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TRUST DEED 2z
THIS TRUST DEED, made this 26thdayof ... .. JULY . . v,o.,' 7 7 Poge T 19 botwoon

3 : /7 .
MICHAEL N, CLIFFORD AND. ROBIN E. CLIFFORD, Husband and WifeWi liam L. Sisémore
KLAMATH. ..o i e i e e R Ly as grantor, NUHIBEKIEY ¥., as If'rﬁsiee. an
FIRST FEDERAL SAVINGS AND LOAN ‘ASSOCIATION of Klamath Falls, Oregan, a corporation organized and existing
under the laws of the United States, as beneficiary; . . .
‘ ‘ WITNESSETH:

The. grantor irrevocably ‘grants; bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as: i

[ X

Aciot 7 in Block 2 of FOREST GREEN SUBDIVISION, accordingsto the official
:".-“;plat thereof on file in the office of the County Clerk of Klamath County,

which said described real property is not currently used for agricultural, timber ‘or grazing " purposes, .

together with all and singuiar the appurtenances, t ts, “heredit: ts, “rents, issues, ‘profits, water: rights, easemonts or priviloges ‘now or
hereaftor. belonging 1o, derived from or in.anywise appertaining to the above describod. ‘promises, iand - all plunibing, lighting, heating, - venti.
lating; air-conditioning, refrigerating, . watering and irrigation apparatus, oquipment and - fixtures, 1ogsiher with all awnings, venefian blinds, floor «
covering in place such as wall-to-wall corpeting and linoleum,. shades ‘and built-in ‘sppliances now or. hercafter installed in-or used in connection

with tho ‘above described. premises, including ‘all interest thorein which the grontor has or may hgcpaf] uire. for the purposs o
performance of oach egreemant of the grantor "herein contsined and: the-payment of the sum’of Gf‘ﬁfﬁﬁ ﬁg% Qﬁﬁg

($35;9.00.,00 ..... ) Dollars, with interest: thereon according to the terms of - a Promissory no!e oP;RvEIDdaioNgzrog: pays fo to the =
I ‘beneficiary_or order_and 4843 by the -grantor, princinal and ‘inferest being payable in’monthly instellments of $289.7Y
o January: 3 : . . o

commencing
1978 Lo

.:This ‘trust deed shall further secure the payment of such additlonal money, * - acquisition ‘of “the property by the beneficlary after default, any balance, remalning 1o’ the
it any, as may be loaned hercafter by the beneficlary to the grantor or others.: reserve  account shall be ‘credlted to the  Indebledness.  If any’ authorized reserve aceount
baving -an interest.in -the ‘abovo described 'Iropen{. a8 mns be evidenced by a - for taxes, i p and . other charges' §s not sufficlent "at any
note or motes, :1f the indebtedness secure bg this trust deed fa. cvidenced by  .time for jthe payment’ of. such charges ns they ‘become due, the grantor shall pay the -
e than one.mote, the bensticlary may: credit payments -veceived by It upon - ‘deficlt to the beneficiary upen demand, and If not paid within ten days after such demand,
any of sald cotes or part of any. payment on one’ note and part on another, " the beneficiary may at lts option add the amount of such deflcit to the princlpal of the
as’the beneficlary may . elect,.. 70 T Lol l e L obilgation secured herchy. R : )

. The tor Lereby covenanis to and with the trustee and the beneflciary - ""Should the grantot fall to ¥eep nny of the foregoing covenants,. then ths
_hereln that the said ‘premises and proscrty cunveyed Ly this trust deed are : . beneficiary many at its option carry out the same, and all ita expendltures there-
“’free and-clear of all encumbrances and that the “grantor will. and hls heirs, for. shall draw interest at the.rate specified.(n the note, shall be repayable by
ani 8 + and defend his sald Utle theroto - the .grantor on demand and shall be secured by the lien of this trust deed. In
against the clalme of all persons whomsacver, ! B e = -this connectlon, the beneficlary shall have the right In its disceetion 1o complets
P E 8 . . . . any improvements made on said premises and also to muoke such repairs to sald
- “.The grantor tovenanta and sgrees {o pay said note according to the terms property as-in its sole ‘discrction It may deem necessary or advisable,
thereof and, when: due, all taxes, assessments and other charges levied. against . ' E ;
eaid -property; to kecp said prop The grantor furthar agrees to comply with all laws, ordinances, regulations,
cedence over.this trust deed; to complete all buildinga In course of construction . covenants, conditions “and restrictions. alfccting safd property; to Eny all costa,
~or_ hereafter: constructed on. said premises - within ‘six months from the date  fces and expenses of  this ;trust, Including the cost of titie search, as well as:
hercot ot .the.date canstruction Is hercafter commenced; -to repair and restore .’ the other costs and exlpcnscs of the trustee incurred fn connectfon  with or
‘and 'In_good - workmanlike - manner any. butlding or mprovement .on  in enforcing this ohilgation, and trustee's and attorney’s fces actually incurred;
d property whith may be dsmaged or destroyed and- pay,. when . due, all  to appear in and defend any action or g]roccedlng purporting to affect the secur-
costs Incurred therefor; to  sllow beneficiary to inspect sal property at: all ity hereo! or the rights or powers of the bencticlary. or trustee; and to pay. all
timea during. construction; to replace any work or. materials unsatisfactory to  costs and cxpenses, including cost of evidence of title and attorney’s fces in a
beneficiary within fiftcen dnys after written notlee trom beactlclary. of. such- reasonnble sum: to be fixed by: the court, In any such action or proceeding in
fact; not to. remove. or destroy nnl bullding or. jmprovements ‘now or hercatter | which tho beneficiary or trustee may appear nmj in any sult brought by benc-
constructed -on .sald - premisea; to keep all buildings and Improvements now or ficlary to foreclose thix deed, and-all sald sums shall he secured by this trust
hercafter erected upon sald pro&eny in" good "tepair and to- commit or suffer - dced. t B .
no waste ‘of .sald premises; to keep allbuildings, propertr and §mprovements oo . X .
now or hereafter: erected on said premises continuourly Insured against loss The beneficlary . wili. furnish to the grantor on written request therefor an..
.. by fire or-such other hazards ns the heneficlary may from time to time require, - annual statement’ of account but- shall. not be obligated “or required to turnish
fn. 2 sum not less” than the original principal  sum of the note ‘or obligation . . any further statements of account. -i ‘. - . : .
. secured by this trust deed, in a company or companies acceptable to the bene. Fel s e B . olen onE
ficlary, and to dellv:r th‘c orlglnnl'pollcy ?! ‘!‘xluu;lnoemlﬁn carre&t gfrén nn‘;l wllg: It 1s ‘mutually agreed that: . E ‘ bt - -
. ene! e W B B
approved loss paysble clause in. favor Of the f ‘shry nattached an In-the event that any.portion or all of nh{hpropeny shall be taken
& benefic)

remium - pald, to the ace - of of .the y least 1
5% prior to the e ective date of any . such policy of insurance. 1f - under the right of eminent domain or shall have
policy of fnsurance s mot o tendered, the beneficlary wmay fn Ha own the right to commence, prosecute in its own nezme, appesr. in or defend any sc.
discretion obtain insurance for the bemnfit of the beneficlary, which . insurance tion or procecdings, or to make any P! n with
shali be non-cancellable by the grantor during the-full term ‘of .the pollcy thus such taking and, if it so elects, to require that all or any portion of the money's
obtained. p 3 ; PR payabic as compencation for-such taking, which are in excess. of the amount re.
i y quired to pay ali bie costs, an ‘e fees ily pald
That for the purpose of providing - regularly for the prompt payment of sil taxes, . OF Incurred by -the grantor in such proceedings, shall be paid to the beneficiary
assessments,” and governmental charges- levied or assessed agalnst the above described pro- and applied. by it first upon any reasonable costs and expengen and - attorney’s
perty and insurance premifum whiie the indebtedness secured hereby is in excess of 83% fees necessarity pald:or incurred by the heneficiary {n such’ proceedings, and the
of. the. lesser of the original putchasz price paid by the grantor at'the time the loan was balance .applied uponwtheklndcb'he ness accured herehy; and the grantor agrecs,
mads or the beneflclary’s original appraisal salue: of the property. at. the:time the lean :"' its own “';““e' o take .'l'llf actlons and execute such fnsirumente as shall
- was made, grantor- will pay to the.beneficiary ia addition to the monthly- payments of e BeRrY in sul prowptly upon the beneficiary’s -
- principal - and interest .payable under the -terms of the note or obligation secured . tiercly, request. : : . ERISENCE R
on. the date 'Installments o prineipal and interest are payable an amount. equal to 1°/12 2. At any time and from time to time upon written requast of the bene-
of the taxes, assessments, and other-charges duc and paysble with respect to sad property - ficiary, payment of its fees and presentation orothh deed aad the note for en-
within each buccceding 12 months and also 1/38 of the Insurance premium passhle with -~ dorsement (in ‘case of. tull reconveyance, for. cancellation), without affecting the
respect to safd property within esch succceding three yems while thls Trust Deed i5 in.- liability of any person for the payment of the Indebtedness, the trustee may (a)
effect a3 estimated and directed by the beneficlary. Bencficlory shall pay to the grantor consent to the making of any map or plat of asid property; (b) joln in ting
interest on said amounts at a rate not leds than the highest rate authorized to be patd . any easement or creating and restriction thereon, () Joln In apy subor ination
by banks op their. open passhook sccounts minus 3 /4 of 1%. If such rute s less than™  or other agreement affecting this deed or the llen or chiarge hereol; (d) reconvey,
4¢7, the rate of interest paid shall be 4%, Interest shall”be computed on the siernge - without warranty, all or An{ part of the property. The grantes fn auy reconvey-
monthly balance In ihe account and shall be paid quarterly: o’ the, grantor by erediting ance may he described as the **person or persons legally entitled thereto” and
13 the escrow account the amount of the Interest due. . : N the rveciials thereln of nny matfers or facts shall be conclusive proof of the
. . " SRR o t;ulirlgin;;lmmcrto!. Trustec's fees for any. of the services in !hfl paragraph
: shall be 8500, ... } .

White he grantor. is to pay wny and all ta.cs, assessmients and other charges lefed . N s . . "

of asstssed against said property, ot sny part’ thereof, before the same begin to bear ccnllnsu'xnnAc: z‘:dmffgll::g‘é:"zﬁ ‘,’;‘:”;?r‘:'nﬁ;::’y;;"‘ﬂ'l‘:"‘gn%c“;:o‘ﬂg’og“?&z the
interest and also to_pey premiums on all insurance policies. upon sald progerty, much pay-  party atfected I this deed and of aﬁy perlo’nll ‘property located thereon
metits. ae 0. be made. througl the Lenefleiary, as aforesald,’ The grantor hereby avthorizes grantor shall defsult in.the payment of any indchtedness secured hereby or in
the ‘beneficlry to pay any and all taxes, assessments and other charges lesled or imposed * ¢he performance of any agreement hereunder, grantor ahzll have the ri mym ool
|g,;1llnsx s;zl;l pr:'per‘:‘y in 1he znmuu;llu 2. itt'mun lhy the sl?’le:nems I)‘n'ereolr furnished hy1 the - fect ‘sl such rents, lssues, roysities and pro'ﬂ oned arer t detantt s they
collector of such taxes, assessments or other charges, and fo pay (he Insurance premiums .

" In the omotnis shown on the siatements submitied by the insttrance earriers or thelr sep- become due and payable. Upos any defeult by the grantor hereunder, the beuo.

of . Y
resentatives ana fo withdraw the eums which may be required from the reserve account, g.‘::,y ,z‘ nbye '..Lp;',‘&’mﬂ:mf, ‘".h%g:'"'t"oﬂgi‘ :llltt’!llgrutlnrepgear:fniab{h :1:;:(]3;6;’! l‘l";;
If any. establlshed for {hat purpase, The grantor agrees in oo event (o tiold the beneficlary . security for the indebtedness hereby secured, enter upon and take possesston of

responsiible for. faflure to hate any Insurance written or for any loss or damage growing suld property, or sny part thercof, in its own
out of a defect In any Indurance poliey, and the Leneflelary hereby {3 authorfzed, in lb;, the r',’.mz‘ |i.'u" .,,"'1 ppmm.‘ (ncfudln:z thote ;:?te ;UB';“{Q%;I%E“‘-I:&O:ESI?
erent of any lsss, 10 compromise and settle with. any Insitrance company and to apply &0y . the. same, jess costs and expcnscs of operation and colll aﬁ’n‘ inc]ualng reagons

such Insorance recelpls upon the eblizations secured by this trust deed. In eomputing the - mble attorney’s fees, upon any Indebtednear secu er :
nmonnt of the fndebtedness for pasment and satlsfaction In” fudl or upun sale or _oﬂlcr as the heneflciary t'nnypodeun’nlnc, A red b. eby, aad fo such order




e
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4 The enterlng upon and takin possctsion of sald property, the oolleotion”  pouncement at the time "“"»35 the preceding post) nomont, The trastes shall
of ‘such rents, lssucs and profits or the proceeds of fico and ‘other lasurdnos pol. . deliver to the purchaser his d Ie form as required by law, conveying the gg
{cies or componsation or swards for any taklog or damage of the property, and porty so sold, but without ony covensnt OT whrrenty, 0Xip7ess O Impiled, (]
the application or releaso therco?, as alorcsald, shall not cure or walvo any de- recitals In the deed of any matters or facts shall be conclusive proof of tha
fault or motice of default hereunder or invalidate any act dome pursueat to truthfulness thereof, Any persoln, exciuding the trustee but including the grantor
such potice, : and the beneficlary, may purchase at the oale.

5. The grantor ehsil notify : beneflclary in writing of sny usle or >on- 9. When the Trusice sella pursuant to the powers provided * hereln, the
tract for sale of the above described property and furnish bepefimary on .8 trustee shail nrpl the proceods” of the trustee's sale na follows: 1) To
form supplied {t with such p 1 fon ing the purch as . the:expenscs of the sala - inciuding 4o - scinpensation of the trustee, end &
would ‘ordinarliy be required of a new foan appllcant and shall pay beneflolary - reasonable charge by the. atlorney. To the obligation -secured by - the
n sorvico charge. : trust deed, . (3). Ta ' all persous having recorded liens subsequent to the
. interests of ~the trustee In the trust deed as their. interests- appear. o the
6. Time s ol the essence of this Instrument and upon default by the - order of thoir priority. . (4) The surplus, m{‘,’ to the grantor of the trust
grantor in payment of any {ndebtedness secured hereby or in performance of any deed ‘or to hls successor o interest cntitled such surplus.
agreament ercundet, the bencficlary may doclare al| hr.aby ime E - .
medlately due and ayable by dellvery to the trustes ol written notlce ‘of default ~ 10, For any reason permitted - by law, the beneflclary may from time to
and election to aell the trust property, which notice trustee shall causa to he  time appoint a sUccessor of succeasors to any trustee named herein, or to any
duly tiled for record. Upon delivery of 'snld notice of default and election to eell,  suncessor trustee appolnted hereunder, Upon such appoiutment and withoat con-
the beneficiary shall deposit with the trusteo this trust deed and all p y Y he trustee, the Iatter shall be vested with ull title, powers
notes and documents evidencing expenditures secured - hereby, whereupon the - and duties conferred upon any trustee hierein named or appointed hereunder, Each
trustees shall fix the time and place of sale and give" motice therco! as then - such appolntment and substitution shall be made by written Instrument exccuted
required by law. . by -the beneficlary, oontnlnlnr yeference to this - trust “deed and its_ place of
record, which, when recorded it the office of tho county clerk or recorder of the
7. After default. and any tlme prior to {lv county or, counties in which the property is situnted, shall be conclusive proot of .
by the -Trustec - for the ~Trustee's sale, the gl ! propet. appointment of the successor trustec.
prlvllﬂicd may - pay tho entlre amount then due under this trust deed and L . | 8
the obligations secured therebz ts and expenses actually incurrec It . Trustec nccepts- thls trust when this deed, duly executed and acknows . . 3
In enforcing the terms of the nd trustee's and. . attorney’s foos ledged Is made a public record, as provided by Jaw. The trustoe is not obligated : - ' AL
not exceeding $50.00 each). other thun- such ortion of. the principal ss would to notify any party hereto of pending sale' under an, other deed of trust or of “ S " Y o mlwm

not then be due had no default occurred and thereby . curs the detault. any action or proceeding in ‘which the grantor, bene lclary or trustee shall be a ‘“
. . 3 K o - party unless such action or- proceceding I8 brought by the trustee. .
Alter the lapse of such time ns ma. then be required by law following R + . :
¢ sald notice of default sn giving of said notice of sale, the 2. This deed npplies .10, Inures to the. benelit of, and hinds all parties
trustee shall sell said property at.the time and place fixed by him in-eald notlce horeto, thetr “helrs, - legat devisees, ad ators, excoutors, successors and
of aale, elther as a whole or {n teparate parcets, nnd in such order as lw may de- assigns, The term “peneflclary’” shall mean the holder and owner, tncluding
tormine, at public suction to the highest bidder for cash, In lawful money ‘o the rlcduea. of the note, secured. herehy, whether or not named as a beneficlary
United 8tates, D ¢ the time of. sale, Trustee ma postpone sale of all of Lerein. sn construing this deed and whenever - the context so requires, the mna
. "nf' portion of sald property by public announcement at such time and place of culine gender includes the feminine and/or neuter, and the eingulsr number fo+
sale and ‘from: time to . time thereafter may postpone the sple’ by public ane cludes the plural. L.
. . . 8 .

IN \NITNESS WHERE.O‘F,;said grantor has herauhto set his hqnd and seal the day ond year first above writteri.

ot ol U

. . Lo e 73
A T = : : é.._.__lgaé.fl:\,_;..c. g
STATE OF OREGON. : :
County of lQamath ¥ ) ) :
THIS 1§ TO CERTIFY- that on.mu__:)_b;.._auy of JULY B 1977 vofore me, the undersigned. a

Notary. Public in and_for_said county and state,  personally appedrod the within named -
MICHAEL N, CLIFFORD AND ROBIN E, CLIFFORD, Busband and Wife

. n6-'f ng y"knoﬁ:h”ti;"be (haldéhtlcai individualS_. named in ‘c_nd»who‘ oxocutod . the foregolng inatrument and. gckncwledqed to me that

E.hg‘y_:exocm 9 :‘z'mné freely;upd voluntarily for the uses and purposes theretn expressed. : ' :

:_‘::fN' ’EE;SQ’IMO!\W VjﬁEhEOF. 1 have hereunto set my hand and affixed™py - nolarial sedl the day and year last ahqye writte
RO v S . . ! v R )

.olcxry i’u.kzlic for Ore;on T g
My commission expires:'(v\rq-e-e)t'h 510,

Loan No. SR RN . STATE OF OREGON }

‘ : County of Klamath f S
 TRUST DEED |

I certify- that the “within' instrument

was received for record on.the Jgf. .

day of .. August . 19..?%., :

" (DON'T UBE THIS o 0:05.. o'clock ...AM.; and recorded
BPACE; RESERVED

o RECORDING * in-book M77..........on page ‘.J,3.6.9.4

: Grantor, LABEL IN COUN. Record of Morlgages of said County.
TO TIES WHERE ) & : )

FIRST FEDERAL SAVINGS & : usEe:) . Witness my hand and seal of County
LOAN ASSOCIATION . , affixed. -
. g ; Beneficlary . :

Liier Recording Return To:

FIRST FEDERAL SAVINGS - B

MM DL MR

County Clerk
-

540 Main St.
Klamath Falls, Oregon

"' HEQUEST FOR FULL RECONVEYANCE
To be used only when obligations have Seen'pcﬂi

70: Wiliom GANONG s TrUSIED ’ : B ’ . ’
Tha undersigned is the 1agal owner cnd holder of all indebtednoss gecured by the foregoing trust deed. All sums socured by sald trust deed

have been fully paid and satisfied. © You hereby are directed, rn payment o you of any sums owing to you undor the terms of sald trust deed or
pursucmt fo siatute, to cancel all evid of indebted socured by said trust deed {which are delivered to you herewith together with said
frust deed) and to reconvey, without warrenty, to the parties designated by the terms of said trust deed the ostate mow held by. you under the

same. .

i

First Federal ‘Savﬁmqs'c‘xﬁdi Loqh’*:)if..sﬁs‘i;dg/x;lon, Beneficlary,




