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THIS MORTGAGE, Made this 29th .day of... L CON
Dale 1. Freem ; L

0. Donahue and Dorothy A. Donahue, husband and wife ... .
Mortgage
WITNESSETH, That said mortgagor, in consideration of ... -
Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in ...Klamath County, State of Oregon, bounded and described as
follows, to-wit: v

Lot 4 in Block 13, TRACT 1105, FOURTH ADDITION TO CYPRESS VILLA, according
to the official plat thereof on file in the office of the County Clerk )
of‘Klamath County, Oregon. ;

i

This 'is a Second Mortgage and is subject to a First Mortgage given by
Wayne 0. :Donahue and Dorothy A. Donahue, husband and wife, to First SRR - : '
Federal Savings and Loan Assoclation dated March 4, 1977, recorded oL b . N N \
March 7, 1977 in Book M-77, page 3893, Microfilm Records of Klamath oy ' | : e b .
County, Oregon, in the:. amount of $39,200.00.
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Together” with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or apperiain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. ] : )

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators-and assigns forever. ' ' ’

This mortgage is intended to secure the payment. of , of which the
following is a substantial copy: o ‘

$ 2. B Xlamath.Palls,. Oregaon . ., .. Ju -
QN DEMAND, I (or if more than one maker) we, jointly and severally, promise to pay to the order of
i Hayne. O. Donahue.and. Dorothy. A. husband and wife ; _
: M t Tigle Com
E d Four Rundred Sixvy=Four -2 §35~~§§3¥§~i 1xth§ereet T
a ---Klamath falls, Oregon--~—--pOLLARS,
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with infcrfsiythercon at the rate of 8% . percent per annum from Augué t 29, 1977 until paid; interest to be paid

annug e Al or any portion of the principal hereof mav be paid at any time. If this note is placed in the hands of
an aft.orney for collection, I/we promise and agree to pay the holder's reasonable nttorney's fees and collection costs, even though no suit
or action is tiled hereon; however, if a suit of an action is filed, the amount of such reascnable attorney's lees shall be fixed by ‘tha court,
or courts in which the suit or action, including any appeal therein, is tried, heard or decided. '

Prepayment without penalty.
Due on or before November 1, 1977.

Carol Fo Freeman
FORM No. llb—DEMANP NOYE’. Stevens-Hess Low Publishing Co., Portland, Ore, SN

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-
comes due, to-wit: . November .1 . . ,19.77

And said mortgagor covenants to and with the mortgagee, his hoirs, executors, ndmininfral%/a andﬁs igns, lht&l{ ho is lawiully
seized in lee simple of said ;m.-miseu and has a valid, unencumbered title théreto - €Xcept for rst Jdortgage

197 ven KirBt Fﬁggral Savings and Loan Assoclation by
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ay‘,}% will wurggranny grcvetrigoleng ,;he um'x aga:nst n?l'};ernom; that ho will pay eaid note, principal and; interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, ssscssments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or. the note above described, whon due and pay-
able and before tho same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or may become liens on the premises or any part thereof supsrior to the liens of this mortgage; that he will keap the buildings
now on or which hereniter may be erected on the said promises continucusly insured against loss or damage by tire ard cuch other
hazards as the mortgagee may from time to time require; in an amount not less than the original principal sum ol the note or
obligation secured by this mortgage, in a y or f ptable to the mortgagee, with loss payable first to the mort-
gagee and then to the mortgagor as their respective interests may appenar; all policies of insurance shall be delivored to the mort-
gngee as soon as insused.- Now il the mortdagor shall {ail for any reason to procure any such insurance and to deliver said policies
to the mortgngee at least filfeen days prior to the expiration of any policy of insurance now or herealter placed on said buildings,
the mortgafies may procure the same at morifagor's expense; that he will keep the buildings nod improvements on said premises
in good répair and will not commit or suffer any waste of said premises. At the request of the mortfagee, th- morfRagor shall
join with the mortgagee in executing ono or more financing statements pursuant to the Unitorm Commercinl Code, in form satis-
factory to the mortgages, and will pay for liling the same in the proper public office or olfices, as well as the cost of all lien
searches munde by filing ollicers or searching agercies as. may bo dvomed desirable by the mortgages.




The mortgagor warrants that the proceeds of the loan represented by the above desciibed note and this mortgdage are:
(a)* primarily for mortgagor's personal, family, houtshold or agricultural purposes (sce Importent Notice below),

() = torarrorgnmmtion—or €evernit worgngor in -a-mturnl- persomr)=are~ {5 DAMHEYT T/ 5o INT 85 5 GEPHE I Rar
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Now, therefore, il said mortdagor shall keep and perform the covenants herein contained and shall pay eaid note according
to its terms, this conveyance shall be void, but othorwita shall remain in full forco as a mortgage to secure the performance of
all of caid covenanta and tho payment of said note; it being agreed that a failure to perform any covenant herein, or il a pro-
ceoding of any kind be taken to foreclose any lien on said promises or any part therool, the mortgagee shall have the option to
declare the whole amount unpaid .on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time therealter. And il the mortgagor shall {ail to pay any taxes or chorden or any lien, encumbrance or insurance
premium as above provided lor, the mortdages may at his option do 3o, and any payment so made shall be added to and become
a part of the debt socured by this mortgage, and shall bear interest at the same rato as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortdagor neglects to repay any sums so paid by the mortgagee. In the ovent of any
suit or action being instituted to loreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gageo for title reports and title search, all statutory costs and disbursements and such lurther sum as the trial court may adjudge
reasonable as plaintiff's attorney's feee in such suit or action, and if an appeal is taken trom any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge roasonablo as plaintifi's attorney's lees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure. .

Each and all of the coverants and agreements herein contained shall apply to and bind the heirs, executors, administratore
and assigns of said mortgagor and of said mo:tgages respectively.

In case suit or action is commenced | foreclose this mortgage, the Court, may upon motion of the mortgagee, oppoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that it the
context so requires, the singular pronoun shall be taken to mezn and include the plural, the masculine, the teminine and the neuter,
and that generally all geammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals, :

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

written.

Dale 1. Freeman

Crral .. hnetmidn
—— . 8 1%
*IMPORTANT NOTYICE: Dolste, by .lining out, whithever warranty {a) or (b) is not op- Carol 39 Freeman
plicoble; if y (o} I ble ond if the is. o creditor, os such word
Is_dafined In the Truth-in-londing Act -ond Regulation Z, the mortguges MUST comply X
with the Act and. Regulation by moking required disclosures; for this. purpere, If this
instrumont is 1o bs o FIRST lien to“financs the purchose of o dwelling, use Stevens-Nuss

Form No. 1305 or equivalent; [f this instrument i3 NOT to be a first lian, use Stevens-
Ness Form No. 1306,,91 equivatent, X v
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k.l
Wm. D. Milne
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Witness my hand and seal of

I certify -that the within instru-
County affixed.

‘County Clerk
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STEVENS-NESS LAW PUB. CO., PORTLAND, ORE,

County of..Klamath
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STATE OF OREGON,

County of .. Kiamath

BE IT REMEMBERED, That on this .. 29th day of... . . July 1977

before me, the undersigned, a notary ‘public in and for said county and state, personally appeared the within
Dadiendy, Freeman and Carol
.‘\,\}A‘;..’x..cﬁ:’.s /,./.,},,
known  tg’ qq"? 1o B¢ ‘the, idéntica
acknow_{edged' ‘ta_;\ﬁe that. L,’_f they... executed the same freely and voluntarily. - )
= - ’ IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
i r last above written.




