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R AN " DEED OF TRUST |
_'THIS DEED OF TRUST, made this 27¢h dayof = JULY .~ . ,19. 77, between RSN __:f}i.:ﬂ_wT
b e

GERALD H. GOWAN and ‘ADA MAYE GOWAN,. husband and wife S
L e SRS ‘ S i (GRANTOR),
and KLAMATH COUNTY TITLE COMPARY . .~ B, : ‘ (TRUSTEE)
and EQUITABLE SAVINGS AND LOAN ASSOCIATION, an Oregon corporation, (BENEFICIARY).

Grantor irrevocably GRANTS, BARGAINS, SELLS AND CONVEYS TO TRUSTEE IN TRUST, WITH
POWER OF SALE, thereal ‘property in the County of - KL{MATH . State of - - OREGON )
described as follows: “AlL the ‘following described real property.situate in Klamath County,
Oregons * Lot 6 in Block 7. of FATRVIEW: ADDITION NO, 2 to the City of Klamath Falls,
Oregon,- according to the official plat thereof on file in the office of the County
Clerk of Klamath- County, Oregon. : Co e ’

1 zzza?xz

.

 which has the address of ... ..1502. PLEASANT, AVENUE

| OHEGON, 97601

i e (Stage gnd‘Zip Code)
together with (1) all interests, easements, rights and privileges now or hereafter belonging f‘ok'ozlj‘used in connec-
tion with this property and with all improvements, fixtures, furnishings, flora, appliances and apparatus of any

nature now or hereafter attached to, adapted to, located on. or, used in connection with this property, (2) all

interests Grantor may l1er¢after,anuire,‘and. (3) thq rents and income thereof, All of the fore'going shall con-
stitute the Trust Property. = ey Ll i e ‘

This conveyance'is to.secure bayméng of 'al‘l,t'hé fc}llowing,‘:"_ M) Sums due under a certain bromiéso’ry note

of the same date, executed by Grantor in the sum of- TEN' THOUSAND EIGHT HUNDRED AND NO/100~-----

Dollars .($:10,800.00 - et . ), payable in_ 180 monthly payments with the. final payment
due on'the . :1st . day of ;AUGUST, 1992 .1 which is theé maturity. date of-this Deed of Trust,
(2) all further sums which may:be loaned or advanced by Beneficiary to Grantor, or any of them,and (3) any .
additional sums which may become payable to Beneficiary. under the provisions of this Deed of Trust or other
security instruments securing this loan. e : ‘ ‘ :
#+" Unless otherwise provided, all additional sums becoming payable to Beneficiary under this Deed of Trust
shall be due immediately and ‘shall:bear interest until paid at-10% per annum‘or the rate provided above; which-
everis higher.” o iy gl R b o : LRI e A AR
~ Each Grantor,jointly and severally, covenants and agrees as follows:
s qopret T VLT AT e e




1. Covenant of Title. (:rantor is the owner in'fee simplé {or; if it has so advised Beneficiary in writing, the
lcssee) ‘of the Trust Property and‘entitled to possession of it. Grantor has the right.to convey the Trust Proper-
1y ‘andit'is free from: enciimbrances, except’ those previously dcu,ptcd by Beneficiary in writing, Grantor'will
keep- the Trust: Propcrty free from all eneumbranees and will ' warrant and detend it foréver agamst all claims

“and:demands, - e :

2./ Payment,: Gmntor wt‘l pw when due all setured sums dcsmbed above e e

3. Representatlon as toTrust Property. : : = :

“as It located in fdaho, the Trust Proputy crthcr is not more th.m twenty acres in-area oris loczlted within
an mcorporated city or village.” .

b I located in Washington, the Trust Property is-not used prmupdlly for ag,ncaltuml or farming purposes.

c¢i I located in Oregon, the Trust Property is'not now used for-agricultural, timber or grazing purposes.

4. Presuivation, Repairand-Use of Trust Property, Grantor will kKeep the Trust Property. in good condi,

tior:and-repajr and will not remove. alter or demolish any structure on it without the written consent of Ben-
eficiary. Grantor will complete all structures now or hereafter under construction on the Trust Property with-,
‘ih the time allowed by the Construction Loan At,reunentor six months, whichever is greater, and will complete-

Cly repalr and reconstruct any structure on the Trust Property which may be damaged or destroyed. Grantor

will pay when due all claims for Tabor performed and matdrials furnished. Gruntor will comply with all laws, *
ordinances, codes; orders, declarations, by-luws. rules, régulations and restrictions aHectmt, the Trust Property
.and will not commit or pernm wastc of the 1 rust Propuly Grantor will not use the Trust Propcrty forany un-
i lawtul purposes. - =

5 Insurance, Taxes and Reserves

“a! Thé Trust Property shall be covered by fire insurance with extended coverage, mortgage insurance and
such” liability insurance as:Beneficiary may reqtire, and, flood insurince is required by law, in amounts as may

“be required by Beneficiary, The insurance eompame sand pohues must be satrst.u.tory to Benefluary wrth loss
‘payable to Beneficiary.

<7 b, Unless this covenant is proliibited: by I.lw or waived. in writing by Bemfxcmry. Grantor will pay Bene-
‘fictary each'month a suth equal to one-twelfth of the annual taxes; assessments, insurance premiums and simi-
“lar charges asestimated: by Beneficiary. Beneficiary will-apply such sums to: payments of those items when due.
Sums$ paid by Grantor.under this provision.shall not earn interest and may be co- mmg,led with other fundsof
'Benetrcrary If: Beneficiary is required by law to-pay interest on these sums Beneficiary may, unless prohrbrted :
by law impose a charge for holding and’ disbursing such funds.

r -c..1f Beneficiary waives the pretedmg covenant 1o prepay-taxes, insurance prémiums, asséssments or simi-
i lar charges, or if Grantor doesnot make prepayments sufficient for Beneficiary to pay such charges, theén Gran-".
tor shall pay such charges when die and upon’ demand ‘provide Beneficiary satisfactory evidence of payment

“and coverage. This obhgatron is additional to and not an alternatwe to, the covemnt to prepay such eharges to

: Beneflcrary :

-d;-In case of loss by anv ‘hazard, casualty, or. eontm;,eney insured against, or in'case ofany condemmtron

: proceedmgs ‘Grantor shall give immediate rotice thereof to Beneficiary and Beneficiary may either:(1) direct

*-Grantor fo ‘collect the proeeeds or award; in-which case’ Grantor'shall do so ' with due diligence; or (2)collect

" the proceeds or.award: itself; in whicl.case Grantor shall. eooperate as directed by Beneliciary. i either ‘case,

. ‘the. proceeds or ‘award shall'be. paid ‘to Beneficiary (and all insurers or-condemning authorities are herewith
-authorized to make such payment);and Beneficiary is dllthO!‘]ZLd at its'option, after reimbursing {rom:such pro-
‘z¢éeeds or award any expenses incurred in the collection or handling of the:funds, to hold all or part of the net

.4 proceeds or award for payment of costs' of restoration or repair of the property damaged, destroyed or.con-
‘demned, and/or to-apply allor part of the net proceeds as a credit on any portion of the secured debt selected
‘vby ‘Beneficiary, whether: fhen ‘matured or-to mature i the future; or on any deficiency judgment. Beneficiary
- shall not be responsible for any failure to collect any proceeds or-award, regardless of .the cause of 'such failure.

“The foregoing power and authorrty is irrevocable:and -coupled ‘with an-interest, and nothing done under this
' paragraph shall‘in<any way' waive any default or-afféct. the security of this Deed of Trust or any: lability. of
- Grantor. Forec]osure hercof by sdle or othcrwrse shall nor dftect orimpair the above granted powers and auth-

' orrty !

i 6 Delmquent Payments Grantor agrees to pay any u(penses mcludmg attorney ’s fees mcurred by Bene-
_frcrary or Trustee in collécting délinguent payimeénts or in curing any default under this'Deed.of Trust:”
w7, 'Leasehold-Provisions; Graittor will notidefault-on any.leases on' the Trust Property to which Grantor is

‘Torimay become i paity; or ‘materidlly modify any ‘such-lease without: Beneficiary’s written consent. Where

7, Grantor 'is Lessor Grantor wrl] dlhgently cnforce 1ts rrEhts and exercrse 1ts best efforts 1o contmue zmy such

,lease in effect.” ‘ : @ ok SN

Gl Protectron of Beneﬁcmry s Securrty, Attornev s Fees and Expenses. /i : Pt

i ‘a.'Should Grantor fail te make any payment or to doany act:as herein provrded Beneﬁcrary wrthout no- :

“tice to Grantor:and without reledsing Grantor from'any obhgdtron hereof, may make or do the same in;such -

~manner, and to such extentas it may deem necessary to protect the security of this Deed of Trust. Beneﬁcrary'
is authomed to enter upon the Trust Propérty: for suclh’ purposes “The Benefxcrary may pay, purchase, contest

ori compromlse any. encumbrance char;,e or ltcn whrch in its Jud[.,ment appears to be prlor or. superror to the
lienof this Deed of Trust, )
b Indny $uit to foreclose this: Deed of Trust or.in any: suit or proeeedm;_,s il which it may be necessary
for Benefrctary to appear in oxder to' protect Beneficiary’s security interest or in-the event of any measures
taken ‘in connectron wrth i sale or mtended sale 'pursuant to the powu granted hereunder Grantor agrees to,'

: further agrees to pay the costs of tttle seareh mcurred in tlte1oreg0mg
ShinT i C Any-expenses; attorney's fees and costs incurred under section 8 shall bear mterest as provrded in this
: Deed ‘of Trust from' the*date of expenditure until paid and, at Beneficiary’s option, may be billed directly to
-,,‘,‘Gra*nror ‘which’ brlhng shall be nm'tedtatclv duc nnd payable or m.xy be added to the prmcrpal amount seeured
hereby :
- 9. Assigninient of: Rents, Receiver: Operatron % : . i
‘ “a/ Asadditional security, Grantor ussigns to Bcnefru.xry d" rents and income from the Trust Propcrty and
. ,assrgns to Beneficiary-any leases now or hereafter iineffect upon the Trust Propcrty or any ‘part thereof, and
“’Grantot -gives to! Benefrcrary the authorlty, upon default, to collect the rents and income from the Trust Pro-
perty Upron any, such: default, Béneficiary may at any time withéut notice, either in person; by agent, or by a
‘receiver to be’ appomted by ‘acourt, take possessron ‘of the Trust Property or any part thereof, and any person- .-
1property securing the mdebtedness ma ease ‘or rent all or part of the Trust' Property; may repair; m
. 'tam he Tru t Property may pay” all ﬁpenses may- retam the customary charges for @

property, may hrre a management servrce or fnanager to manage ‘the Trust Property, may pay taxes; assess-
mentS' .nsurance’:premiums;and’ similar:charges,-all-as it deems appropriate, and may collect ‘the ‘rent-and in~
.come ‘mcludmg those past ‘due and unpard,‘ and apply the same, less all costs and expenses of operation, man-
" agement, _tepair. nd collectron, mcludmg reasonabl ; attorney s fees, upon any mdebtedness secured hereby in”

rantor agrees thatAa ecerver may ‘be. appomted by a-court thhou Tegard 1o, the adequacy of,{th secu .
olvene anger of loss or destructron of_e




praperty, may- hire ‘s management. service ‘ot irianager to manage the Trust ‘Property, may' piy taxes, assess~
ments;iinsirance spremiums.and similar ‘charges;.all as it deems appropriate, and may collect the rent and:in-
come; including those past due and unpaid, and apply. the same, less all costs and.expenses of operation, man-
agement, repair and collection, including reasonable attorney’s fees, upon any indebtedness secured hereby in
suehorder as Beneficiary may determine. : e IR o :

T

b. Grantor agrees that a‘receiver may be appointed by.a court without regard to the adequacy.-of the secu-
rity for the indebtedness or the soivency of Grantor or the ‘presence of waste or danger of loss or destruction of
the Trust Property, to posséss, manage and control the Trust Property and any personal propetty in:which Ben-
eficiary hasu seeurity interest as additional security for this loan and to collect the rent and income thereof
and to exercise those rights set forth in section 9 or. otherwise allowed by law.

£ 10, Relévant Financial Information. Upon demand, Grantor will provide Beneficiary with operating state-
ment and other financial information relevant 16 the use, operation and income of the Trust Property, includ-
ing ucess to the books and récords. e : '

11, Transfer of Property; Assumption; Conditions. ~ ‘ :

v+, This'loan is personal to Grantdr and not assignable. In making it, Beneficiury has relied on Grantor's
credit; Grantor’s interest in the Trust Property, and financidl market conditions at the time this loan is made.

IT Grantor tiansfers or. contricts to transfer title {o'or possession of uil or part of the Trist Property, by deed,
contract. or sale, ledse or similar agreement, Beneficiary.may declare the entire balance of this loan immediate-
ly’due and-payable: = o R AN S O B i - :

1,1, Beneficiary- will waive its right. under subparagraph T1a: if the following conditions are met: (1) The’
credit of the third party is satisfactory to Beneficiary;and (2)'the third party shall assume full personal lia-
bility for payment and performance of the note; Deed of Trust and other security instruments; and (3) a charge
for administrative costs is paid to Beneficiary; and (4) if required by Beneficiary, either the interest.rate on the
secured loan is increased by not'more than two (2%) percent, or Béneficiary is paid a lump sum compensation.
not to exceed two (2%) percent of the loan balance at the time of ussumption. ‘ T R

‘e, Any.increase in the interest rate shall entitle Beneficiary to increase.the monthly payments so the secur-
ed'debt will e paid in full by the matority date of this Deed 'of Trust, 7 T

S ' diAssamption does not release GrantOr or any successor in interest from pérsoxia] liability for payment”

and'performance of the terms dnd conditions of this loan." -
12: Deéfault; Acceleration; Remedies. o e . o %
“reag, Time is material and of the essence hereof. If” Grantor does not-pay the secured indebtedness as pro-
vided, or if Grantor does not comply with the terms and conditions of-this Deed of Trust, orif a proceeding
under any bankruptcy; receivership or insolvency law be instituted by or against any of the Grantors,or if any -
of the: Grantors make an assignment for the benefit of creditors, or if state laws are changed hereafter to'im--
pose, what Beneficiary may deem to-be a substantial tax upon Beneficiary by reason-of its interest in this Deed
of Trust (unless Grantor may lawfully pay such tax and does so), this Deed of Trust shall be in default. Any:de-
“fault ‘under this' Deed of Trust shall constitute a:default under the note which it secures and under all 'other "
sécurity instruments securing the note. Any default under such’ other security instruments;s'hall:,constitut'e"a’
default under this Deed-of Trust. In the event of:default, Beneficiary may declare all sunis secured hereby im- -
mediately due and’ payable, and this Deed of Trust may.:be forclosed-and the Trust Pr'c)p’e'r‘fy‘so}dI ir‘any'man=
ner allowed by law, including without limitation; by advertisement and sale‘under exercise of power of sale;or:
* as'a.mortgage on real:property. Proceeds of a sale pursuant to exercise of the power of sale'shall'be applied.to
(1) the'expenses of saley including Trustee’s and’,attomcy,’s;:fees;' and(2) obligations'securéd hereby: The sur-"
‘plusyifanyZshall be paid to'persons entitled thereto by law i o b W0 fliins bk - TR
: b.7In the event.this Deed of Trust is foreclosed as a mortgage on real property, Grantor, and each’of them,
corisénts to 4 personal deficiency judgment for.any part of the debt hereby secured which shall not be paid by
theisalerof ‘the Trust:Property, unless such judgment is-prohibited by law, and in-case of foreclosure, express-
ly -waives: (1) any claim’ of homestead and (2) all riglits:to possession of the premises during the period allowed "
~ by‘law for redemptioni~ s I CHER g T T T e e T e
- ¢ Bentficiary. is ‘not’ obligated to take any action which this Deed of Trust provides it “may™ take.. Any
_power given-Beneficiary by this Deed of Trust may also be exercised by ‘such agents as Beneficiary may design-
ate; including Trustee.’ T R e e T T B e
++13, Reconveyance Upon Payment. Upon written request of Beneficiary stating that all sums secured here-
“by’ have been paid, surrender of this Deed-of Triist and the secured note to Trustee for-cancellation and:reten-
tion. and -payment'of its fees, Trustee shall reconvey; without warranty; the property then held hereunder. The
~récitalsin any reconveyance executed under this Deed of Trust of any matters or. facts shall be conclusive proof
"of the truthfulness thereof: The grantee in-such reconveyance may-bé described‘as *‘the person or persons legal--
-ly-entitled-thereto.” i+ Sl St ConnT Lo B

i

+#14.; Substitute Trustee. In the event of dissolution or resignation of the Trustee, Beneficiary may substitute
a“trustee(s) to; execute:the trust-hereby created.‘and: the new trustee(s) shall succeed to all of the powersand . .
duties of prior trustee(s): *o . h v e e e REE T T ‘ ;

.+ ¥"15;iNon-Waiver Provisions. Neither forebearance:by Beneficiary in exercising any right or remedy hereun-"
- derorremedy -afforded by-law, nor-any: éxercise by Beneficiary-'or those dcting in'its interest of any right or .
.reriedy, ‘shall cure or waive any default or notice of default; nof:shail‘any of the foregaing be a waiver.of or

“preclude the exercise of any right or remedy. Alliremedies provided. in this-Deed of Trust are:distinct and cum-
uldtive to: each other and to dli other rights or remedies, and may be exercised concurrently, independently or -
"1{16. Waiver by Non-Obligated Persons. Notwithistanding any other provision of. this Deed.of Trust; any per-.

. son who'executes this‘Deed: of Trust, buit riot: thiginiote secured hereby, shall have'no pérsonal liability on the

note or fofany deficiency judgment which may be'obtained upon forectousre of this Deed of Trust. Such per-:
sons jointly and severally waive presentment, demand protest and‘all notices and agree-that Beneficiary, with-
out notice to them or their consent, and uipon such terins as Beneficiary may deem advisable, and without af-

"feéti‘nig it any way Beneficiary’s rights hereunder as against the Trust Property, may: " SR

- a Exténd, reledse, "svurrendef,'_exch‘ar_'lge,‘ compromise, dischaige of modify any right or obligation secured -
,:by'orp'rbv'd{e".d by this Deed of Trust or any other instrument securing this loa , Tt S
S4iiy oth e v OLAny oL ns U

y other actiofi which Berieficiary ' ropriate to protect it




18, Notices, Refunds. All notices and reserve account refunds shaH be given and paid to Grantor unféss this
loan has been assumed ‘in accordance with paragraph 11 and Beneficiary has received a properly executed as-
signment of Fes2Ive. acco nt(s);‘,"hotwithstandin’g"Beneficiaryfs receipt and acceptance of payments frcm a per-
son other than Grantor. "\ A e R T ‘ IR P

19. Notice. Except for any notice required under applicable law to be given in another manner, any notice

to Grantor provided for in this Deed of Trust shall be given by mailing such notice addressed to Grantor at the
‘Bropérty‘Add’l"e'ss or at such other address as Grantor may,dgs‘i"gnaté‘ by written notice to Beneficiary.

Dl e

Ada Maye Gowén

SR e Ll "INDIVIDUAL
STATEOF . < Oregon = = 1 BB RS T
§ e R T I - ( : \

County of " - Klamath . . o Yy N ) REAE
Personally appeare’d the‘abo‘vvena‘medw' GF.RALD Hoo GOWAN “anh 40A - MAYE G()WANl hu

and dcknowledged the foregoing instrument to.bé _‘__’n’hei:r;;v'olu:}t;( act-dnd deed. Before me:..-

.~ Notary. Pubtic for -
- ‘My. commission expires: -

STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instru_ment was received and filed for record on the _Lst _day of

_AUSUST _ AD., 1977 at.9;58  o'clock— & M., and duly recorded in Vol MiT__,

of ___MORTGAGES ___on Page— 13686 . o - |
Y ‘ WM. D. MILNE, County Clerk .

FEE. $.12,00 ‘ . y s

S e

RE: (’City,,'Sia'té“and Dgte{j

| REQUEST FOR RECONVEYANCE .

S ’,: R v S . ‘ ,TIUStCC‘: R O L

~The uhdérsigned is the owner.and holder of all indebtedness secured by this Deed of Trust, which - is, together, with the
se(;ured‘note,"de‘l,ivcred toy the Grantor the estate of real -property described in this
Deed of Trust, -+ "0 i i e e [ T
'EQUITABLE SAVINGS & LOAN ASSOCIATION, Beneficiary By, ‘ I




