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TH{S TRUST DEED, made this 29th day of ... © . July L 1977 , between
viCTOR.S. VERSTEEG AND KATHRYN E. VERSTEEG, Kusband and Wife o
, A S William S. Sisemore
KL G oo, as grantor, Mﬁﬁ Zder, a5 frustce, and
% EEDERAL - SAVINGS AND LOAN ASSOCIATION ¥ Klamath Falls, Oregon, & corporation organized and existing
undor the laws of the United States, as benefisiary;

WITNESSETH:

The grantor irrevocably granis; bargains, sells. and conveys to the trustee, in’ trust, with power of sale, the property
in Klamath County, Oregon, described as: )

Lot 10 in Block 6 of FIRST ADDITION TO CYPRESS VILLA, according .
to the official plat thereof on file in the office ‘of the County .
Clerk of Klamath County, Oregon. Con ‘

which said described realproperty is not curfeﬁﬂy used for agricultural, timber or grazing purposes,

together with all andsingular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, -easements or -privileges now. or
Hereafter .belonging to, derived from ‘or_in anywise apportaining to the sbove described premises,  and, all plumbing; lighting, heating, venti-
lating; air-conditioning, refrigarating, watering and irrigation appearatus, equipment and fixiures, together wiih all awnings, venetian blinds, floor
covering in place 'such as wall-to-wall carpeting and linoleum, shades ‘and built-in" eppliances now or heroafter installed in or used in connection
with ‘the . above doscribed premises, including . “all interest thereity which the grantor has or may hereafter acquire, for the purpose of "seguring”
performance of mach agreement of the grantor herein contained and the paymeat of the sum of NINE ﬁ THOUSKND - TWO
($.: 9 1'250 00 ) Dollars, “with interest thereon according fo tha terms of & promissory quEB@Q: ELFEXMWPW;SQA}% =
beneficiary or ofder 'nn'dl ade by the grantor, pringjpal and inferest being payable in monthly installments of $170v15 ... commencing .
. October . 5 W?? . 5 R o .

: . ¥ . - g . :
25 ohis trust deed shail further socure the payment of such ndditional money, acquisition of the property by the ‘beneficlary after default, any: halance remaining 1 the
. {t any, as may. be loaned hereafter by the beneticiary to- the grantor or others reserve account shall be credited .t the Indebtedness. 1 any. autliorized reserve aceeunt
- having an’ interest in the above described (Fropen{. 2s -may be evidenced by 8- for taxes, § and other charges 15 mot sufficient” at . any
note'or motes. It the {ndebtedness secure bs this trust deed is evidenced by " time for. the payment of such. charges ‘as they -become due,. the granfor shall. pay the
e than one mote, the:beneficlary may credit payments e eived by It upon® deficit to-the beneflclary upon demand, and if not paid wiihin ten days after such demand,

“any of sald notes or part of any payment on one. note and part on another,'! . {he beneflciary may at ity option. add the amount of such defleit ‘ta the principal of the
as the beneticlory. may: elect. .. K . E obligation sectrcd hereby, - . R Y :

* _ ghe- grantor.hereby. covenants to and with the trustee and the beneflciary Should - the . grantor . {ail -to Iieep'nn? of the foregolng covenants, then the
herein -that the said premises - and pro erty conveyed by this .trust deed are beneficlary may at its option: carcy out.the same, and all fts expenditures there-
free and- clear of.oll encumbrances . and that -the grantor will and his heirs, for shall draw’ Interest ay the rate specified in the note, shall be repayable by
executors and administrators shall warzant and. defend his sad title' theroto the grantor on demsnd and shall be secured b{ the len of this trust deed. In
agalnst .the claims of all persons whomsoever, . f this connection, the bepeficiary shall have the right in its discretion to complets

to - any improvements made:.on safd premises and also to moke such repalrs to said
The grantor covenants and agrees to pay aeid note according to the terms - property as In its" sole discretion it -may deem. necessiry or advisable,

. thereof and, when due, 8ll iaxes, assessments und other.charges lovled againat o . "
sald property; to keep said property free jrom all encumbrances - haviog gre- & The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction;. "covenants, conditions and restrictions affecting sald property; to.pay all costs,
or hercafter constructed on said g‘rcmlsen within six montha. from .the ‘date fees -nnd. expenses of this trust, including the cost of title rearch, as well a8
hereof or the date construction 1s hereafter commenced; to repair and restore -~ the other costs and cxpenses of- the trustee incurred in connection with or .
promptly - and in good workmanlik bullding or improvement om “in enforcing  this obligation, and trustee's and attorney’s fees -actually
sald property which may be damag when due, all - to appear inand defend any action or glrmedlnn purporting to & -

. costa .ncurred therefor; “to- allow: beneticlary to ¢ ‘all ity hereof or the rights or powers of the bencﬂclnr{ or-trustee; and to: pay. all
times during. copstruction; to replace an work -or mate! costs un P Juding cost of of title and attorney's fees In a
beneficiary within flfteen days after wr tten ' notice from beneficiary of Such - reasonable sum to be fixed by the court, in any such action or procecding ln
tact; not to remove or destroy nni' hulld!u;i7 or Improvements now of hereafter which the beneficlary or trustee may sppear An In- any "suit brought by benc.
constructed on sald premises; to 2ep - all buildings and lmnrovemnlnu now. or ficlary to foreclose this deed, and all snid sums shall be secured. by th{l trust.

+

- herealter erected upon safd property in. good . repalr and to commit or suffer deed.
po waste of said premises; cep tll bulldings, ‘propert; and. improvements .
now or hereafter erected on sald - promizes continuously nsured: agalost lozs The beneficlary will furnish to the grantor on written request therefor ‘an
by tire or such other hazards as the beneliciary may from time.to time require, annual’ statement of account but shall not be obligated or required .to fturnish
{1 & .sum not less than the original principal sum of the. note or cbligation any. further statements of account. . . "
secured by this trust.deed, In o or i ble to the bene- : '
ficlary, and to dellver.the original policy of insurance tn correct form and with It 15 mutually agreed.that: .

approved loss payable clause in tavor of the beneflelary attached and with o v .
remium paid, to.the princlpel placs of business of the heneficiary. at.least

P 71, In the event that any portion or ‘all- of ‘said property shall-be taken
¢teen days prior to tho eftective date of An: such liey of Insurance. 1 under the right of eminent domain or condemnation, the benc! lclnr¥ shall have
 sald policy of insurance 1y not tendered, the beneficiary may is  ita own the right to commance, prosecute In its own namo, appear. in_or defend any sec-
Qlscretion obtain insurance for the beneflt of the beneflciary, which insurance tion orﬁgmeocdlngn. ‘or'to make any compromise or settlement in. connection with
Coall. b, mon-canceliable by -the grantor during the full term of the pollcy thus tih aking and, If 1t 10 elects, to require that all or any portion of the money's
obtained. e : P : ; : payable &s compensation for, such taking, which are In excess of the amount re.
; De 2 R . L quited to pay. all reasonable costs, expensca and attorney's fees uecessarily pald
That for the purpose of providing regularly for the prompt payment” of all taxes, rantor in such proceecings, shail be paid to the beneficiary
ussessments, and: govermmental chiarges Jevled or nssessed against -the above. deserlbed pro- rat. upon any T costs and exp and: attorney’s
“perry and fnsurance: premium while the indebtedness necured hersby s in excess of 8095 - fees mecessarily patd or facurred by the beneficlary in such proceedings, and the
of the lesser of the original purchase price paid by the grantor at the time the lomn was balance. applied upon theklndcblu ness secured hereby; and the grantor agrev
made or the beneficlary's urlglnal appraissl value of the propérty at the time the' loan “b" its own °“”“""' to take such actlons -and ‘excrute such instruments ag 8
was made, grantor wili. pay {o the beneficlaty i addition to the monthly -payments of.: r" Yy y in 4 such P promptly upon the beneficiary's
principal and interest payable under the tormos of the note: or obligation secured herely equeel. - S : : : o
on the date Installments on principal and interesy are payahle an amount equsl to-1 /12 | 2. "At any time snd from timz to time upon written request of the bene- "
of the taxes,” ssessments, and other charges due and payable with respect to sald property  flelary, payment of its fees and presentation of this deed and the note for en-
within ezch-succeeding 12 months and also 1 736 of the insurancs premium payahle. with ~ dorsement (In- case of full reconveyance, for cancellation), without eifecting the
respect to mald . properiy within eachsuccceding threg “yewa while this Trust Deed §s in  lability of any person for the pay t of the ! d the trustee may (a).
“effect 20 estimated and direcied by the Deneflclary. Beneficlary shall pay 1o’ the grantor  consen to the making of any map or rmt of sald property; (b) join in granting
{ntercst on suld amounts at a-rate not less then the highest rate authotized to be paid any easement or creating and restriction thereon, (¢) joln. in. any subordination
thelr open passbook sccounts minug 3/4 of 19, I such rate 1s lese then or other agreement affecting this deed or the lien or, charge hereof; (d) reconvey,
4cf,, the rate of interest patd shall . be 4%, Interest shall be computed on the averaze without warranty, all or any patt of the property. The grantes in any reconvey-
monthly  balance fn the account and sl be pald - quarterly to the grantor by crediting - Ance may be deserlbed ax.the “‘person or persons Icgnly entitled thereto” and
to the escrow account the amount of the interest due, . L ‘the reel{ats thereln of any matters or facts shall be conclusive proof of -the
. . . K - truthfulness thereof. Trustee's fees for any of the services in_ thls paragraph

R X . shall be $5.00. : )
: White' the grantor I& o pay any and all taxes, asscesments. und other charges Teded .
or nesessed against sald property, or Auy part thereof, ‘hefore the asme begln to bear contlnsﬁnn':: :’;d{ﬂﬁf:lt:ﬁig:u,i"l g,i.':,"&”d‘;:::’y
fnterest and also 1o pay premiumu on all fnsurance politles upon sald.property, such pay- - perty atfected b this deed and of nﬁy perm’nn
ments are to he made through the heneficlary, 85 aforesaid. The grartor fereby mithorlzes rantor ehall delault in the payment of any indebted
the beneficiary to suy any and ell’ 1axes, assessments and other - charges levied or mposed €ho performance of &ny agreement hereurider ntor 8l have the i
agalnt safd property in the amounts ns shown Ly the statements thereof- furnfshed by the- jact ail such rents, issues, roya jor. to defnult as the;
- enllector of such taxes, psseskments or other charges, and o pay the insurance premiums.  hecome due and p;;yablo, 'Upon any r heseunder, the bex«a’-»
n the statements submitted by -the fnsurance carrfera of thelr rep. ficiary may at any- time without notice, elther in persog, b or b r
o the gumg which muy bo required from the reserve nccount,”” eejver to be appointed by a court, and. without . regard ()

4 h

if uny, establishied for {hat purpose. The grantor agrees in:no svent to hold the heneficlary security for the indebtedness hereby secured, :

responsitble for fullwe o hae any insurunce wiitten or for any loss o Onmsge growing  asid pz)ptrty. or any part thtrcof.yin em gw’ne::%e“:g: t‘z:‘;-dn:.gfhm:::'&?lag{
out of & defeet’ fn uny’ {nsurance poliey, and the heneficlary hereby {8 authorized, in ihe *  the rents, lssues and profits, Inciuding those past due and unpatd,. and apply
°"”'{“ iM,ﬂny fos3, Eu‘cumpron‘!ll«c nm u::ﬂe wllch n‘;])" :ng‘llnr‘nnr&cfmémr:’y g:dclo I:Rr;ly I'Ijly - {he same, less costs and exprnses of o cration and uollccz;u!,e cfa% reaton.
el nsarance recelpts upon the obligations secured by 1018 st deed. oniputing the . able attorney's fees, u Iy a %

Bt of the - {ndeitednesk, for payment and sutlsfaction '\ full or tpon rale or other " gs.the beneficiary mu’?"{i‘eu‘;‘yﬂ‘!"}'eb“. ness ""“’ed‘f‘ifgb'g {gatfaThuch order

g ey e e
T E

TS




4, The entering upon and ngg possezsion of enld property, the coliection  nouncement at the time fixed 03 the preceding m?onemnnt‘ The trustse ohall
of such rents, lssues and profits or the prooseds of fire and other insura dellver to the purchaser Lils deed in forn as required by law, conveylng the gm-
icles or mmremnuon or swerds for any taklug or damage of the propoerty, an perty so sold, but without sny covenant or nrrmtg. oxpress or implied, Tho
the appiication or release tacrcof, as alforessid, shall wot curo or waive any do.  recitals in the deed of -any mattors or 1 shall bo conclusive proof ¢f the
fault ‘or notics of defuult horeunder or invalidate any sct done pursuant to - truthfulness.thercof. Any person, excluding the trustee but Including the grantor
such notize, ) ; and the bencficiary, may purchase at the sale,

8. The grantor shall notify beneficlary in writing of any- sale or ocon- . 0 When the Trustee sells-pursuant to ths powers provided herefn, the
tract for sale of the above described rmpeny and furmish beneficlary on a  trustee shall apply the prooecds of the . trustee’s eale aa follows: . (1) To
form lu;muad It with such personal Inlormation Ing tae h [ o of ‘the sale includlng tho  compensation of tho trustee, and a
would ofdinarily Le required of & new loan mpplicant and shall pay boneflelsry ° reasonable chargo by the atiorney, To tho obligation secured by the
a service charge. . trust deed,” (8)° To -all persons having recorded llens subsequeat to the

Interesta of the trustee In the trust deed aes thelr loterests sppoar fo- the

6. Timo fs nf -the essenco of. this Instrument and upon default by the . order of their priority, (4{ Tho aurplus, i auny, to the grantor of the trust

grantor In payment of any indebtedness secured lvereby or In performance of an deed or to his .succeasor In lnterest. entltled such surplus,

g L der,  the benefic may deciare all sums secured hereby im.

medlntel{ due and ruyable by delivery to the trustee of written notlco of default 10. For any reason permitted by Isw, the beneficlary may from time to
and election to well the trust properly, which notice trustee shall cause to be: - time int & or to any trusteo named herefn, or to any
duly filed for.record. Upoa delivery of sald notice of default and election to sell, . successor trustee appointed hsrounder, Upon such appolutment and without con-
the beasficlary shall dsposit with the trustec this trust decd and ail promlesory . veyancs to the successor trustee, the latter shall be vested with ail title, powers
notes and documente evidencing expenditures secured hereby, whereupon the and dutlea conferred upon any trustee herein nined or appointed hercunder, Each ]
truetees -shall fix the time and place of sale and .give notlce thercof as then such appolntment and substifution shall be mada by wrlftcn Instrument executed P § .

required by law, . . by the beneficlary, oontnlnlnr reference to this trust deed and ita place of : it peb e

- N . recard, which, when recorded ln the office of the county cierk or recorder of the . o
7.. After default and any time prior to five -days befors the date aet county or counties in which the property Is situated, shall be conclusive proof of ST . .
by the Trustee for the Truatee's- sale, the grantor or other person so pruper }i of the trustee, B -
rivileged may pay the entire amount then due under this trust deed and .
¢ ohligations secured thereby (Including. costs and expenses actually -incurred ; 11 Trustee necepts this trust when this deed, duly executed and ncknow-
ic ‘enforcing the. terms of the obligation and: trustee’s and attorney’s foes ledged Is made a public record, as rmvlded by law. The trustee is not obligated
not exceeding $30.00 each). other thun such portion of the. principal as would  to notlf any party hereto of pending sale under any other deed of trust or of
not then be due had no’default occurred and thereby cure. the default, any actlon or procecding in which the grantor, beneflciary or trustee shal) be a
; party taless such action or proceeding s brought by (he trustes, -

8, Aftor the lapse of such time as may then be required by law tollowing
- the recordation of sald notlce of default and giving of sald. notico of sale, the 12, This deed applies 10, lnures to the benefit of, and hinds all partien
trustee shall sell sald property at the time and place fixed by him In sald notice hercto, thelr helrs, legaties devlsees, ad , s, and
of sale, either as a whole or in loﬁmtu parcels, and In such order as he may de- ° assigns. The term ‘“‘beneficlary” -shall. mean the holder and owner, - Including
termine, at publlc auction to the highest bidder for cash, in lawful monsy of the ledgee, of the noto’ secured herghy, whether or not named as n beneficinry
United Btates, payable at the time of. sale, Trustee may poxtponoe sale of all or erein. In construing this deed and whenever the context so requires, the ainse
&ny portion of sald property by public announcement at such time and place of - cullpe gender- includes the feminine and/or. neuter, and the singular number in.
sale and from time to tlme thereafter may postpone tho sale by public an. ~ cludes the plural. . e

IN WITNESS WHEREOF, said grantor has hereunto set his has and-seal the day and year first above written,
e i

STATE OF OREGON )~ . ‘
County of Klamath e 0? ?% . : .
. THIS lS”TO CERTIFY that on this ey “of. July 19 77‘ before me, the undersigned, a
. Notarj;;Publid:‘m"nnd for' said ‘county and stato,  porsonally - appeared’ the within niamed : B 5 -

- VIOTOR .S. VERSTEEG AND KATHRYN E. VERSTEEG, Hushand and Wife

4y

td“lﬁpc‘\piefaenally;'béy/'.ié,ba the {dentical ‘individual_S d in and who executed the foregoing ihstrument and acknowledged fo me that

SEREY srecntod i - :

‘——:—%{:‘PF %ﬂt?‘? ‘,‘fm'. S : 5 .

< INTESTIMONY WHEREOF, I have hereunto sst my hand and'affixed my noiagigl seal the day ear. last above writlen.
b T LR -

; and
VR IR : 5 T ven & /E/wwd

géme freely and volunterily for the uses and: purposes therein expressed.

Notary Public for Oregon - R :
My commission explres:  November 12, 1978

Loan No. .. . : ST . STATE OF OREGON} e

: N , : w County of Klamath
- TRUST DEED

I' certify  that' the “within - instrument

was' received “for record ‘on the .Jgt.

19,47,

;::’c"!'" :::!;‘;‘:; . at 11:44. o'clock .M., and recorded
ron RECORDING in‘book...M.77 ... . on pagel3697.
Grantor - . LABEL IN"COUN. Record of Mortgages of said County. . -

-TO TIES WHERE

- FIRST FEDERAL SAVINGS & g veRE  Witness my hand and sedl of County
LOAN ASSOCIATION ‘ adfixed. ‘ ‘

Beneficlary w D il
v BMel D M1ANE.

‘ A:’ier Recording Return To: o o X
FIRST ‘FEDERAL SAVINGS - . Fee »$6.00,
‘ 540 Main St - .

Klamath ‘Fulls,‘ Orégon | R 5 ‘ @‘/Qti:jﬂﬁr%‘t;

County_ Clerk

BEQUFST FOR FULL RECONVEYANCE
To bo used only: when obligatlons have beon poid,

TO: Williom. Ganong--——..—, Trustos | - . : , , .

" Tho undersigned s the legal dwner and holder of all indebledness secured by the foregoing trust deed. ~ All sums secured by sald trust deod
have boen fully pald and satisfied.” You hereby are directed, on payment to you of any sums owing to you under the ferms of sald trust deed or
pursuant fo statute, to cancel all evid of indebied 1 by sald trust deed (which are delivered to you herewith togother with said
trust deed) and to reconvey, without warranty, fo the parties designated by the terms of sald trust’ desd the eetate now held by you undor the
scme, | S B E : o ]

- First Federal Savings end Loan Association, Beneficiary &

by.

ggen




