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THE MORTGAGOR_' J’oseph R. Lloyd and Joan E. Lloyd, husband and wife

mortgages to the STATE OF OREGON, represented and acting by the Dlrcclor of Vaterans' Atfnlru, pursuant to ORS 407.030, the follow -
ing described real property located in the State of Orexon and County of Klamz:th :

All that real pfoperty situated in Klamath‘County, Oregon, described as:

That part of the NW1/4SW1/4 of Section 25, Townbhlp 23 South,. Range 9 East’ of the
Willamette Meridian, Klamath County, as follows

Beginning at the Northwest corner of the said NW1/4SW1/l; thence South along the
West boundary line of said quarter a distance of 59 feet to the center of the Mid-
state Electric Co. right-of-way where it intersects the said boundary line; thence
Southeasterly in the center of said right-of-way for a distance of 338 feet to the
intersection of the State Highway right-of-way; thence Northeasterly along said
right-of-way a distance of 150 feet; thence Northwesterly a distance of 200 feet
to the intersection of the North boundary line of the NW1/4SWl/b4 of Section 25;

thence West along said boundary line for a distance of 193 feet to the Northwest
vcorner and the point of beglnnlng.

together with the t ts, heridi ts, rights, privileges, and appurtenances {ncluding roads and ts used in ion -
‘with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-In stoves, ovens, electric sinks. “air- conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hercafter
installed in or on the premises: end any shrubbery, flora, or timber. now growing. or hereafter planted or growing.thereon; and any
replacements of any one or more of the foregoing i{tems, ‘in whole or. in patt, all of which are hereby declared to be appurtenant to the
land. and all .of the rents, issues; and profits of the mortgaged. property:

-een. Thonsand..and 10/100--

to secure‘ the payment of N Dollars

(519.1000 =), and interest. thereon, evldenced by the following promissory note:

1 promisé to'pay to the STATE oF orecon Nineteen Thousand. and. no/100-
Dollars (51-959.9.9.7 eommmmmmsy with from the date of

jnitial disbursement by the State of Oregon. at the rate of 5;9.—---.--—-««- percent per annum until such time as a ’
different. interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: %

' 122 OO""""-"""""'“ on or before Septemher.klﬁ, 19?7— ; vemmee, and 3122 OQ on. thew-
15th of each montho—ww=e iereafier, plus one/twelfth of—----——--qheadvmomn,wuﬁgoream

successlve year on- the premises described in the .mortgage, and continuing until the full amount of the principal, ‘interest
and advances shall be fully paid, such paymems to be applied first as interest on the unpald balance, the remainder on the
principal.

The due date ui the last pnyment shall - be:on. or bcfore AugU-St 15! 2002

1 the event of transfer of ownership of the premises or any part thereof, I will continue to be liable ior payment and
. the balance shall draw interest as prescribed by ORS 407. 070 from date of such ‘transfer.

) This note is secured by a mortgage, the terms of which a%&mmo!
Dated at Bend, Oreqon i :

Z=2.f ‘/ k %?ﬂ Loygz %ﬂ/

E. Lloyd

[ .
The mongagor or subsequ@:m owner nay pey all or any pnrt of the loan at any time without penalty.

The mortgagor covenanta that he owns th«. remises in fec simple, has good right tdo mungage sn;xl'le, that the premises are g;-e
5 al

from encumbrance, that he will warrant and defend same forever 2 ainst the claim an fs
covcmmt shaL not be exti d by Zor ire, but shall run wlt the land, .

MORTGAGOR FUBTHER COVENANTB AND 'AGREES: o . g
To pay all debts and moneys secured hereby. . . o g ok

.- Not 1o permit the buildings to become vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-

provements: now or hereafter existing; io keep same in good repair; to complete all construction within a rcasonable time in
accordance with any nzrecmem. made between the parties hereto;

. Not to permit the cumnz or removal of any timber except for hls own domestic use; not to commit or suffer any waste;
Not 1o permit the use of- the premlses for any. objenionable or unlnwml purpose;
' Not to permit any tax, nssessmcnt. lien, or encumbrance to extat at any ume,

. Mortgagee is authorized to ay all real propert tnxes assessed against Lhe remise d dd
‘ndvnnccs 1o bear interest as grovided in tge go c}.' & P * and add same to 'Lhe principal. each of the

To keep all buudlnﬁa unceasingly_insurcd during the term of the mortgage, against loss by fire and such other hazards in such

company or companies and in such an amount as shall be sat: lsfactoxﬁ/ 0 the mortigegee; to deposit with the mor}ﬁngee all such

folicles with receipts showing payment in full of all premiums: all such insurance shall be made {)ayable to the mortgagee;
surance shall be kept in force by the mor&gagor m case of foreclosure until the period of redemption exp 8 '

. i
& ‘!.&'




8. Mortgngee shall be entitled to all ¥ tion and d recefved under right ot eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness; : :

9.. Not to leage or rent the premises, or any part of Snfnc, without wrl!ien consent of the mortgagee;
10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or intercst in_same, and to

furnish a copy of the instrument of transfer. to the mortgagee; a purchaser shall pay interest as ;l)rescrlbed by ORS 497.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effcet,

The mort‘gngee an'. at his option, in case of default of the mottgagor, perform same In whole or in part and all expenditures
made in so doing including the employment of an nuorne{ to sccure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immedlately repayable by the mortgagor without
demand and shall be secured by thls mortgage. .

Default in any of the covenants or agreements herein contained or the expenditure of any gortlon of the lean for Purposcs
other than those specified in the application, except by written permission -of the mortgagee given before .the. expenditure {s made,
shall cause the entire indebtedness at the optlon of the mortgagee to become fmmediately due and payable without notice and this
mortgage subject to foreclosure,

. The failure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arlsing from a
breach of the covenants. ' .

. . In case forecloslire ‘15' commenced, the mortgagor shall be liable for the cost of a title search, atlorney fees, and all other costs
incurred in connection with such foreclosure.

- Upon the breach' of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
. collect the rents, issues and profits and apply same, less reasonable cests of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. . .

The covenants and agreements herein shall extend.to and be 'blndlng upon the heirs, executors; ‘administrators, successors and
_nssigns of the respective parties hereto. i . . X

1t is distinctly understood and agreed that this note and mortgage are subject to the pravisions of Artlcle XI-A of the Oregon
Constitution, ORS 407.010*to 407.210 and any subsequent amendments thsretc and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affalrs pursuant to the provisions of ORS 407.020.

WORDS: The line shall be d. d to .include the feminine, and the singular the plural where such connotations are
applicable herein, . - .

IN' WITNESS WHEREOF, The mortgagors have set thelr hands and seals this .49 5 day of Ty, 19.7.7.

W ]L d’t-ﬁ"\n” | | ... (Seal)
/(aloseﬂh R. Lloyd.- /

[4
: ['4

‘(Seal)

Joa

(Seal),

L

Before me, a Notary Public, personally appeared the within nafned .‘.J.OSeph....R......TJ nyﬂ ~and

- Joan.E...L] nyr’] — his wife, and acknowledged the foregoing fnstrument to be theirx.. voluntary
act and deed. ‘ ‘ ) .

WITNESS by hand and official seal the day and ye‘arv last above written,

e 3 Poap

Wotary Pubiic for Oregon

10-16-80

My C expires
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: 'I‘O Department of Vete}ans‘ Aﬂalrs

STATE OF OREGON, .

Kamath o 4

" County of

1 certify that the within was received and duly recorded by me in Klamath County Records, Book of Mortgages,

No.. M77 Page ]36920n the Ist day of U.gust 97 7“'11. ..... D ......Mi].ne.,‘...Kl.matmoun!y CTQY‘k

Debuty.

AUQUSt 1, ' at o'clock . 105 00AM.”
Klamath Falls, OR ' ,

',Cou’nty Clerk. . .. . ) v..' ot £, ’ .., Deputy,
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Att?r recording return to: .
DEPARTMENT OF VETEBANS' AFFAIRS." Lo ‘ B
' General Serylces Buflding : ' '
ol T Fee $6.00
. - Y K X2 P : :
Form Lo (Rev!S-FHV. "
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