o o ) , hereinafter called the buyer;
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the e T " Al i e iy

i mr e . ot

o i

seller agrees to sell unto the buyer and the buyer agrees to purchase from the s:ller all. of the following de- | i ST R
scribed lands and premises situated in Klamath . County, State of.. Qregon . . ..., to-wit: : : i : i

Lot '5; Block 3, Rolling Hills Subdivision, Tract.1099; according to the

official plat thereof on file in the records of l{luma'bhl County, Oregon,

for the sum of SIXTY. NINE. LUNDRED. DOLLAS . oocoos oo .. Dollars (8. 6,900,
(hereinatter called the purchase price), on account of which -..Six lundred Ninety Dollars @ ...
Dollars ($.. 90,00 ) is paid on the execution hereof (the receipt of which is hereby acknow_l,ea‘ged
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 6.,210.00 .a) to ‘the order
of the seller in monthly payments of not less than. Seventy=—citht. dollars.and sixty eight.cents.
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and continuing until said purchase price is fully paid. All of said purchase price may be paid at -any time;

-all deferred balances of said purchase price shall bear interest at the rate of 9 per cent per.annum from:

‘ 977 -......until paid, interest to be paid. .. monthly o o 2nid ¥ 3bcing‘in¥;§z{$ in

the minimum monthly payments above required. Taxés on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract. : '

Se2

The buyer warrants 1o and covenants with the seller that he real property described in this’ contract is
. #[A) primarily for_buyer's personal, family, household or. agricultural purposes, "

(B} for an organization or (even il buyer is a nnfural- person) is for business or commercial purposes other than agricultural purposes.

The bayer shall e entitled to possession of said lards on _,,Cl{OSe,..OI. eSCYOw: ., 19 and may refain such possession so’long as
he is nat in delault under. the terms of this contract. The buyer adrees that at all times he will keep the Idinds on saidd premises, now or here
erected, in dood condition and air and will not sufler or permit any wasie or sirip thereol; that he will keep saidd premises free from me
dand all other liens and save the scller harmiess therelrom and reimburse er, for all costs and aftorney's fees incurred by hinyin defending against any
wich Tiens; that he will pay all taves herealter levied against said property, as'well as all water rents, public chardes and municipal liens which heres
alter lawlully - may be imposed upon said premises, all promptly belore th me or any part theteol become past due; that at buyer's, expense, he will

insure and keep red all buildings now or. hereafter erected on said pr against loss or damage by fire (with extended coverage) in an amount

not less than § TSTTTUTTTINTT i a company or companies satislactory (o the scller, with loss payable“first_to the seller and then to the buyer as
their respeétive interests may appear and all policies of imsurance 1o be delivered to the seller as soon as insured. Now il the buyer shall lail {0 pay any
such liens, costs, water rents, taxes, or chacges or to procure and pay for such insurance, the sellee moy do so and any payment so made shall be added
to and become a part ol the debt secured by this contract. and shall bear interest at the rate aloresaid, without waiver, however, of any. right arising to
the seller tor-huyer's breach ol contract. : . -
The seller adrees that at his expense and within 111, days fromy the date héreol, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to. the date of this agreemnent,
ve and except the usual printed exceptions and the building and other fostrictions an:d easements now of record, if any. Seller also agrees that when
said purchase price is lully paid and upon request and upnn surrender ol this agreement, he will deliver a :good” and sufticiont deed conveyving soid
premises in fee simple unfa the buyer, his heirs and assigns, free and clear of encumbrances, as of the date hereof and free and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said casements and restrictions and the taves, municipal
Tiens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assidns.

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining oul, whichover phrase and whichaver warranty (A) or [B) is not applicoble, If warranty (A} is opplicable and it the seller is
o creditor, as-such word is defined in the Truthein-lending Act and Regulation Z, the teller MUST comply with the Act and Regulation by making required disclosures;
for this purpose, vse Stevens-Ness Form No. 1308 or similar unless the contract will become a first lien to finance the. purchase of ‘a dwelling in whith event use
Stevens-Ness Form No. 1307 or similar. .

Fidelity Funding & Realization Coe. ... . . .. STATE OF OREGON,
BOX 52t e e e i A
SELLER'S NAME AND ADDRESS :\ . . . ‘ B
. . \ I certify that the withip-ffistru-
Bruce‘.wt.,,‘Qulnn & Ethel Quinn . ... .. . \ment was received for rpetrd on the
4700 Climax. Avee . . o i e | \ : g 19
Klamath, FA.lls., Oree 97601 — " M., and recorded
BUYLR'S NAME AND ADDRESS SPACE RLSERVED C o 3 ’
Alter recording return to: FOR tileXre ’//:’:n‘be“ on page... .- or as
e : . . s ileXreol number... ...,
Fidelity Funding & Rgalization Co., Inc. . feconpER'S use ('d of Deeds of said county.
BOx B2 . il i i e e ‘
Keno, Ore, 97627 . . ...

NAME, ADDRESS, ZIP

ey

- Witness -my - hand -and seal of
affixed.

Until a change is requested oll tax statements sholl be sent to the following address. )
_Bruce. W, Quinn & Fthel Quinn........ ... . \ ' Recording Officer
N700 CLAMAX. AVCa.. o i et e . Deputy
Klamath Falls, Ore,. 97601 . .. . .

NAME, ADDRESS, ZI¢
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And it is undesstoad and agreed hetween said parties that time is of the essence ol this contract, and in case the buyer shall fail "to make the
payments above required, or any of then, punctually within ten duys of the time limited theretor, or lail 1o keep any agdreenrent herein, contained, then
the seller at.his option shall have the tollowing rights: (1) to declare this contract nutl and void, (2) to declare the whole unpaid principal balance ol
said purchuse price with the interest theceon at once due and payable and for (3) (o loreclose this contract by auit in equity, and in any ol such cases,
il rights and interest created or then existingt in favor of the buyer as against the seller hereander snalt uttetly ceane nm’ determine and the right to the
possession ol the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest i said srfler without any act
of re-entry, or any other act of said seller “ta be perdormed and without any right ot the buyer of refurn, seclwmation or compensation for moneys paid
on account ol the purchase of soid property as abyolutely, tully and petiectly as il thin contract -and such payments had never been made; amd in case
of such default all puyments theretolore made on' this contract are (o be retained by and belong to said seller ax the agreed and reasanable rent of aaid
premises up to the time ol such delault, And the said weller, in case ol such default, shall have the right immediately, ar st any time therealter, (o
enter upon the land aloresaid, without any procesy ol law, and take inuediate possession thereol, todether with all the improvements and apputtenances

thervan ar thereto helonging,

. The buyer turther ofrees that lailure by the seller at any tine o require performance by the buyee of any provision hereol shall in no way affect
his right hetounder to enlotce, the same, nor shall any waiver by said_seller of any breach of any provision hereal be held (o -be a waiver ol any suc-
ceeding breach of any such provision, ot as o waiver ol the provision itsell,

St &

The true and sctual consideration paid for this transler, stated in terms of dollars, is § 61900 . MHowever, the actual consid-

eration ‘consists of or includes ‘other property or value given or promised whicl' is :’,‘::':,:D',:" cousideration (indicate which).(®

In case suit or action is instituted. to loreclose this confract or to enlorce any ol the provisions hereol, the buyer afrees lo pay such sum as the
court may adjudge reasonable as attorney’s lees to be allowed plaintill in said suit or action and il an appeal is taken lrom any judgment or decree
of ”I7 trial court, the buyer furthor, promises to pay such sum as the appellate court shall adjudge reasonable as plaintill’s wttorney's fees on such
appeal. '

In construing this contract, it is understood that the seller or the buyer may be more than one person; that il the context so requires, the singu-

lar pronoun shall be taken to mean and include the plural, the masculine, tha leminine and the neuter, and that generally all grammatical changes shall
be made, assuned and implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed.this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name. to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors. :

2 5 e .
B . - FIDELITY, FUNDING & REALTZATION CO
3 : 7
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[IPSEY /4 President

T : T, J. i
NOTE—The sentence betwaen the symbols @, if not applicable, should be doleted. Sus ORS 93.030). "_,/
STATE OF OREGON, . ) STATE OF OREGON, County of... Klamath
County of ‘;:é'/;’;rgéfzﬂ?—,h,.‘ji/\, Je ety 29 29270

4 s 1977 Personally appeared Ea..Je. SHIPSEY.

who, being duly sworn,
eambotorxhlmtixand XoX XN X MR HEENE did say that (RN IGEHEXHNAX
. president aRE YR NNX IRUBX B XRX
seenExof L Fidelity. ..

Tunding. & . Realization. Co Inc. ..., & corporation,
and that fhe seal aflixed to the foregoing instrument is the corpoiate seal
“of said, corporation and that said instrument was signed ag ‘sealed-in: be: ",
half of said corporation by authority of its board. of dirgtlorsy amd éach of
them acknowledged said instrument to be its voluntagy pst.'/ipd deed.’ >+ !
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.I'Vofnfyi‘}’u lic for Oregon (/ T Notary Public for Oregon . 2P : MRS
..., My .commision expires ... 97;1/J(/1 My commission expires: Ik/l 8/80 " ' D8
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Scction 4 of Chapter 618, Oregon Laws 1975, provides: A ' W LR
“(1) All jnstruments contracting to convey, fee title Lo any real property, at a time more than 12 months from the date that rt\xé/innrﬁm:nﬁ,ais exe™ L
cuted and the parties are‘bound, shall be ncknowledwed, in the manner provided for acknowledgment of deeds, by the owner of the title: b epned pod.
Such instruments, ‘or a memorandum thereof, shall be recorded by the conveyor not Iater ‘than 15 days after the instrument is exccuted n‘nd,’!he\.p’ tien l&-" R
bound - thereby. : RAITHIN
“(2) Violation of subsectlion (1) of this section is a Class B misdemennor.” o tebd ‘

(DESCRIPTION CONTINUED)

FATE OF OREGON; COUNTY OF KLAMATH; ss.
irl.c-;d for record &X%XXX\X : <
23 day o JU]‘y,._______.A. D. \977. at 2:3810ck P M., and

[T JueeE—— P e,

4uly recorded in Vol. _M 77 . of Deeds . _on Page 13635
‘ W D, MILNE, Count): Clorif
By sk L I na,

Fee$6.00 :




