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THIS TRUST DEED, made this . o dudy Doy 1977, between
RICHARD Co BEISANG ..o i e e, s Girantor,
.. MOUNTAIN TITLE. COMPANY.. . : ‘ e v, as Trustee,
and DONALD Rs.FISK .and JUNE M..FIL i .y @S Beneficiary,
! : WITNESSETH: : :

: Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property i e T
in.... Klamath . ., County, Oregon, described as: . g : R
" The Northerly 30 feet of Lot 6 and the Southerly 30 feet of Lot 5.in Block 12, .FOURTH ]
-ADDITION TO WINEMA GARDENS, according to the official plat thereof on file in the office

of the County.Clerk of Klamath County, Oregone . S

together with all and singular the t ts, her litaments and appurtel and all other rights thereunto,belonging or in“anywise
- niow. or hersafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec- .

tion with said real estate. . . .
: FOR THE PURPOSE OF SECURING PERFORMANCE. of each agreement of grantor herein contained and payment of the

sum of : THREETHOUS!&NDONEWRED AND OO,/]-OC - = Dollars, with interest

thereon according fp the terms of a proml'ssoi'y note of even date herewith, payable to bereliciary or order and made by grantor, the .

_tinal payment ol principal and interest. hereof, if not sooner paid, to be due and payable .............. uly 9 oy 19 82
The date of maturity of the debt secured by this instrument.is the date, stated above,
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein isisold, agreed to be
sold, conveyed, assigned or alienafed by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed theréin, or
" herein, shall become immediately due and payable. e o o :
The above described real property -is not currently. used for agricultural, timber or grazing purposes,

Ta protect the security of this trust deed, granfor agrees: (a) consent:to the making ol any. map or plat ol said property; (b) join in
- 1. To protect, preserve and ‘maintain said property in good diti # 4 any or ‘creating any restriction thereon; (c) join in any
and repair; not' to.remove or d ish any building or impr thereon; . subordination or other. agreement .atlecting this- deed or the: lien ‘or: charge
'.‘not. to commit or permit any waste of said property. R thereol; .(d) reconvey, without warranty, all or any part ol the preperty. The
"2, To complete or, restore promptly and in -good and  workmanlike drantee in any. reconyeyance may be described as the . “‘person or. persons
manner any building or improvement which may be constructed, damaged or ', legally entitled thereto, and- the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. ; .. be. conclusive prool ‘of.the truthfulness thercol. Trustee's fces for any of the
To .comply - with - all laws, 1i T Iati , condi- services mentioned in this paragraph shall be not less than 85, =
‘tions. and ‘restrictions allecting said: propecty; it the beneliciary so requests, (o - 10. Upon’ any delault by grantor hereunder, beneliciary may . at -any.
join in ing such fis ing pursuant to- the Unilorm Commer- time " without notice, either in person, by afent or by a rteceiver fo be ap-
cial ‘Code as ithe: heneliclary may’ require’ and to: pay" for ‘liling same in the pointed by a court, and without' regard to the ddequacy- of any security for
proper. public oltice’ ot ollices, as well -as the cost of all lien searches made - the indebtedness: hereby secured, enfer upon-and . take possession. ol said: prap-
by & oflicers or séarching “agencies” as' may be ' deemned desirable by the - -erty or any part thereol” in its ‘own name sue or otherwise collect the rents,
“ beneliciary. i i N . issues and: profits, including those past due and unpaid, and. apply the same,
8 . 4. .To. provide ‘and". i I intain i on the' b less ‘costs and expenses of operation and i including ble attor-

u I r
now or. harealler erected onithe said, ‘premises afainst loss or. damage by fire n'c);'s fees upon any indebtedness secured hereby,. and 'in-such order as bene-
.+ 'and-such" other hazards. as the beneliciary rmay: from_time fo time require, in llctnrﬂ»nvny»dercrmnne, B . . e B

an amount not. less than §, AL . written in 11, The entering’ upon and taking ssession of said pro, ert the
7 jes: o able to- the b eliciaty,’ with loss payable to the latter; all ‘collection ol such rents, issues and prolits, c?orho proceeds of lr’:c ’;ndy:ﬂher
policies of insurance shall e delivered- fo the beneliciary as’soon as insured: . insurance policies.or compensation: or awards.for any taking or damage of the
il the grantor shall lail .lor any reason to procure any such insurance and:to.. -property, and _the application or release thereof ‘as aloresaid, shall not cure or
. deliver said policies to the beneticiary . at least lifteen days prior fo the expira- . ~waive any delault or nofice. of delault hereunder or invalidate any act done
. tion . of  any -policy . of. insurance’ now or Nerealter placed on said buildinds, © . pursuant (o such notice, . .
the beneliciary may. procure the same at g(antor’s expense. . The amount & 12. Upon default by gdrantor in pay n of. any_indeb s secured
collected under any fire’ or other insurance policy: may be applied by beneli- hireby or in his performance of any:ngreement hereunder, the beneticiary may.
ciary upon any indebtedness secured hereby and-in: such order as beneliciary = declare all sums seccured hereby i diately due and payable, In such-an cvent
may determine, .or at option of beneficiary - the entire amount %o collected, or. “and il the above described real praperty ‘is currently used - for agricultural,
any part ‘thereol,-may be ‘released to grantor. Such application or release shall . timber or grazind purposes, the beneliciary may proceed to foreclose this trust
not cure or-waive any delault. or notice of default hereunder or invalidate any.  dced in equity, as a mortgage in the manner provided by law lor mortgage
act dono pursuant fo such.motice. : <, . foreclosures. However il ‘said real property:is not so currently used, the bene-
075 PTo keep said ‘premises free from construction l'eny and ‘fo pay all. ficiary at his election mny proceed fo foreclose this. trust deed in cquity as'a
taxes, assessments and other charfes that may be levied or assessed upon or-." mortgage or direct the trustee to loreclosc this trust deed by advertisement
against said property before any. part of such taxes, assessments and .other. ‘and salé. In the latter event the beneficiary ot the trustee shall execute ond
charfles become past due or deliniquent and promptly: deliver receipts therefor-. cause- to-be recorded his written notice of delault and his election to sell the
- to beneliciary; should the grantor fail to- make payment of any taxcs, assess- said described real -property. to satisly the obligations secured hereby, where-
ments, insurance ‘prémiums, liens or other chardes payable. by grantor, either ' upon the trustee shall fix the time and place of sale, give notice thereol ay then
by direct. pay or - by providing { “with funds. with which 10, .required by law and proceed . to loreclose this trust . deed in the manner pro-
make such payment, .bcncl.: ary. _may, at_its option, make_ payment _thereof, vided in ORS 86.740 to 86.795. - . . . e
and the amount so‘pmd, with interest at. the rate set forth in the nofe secured 13. Should the bencliciary. elect to foreclose by advertisement and sale
hereby, tofether with the obligations described in paragraphs 6 and 7 ol this . then alter delault at. any fime prior to five days before the date set by the .
trust deed, shall be added to and become a_part of the debt secured by this . trustce lor the frustec's sale, the grantor or other person_so privileged by
! trust: deed,’ without _waiver. of .any rights arising from breach ol any of the . QRS 8§6.760, raay pay fo the beneliciary or his successors in interest, respec’
scovenants hereol .and lor such payments, wth inferest as aloresaid, the prop=" - fively, the entire amount then due under the ferms of the trust deed and the
“erty ‘hereinbefore described, as.well as fthe Arantor,: shall be bound to the . opligation. secured thereby. (including costs and expenses actually incurred in
same; extent that . they are bound lor. the payment. of the obligation herein | eplorcing the terms ol -the obligation and trustee’s and atforney’s fees not ex-
described, and all such -pay shall be y due and payable with- ' ceeding $50° each): other than such portion ol the.principal as would not then
out notice,.and the nonpayment thereof ‘shall, at the option of the bersliciary, " be due had no delault occurred, and. thereby cute the delault, in which event
render all sums secured by this trust. deed immediately due.and payable and all foreclosure ¢ scdings shall be dismissed by the trustce.
constitute a breach of this trust deed. oo o Lo 14. Otherwise, the sale shall be held on the date and at the time and
. "6.-Tc pay all costs, fecs ard expenses of (his trust including the cost'™ . pface designated. in.the notice of. saie. The trustee may sell said property either
of ‘title search as well as. the other costs and. expenses of the, trustee incurred Iy one. parcel or ! in. separate parcelsnand: shall ‘sell the parcel or parcels at
Jin o(mnectmn.w:th or in enlorcing this oblmuhon and trustee’s and aftorney’s auction. to the highest bidder -for cash, payable at the time ol gale. Trustee
fees 061"3"1‘_' incurred, - . L . shall deliver fo the purchaser its deed.in form as required by faw  conveying’
.. To appear jn and delend ‘any “action. orpreceeding purporting 10" 'the property so'sold, but without any covenant or warranty, express or im-
aflect the security rights or powerd of hencliciary or frustee; and in any.suit, " pried. The recitals in the deed of any matters ol fnct shall be conclusive proof
action . o proceeding in which the beneliciary or frusfce may appear, including . of. the : truthlulness . thercol.  Any :person,. excluding the :trustee, but including
any suit’ for’ the foreclosure of ‘this deed, to pay all ‘conts and expenses, in- " yne drantor and beneficiary, may purchase at the sale. .
cluding. evidence of, title and the beng:llcus{y’s or trustee's attorney's ters; the B 15. When trusfee sells pursuant fo:the powers provided herein, trustce
_amount of ‘atforney'a fees mentioned ‘in. this paragraph 7 in all cases shall be. . ihall. apply the proceeds of saie to payment of (1) the expenses ol sale, in-
fixed by the trial court and in the cvent of ‘an appeal Jrom any judgment or i cjuding the compensation. of the trustee and &' reasonable charge by trustee's
decree of the trial court, frantor lurther agrees (o pay such sum as the ap- " afforney, {2) (o the obligation secured by the trust deed, (3) fo all persons’
pellate court shall. adjudde r as. the y's or trustee's atior: ' haying recorded liens subsequent fo the interest of the trustes in the trust
ney's fees on such. appeal. . - . deed_ a8 their interests may appear in the order of their priority and (4) the
. 1t is mutually agreed that: surplus, il any, to the frantor or.fu his successor in interest .entitled 1o such
. 8. In the event that any portion or all ol .said property shall be taken. ~ surplus. : o p
under the right of inent. d i cond! i beneliciary shall have the . 16. For any reason , permitted by law beneliciary. may from time to
right, it it so elects, to require that all or any portion. of the monies payable  time appoini ‘a sucCexsor Of RUCCORSOrE fo any trustee named herein or (o any
. as’compensatior: Jor such taking, which are in excess of the amount required  succeasor trustee appointed hereunder, Upon such appointment, and ‘without
“to pay.all reweonable costs, expenses and attorney’s fees necessarily - paid or  gonveyance 10 the successor trustee, the Iatter shall be vested with all title,
incurred - by granfcr in such procerdings, shall ‘be paid to beneficiary and - pawers and duties conlerred upon any frustee. herein named or appointed
applied by it lirst upon any reasonable costs and expenses and atlurney's fees, hereunder. Esch such appciniment and substitution shall be made by wriften
both in the trial and appellate courts, neccesarily” paid or incurred by benc~ - instrument ted by bencliciary, ini relerence to this trust - deed
ficiary in_ such lings, and .the bal applicd ‘upon the indebtedness . -and ifs place ol ‘record, which, .when tecorded in_the “oflice. of the. County.
securcd héreby; and grantor ndreey, af ils- owni.expense, to (ake such actions .- Clerk. or Recorder of the county or courilies in which the properly” is sifuated,
and exccute. such instruments as_shall be -necessary in obtaining such.com- - shall be conclusive ‘prool of proper appointment of the successor rrusiee.
i I ptly upon b iciary’s .request. . 17. Trustes accepts thix frust when this decd, duly execufed ‘and
9. At any time and from time to time upon written. request of bene . . acknowledged is made a public record .as provided by law. Trustee i notf
ticiary, payment of its fees and presentation of this deed and the nofe lor- obligated to notify any parly hereto of peniding sale under any other deed of
endorsernent (in case of full reconvey s, for lation), without aflecting trust or of any action or.proceeding in which grantor, beneficiary “or frustee
the . liability of any person_ for the pay ¢ of the indebted) frustes may. . shall be a party unless such action or proceeding is brought by trustee.

4

NOTE: The Trust Deed Act provides that the. trustes hareunder must bo either an alteiney, who is an active member of the Oregon State Bor, o, bank, trust “company
or- savings and ‘loan association authorized fo do buslness under the laws-of Oregon ‘or the United Stotes, a title insuronce company authotized to Insure  title 1o reol
property. of this state, " its. bsidiarles, il agents or & hes, or the United States or any ggency thareof. : R, i g
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' The grantor covenants and agrees to and with the bqne!iciarj' and those claimihg under him, that he is law-
< fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

; I

and that he will Warrtzht and forever defend the same against all persons whomsoever,

The grantor warrante that the proceeds of the loan represented by the above described aote and this truat deed are:

(a)* primarily for drantor’s personal,.family, household or agricultural purposes (see Important Notice below),

(b). tor an organizstion, or (even il drantor is a natural person) are for business or commercial purposes other than agricultural

purposes. [ . , ) ‘ . ‘ . ‘

This deed applies to, inures io the benefit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, execu~

. “tors, personal. representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including plcdgec_, of the
contract secured hereby, whether or not named as a beneficiary hcrein, In construing this deed and whenever the context so requires, the
line génder includes the leminine and the neuter, and the singul ber includes the plural. .
h .

IN WITNESS /WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Celete, by lining out, whichever warranty {a} or [k} Is
not applicable; if wdrranty (a} is opplicable and the beneficiary Is @ crediter
or such word is defined in-the ‘Truth-in-Lending Act and Regulation Z, the
benaficiary MUST comply with the Act and Regulation b 1] quired,
disclosuros;  for this purpose, if this instrument is to be a FIRSY.lien to finance
the' ‘purchase . of ‘a dwelling, use' Stevens-Ness Form: No. 1305 or oquivalent; :
if this instrument.is NOT o be «a first lien, use Stevens-Ness Form No.. 1306, or
equivalont, )t compliance  with ths Act not: required, disregard this noﬂte.»
{!f the signor of the above is o cerporation,. ’ '
use the form of acknowlsdument opposite.}

) . ' . . (ORS . 93.490)
STATE OF OREGON, IR I STATE OF OREGON, County of

Counbty'ol Klamatb
Lduly 19

. . yp N ‘ . g . ..‘,,;..4...A....wi:o,‘ being duly aworln,
Peraonqllg"l ‘alppoared the ub ove pamed.......... e . each for himself and not one for the other, did say that the former.is the
.. . :

R}@ha!\.dt ,‘Ea;.,‘lsape e e ‘ president. and that 'the latter is.tho

g ficoSecrefary of.iiileilieeeies ..

. ¥ , a.corporation,

-.and that the seal aitixed to the forcgoing instrument is the corporate seal

of said corporation.and that“said instrument was signed and zealed in_be-

half of said corporation by authority of its board of directors; and each’ of

them acknowledged said  instrument. to be its voluntary act and deed,
Before me: " ¢ I -

" "(}‘Public for »Oregon & : pr _(OI;’;{S‘I}AL

{
. W
EEEYY o ILINi8si iros: . .
: ¥ co umission gxptros My commission expires: -
. : M S :

. REQUEST FOR FULL RECONVEYANCE
‘lc‘ bo used enly when obligations hove bean paid. ’

TO: B i ) .y Trustee

... The u'qdeuignéd' is the legal owner‘ and holder ot all indebtedness ‘secured by the !oregoir;k trust. deed, All sums ‘secured by suid
trust &eed have been fully paid and satistied. You horeby are directed, on paymont to you of any sums owing to you under the terms of

.- said "trust deed or pursuant to statute, fo cancel all evid of indebted secured by said trust deed (which are delivered to your
* herewith together with said trust deed) and to'réconvoy, without warranty,. to.the parties designated by the terms of said trust deed the

‘ostate now held bytyou under the same. Mail reconve‘yim‘oc‘nnd documents to .. .

DATED: .o i i

Beneficiary

De.not loso' or destroy this Trust Dead OR THE NOTE which It eocuies. Both must be deliversd to ihe  teus before an will be made.

;

TRUST DEED | ‘ STATE OF OREGON

{FORM No. 281) . : ) ) .
$TRVENS-NESS LAW PUB. CO., PORTLAND, ORE, County of K1 a.math

I certify that the within instru-
ment was received for' record. on “the..
Ist...day of .. August.....c., 19.77....,

“at. 108, oclockP... M., and recorded
in'bookM..71...........on page..) 3122...or
as file/reel. number. 33316...........cry
Record of Mortgages of said County.

T | R . .Witness my hand. and seal. of

Benoficiery ) : County affixed, S

"AFTER RECORDING RETURN TO - ‘ ' Wm. D. Milne --

mre -

8.

Granfor

SPACE RESERVED
FOR
RECORDER'S USE

Fee $6.00




