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THIS TRUST DEED, made this 12thday of . ..

under the laws of the United States, as beneficiary;

TRUST - DEED

Vo%Pageu X

 SIMPSON, Husband and Wife

... as _grantor, wme&%’,“a?ﬁus ejé.sgn re

Falls,- Oregon, a corporation organized and existing

WITNESSETH:

The grantor irrevocably grants, bargains, sells -and conveys to the trustee, in" trust, with power of sale, the property

in Klamath "County, Oregon, - described as:

Lot 8 in Block 1 of Green Acres; according to the official
plat thereof on file in the office of the County Clerk of

Klamath County, Oregon.

I~

wmh“said described real property is not currently used for agricultural, imber or . grazing purposes,

together with ‘all and ‘singular the appurtenances, teromonts; hereditaments, ronts, issucs, profits, ‘water rights, easements or. priviloges now or
heegafter bolonging to, derived from or in anywise appertaining to. the above described premises.. and - all ‘plumbing, lighting, heating, -venti.
tatlng,  air-conditioning,” refrigerating.” watoring - and. irrigation” apparatus, equipment and fixlures, togather with. all awnings, venetian blinds, floor
. covering in place such 8s wall-to-wall carpeting and linoleum, shades and builtin appliances now or horeafter installed in or used in connection

:'wish~the above described ‘pramises; including all ‘interest tharein whichthe grantor has or. may hereafter acquire. for “the

~ o oniainod ot the THIRTY =F LVE - g
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. This trust- deed ‘shall’ further sccure the payment of such additional money,

- 12 .40y, us may. be.loaned hereafter by the beneflclary to the grantor or others

. having au’ Interest In the: above described Jwropert{.-nmmny be evidenced by a

note ormotes, - 1f the Indebtedness secure bg this trust deed Is evidenced by

.more .than one. note, the: beneficlary may ofedit -pnyments recelved by it upon

any of xoid notes.or part of any payment!on onc note-and part on another,
a3 the beneliciary ma; eet. . E B R :

The grantor herﬁby Govenanis to and ‘with' the trustee and the beneflclary,

I hereln that the.sald premises and progcrby conveyed. by - this trust deed are
free -and clear:of "all “encumbrances” and: that' the. grantor will -and "his “heirs,
executors -and, administrators shall . warrant: and defend his- said title thereto
.Agalnlb‘ﬂ;g _claimsof all: persons whomsocver. " : -

The' grantor covenants and agrees to pay said note according to the. terma’

" thereof and,. when. due, -all taxes, sssesaments ‘and- other charges levied againat
said ‘property; to keep said property frce from afl encumbrances having -pre.

cedence over this trust deed; to complete all bulldings in course of construction:

or hercafter ‘constructed on aaid premises within six months from. the 'date
hereof or the date constructfon le hereafter commenced; to-repalr and restore
promptly . and 'in .good -workmanlike manner any. bullding orimprovement on
sald. property . which .may. ‘be damaged . or destroyed an p?’, when - due,” al}
costs {ncurred therefor; to allow . beneficlary to Inspect sald property at all
times - during construction; to replace n.n{ work or. materials unsatfafactory to
beneficlary within fifteen dnys -after written notice {rom beneticiary ‘of such
fact; not to remove-or destroy “K building 'or fmprovements now . or- hereafter
constructed on ‘said premises; to: keep.all bulldings . and improvements now or
hereatter crected .upon’ sald - property in good repair and -to. commit or suffer
no waste of-sald premises; to keep nll bulldings, propert{ and improvements
now or - hereafter: erected on seid premises continuously -insured  against loss
by fire or such other hazards as the beneflelary may trom tlme. to thne require,
in ‘a sum not :less than -the original “principal: sum of the note or obligation
- secured by this trust deed, In-a r ble.to. the - bene.
ticlary, and to deliver the. original pollcy of“insurance In correct form and- with
approved “loss . payable clause in . favor. of :the ‘beneficlary : attached -and with
?remlum’pnld. to - the principal  place of -business. of. the beneficinry at. lenst
-titteen days prior to the effective date of.any.such policy of insarance, - 1f
taid policy of Insurance {s not-so tendered, the beneficlary may?in Its own

) ‘Dollars, with interest thereon according to tha ferms of a’ promissory note
y.or .order anéiomada by tho ‘grantor, princi}:al and-interest being-paysble in monthly instaliments of §.. 296.30...

: tion or

urgose of securin

aven harewith, “payable” fo tho

. ‘commencing

aequisltion of  the property Dy -the beneffciary uffer default, any -balance remaining in the
reserve. account - shatl- be credited -to the - indebtedness.  If any - suthorized  reserve  account
for- taxes, s, T I ~and other. charges 13 not - sufficlent” at any
time for the payment - of such “charges ng they become due,. the -grantor shall pay the
defleit to the beneflelary upon demand, and If pot pafd within:ten days’ after ‘such-demand,
the heneficlary may at fts optfon add. the amount of such defleit to the principal of the
ohligation secueed herchy. % . t

* Should the grantor fail to keep nnr of -the - furegoing covenants, then the
heneficlary may-at its option carry out the same, and all {ts expenditures thero--
for. shall draw interest at the rate specified in' the .note, shall be repayable by
the grantor on demand and-shail be secured by the len of-this Lrust deed. In
this connection, the beneficiary shall have the right In its. discretion to completa
any Improvements made on said premises and also to meke such repairs to sald
property as .in {ts sole discretion it may deem  oecessary or advisable,

The grantor further agrees to comply with afl laws, ordinances, regulations,
covenants; conditions and restrictions affecting .said properly; to ﬁay all- costs,
fees’ and expenses of this trust, including the cost of title scarch, as weil as
the other costa and’expenses of the trustee incurred In ‘connection ‘with or
in-entorcing this obligation, and trustee's and ‘attorney's fces actually Incurred;
to appear in and defend any action or proceeding purporting to affect the secur-.
ity hereof or the rights-or powers of ths beneficiary or trustce; and to pay all
costs and expenses, including cost of evidence of ‘t{tle and nttorney's fees In a

. reasonable sum - to be fixed by the court, In nnJ’ (such actlon or proceeding fn

which ‘the .bencficlary or trustce may npi:m\r and in-any sult’ brought by benec.
{’lclnlry to foreclose: this deed, ‘and all’ sald sums- shall be secured by this trust
eed, . . . - g

The .beneficiary will furnish to the grantor on written request theré{or an

“annual statement .ol ‘account but shall. not -be ubligated . or required to -furnish

any. further atatements of- account.
It s mqyuinlly agreed that: .’

In the event that any por‘u(m or all of ‘satd propert‘_ shall be' taken '

L. In
under the right of -eminent. domain or condemnatlon, the beneficlary ahall have
the right to cg'mmencc.‘ proar‘ful,c In. Its ‘own name, nppear §n or defend any ac-
0, make BN or.

:discretlon obtain Insurance. for.the. benefit of the  beneficiary, which |
shall bed nonu;ancellahlg by th grqntplj during the tull term of:-the polley thus

‘obtalned, - S i ‘
That ‘for -the purpose of Drmi‘dlnt reizulmly‘!nr timquompt pagment {of- all- taxes,

nssessments, ‘and. govermnental charges levied or assessed . agninst -the above, described pro- -

. perty and-{nsurance premium while the indebtedness secured hereby Is:In excess. ol 80¢%h
~.0f - the Jesser of the orlginal purchase price pald by the. grantor at the time the loan. way
.~made or the -beneflelary’s original appralsal salue of the property--at the time the’ loan
wag made,. grantor - will pay -ta the beneficlary fn addition to the ‘monthly payments of
principal -and interest payable ‘nnder tho’ terms of the note: ar obllgation -secured herehy
on . the date’ Installments on principzl and -Interest are: payable nn amount equal to'1/12
* of the taxes,” assessnients,” and - other charges' due and payable with respect .to.sald property.
<within each succeeding 12 manths and. also 1/36 of the insurance: premium payable® with
_tespect 'to ‘sald’ property within each’ succeeding ‘three years. while”this Trust Deed s in
effect -ag estimated and ‘directed -hy the heneflclary.” Beneticlary- shall pay “to: the grantor
interest on sufd amounts at & rate not less than the highest ‘rate authorlzed to be pald
, by banks oo thelr open passbook accounts minus 3 /4 ‘of 19 If such raic is less than
‘40, the rate of interest pald:-shall be 4¢%. Interest shall be. computed on the average
“monthly - balance. In the account and shall be pald. quarterly to' the granter by crediting
to.the escrow account the amount of the Inferest due. . T T

Whilo the grantor 14 to pay-any and all. taxes, ‘ussessments winl ‘olher éharges fevlel
or . assessed . agudnst safd - property, or -any part thereof, before -the same begin to Lear
interest and also.to pay premiums on. all insurance policles upon sald property,” such pay-
ments are {a:be made through the Lenefietary, a3 aforesald. The grantor hereby: authorizes
the beneficlary to pay any and all taxes,.assessinents end. other charges losled or imposed

against safd property n. the amounts. ag shown by the statements thervof furnished hy.the -

eollector. of such taxes, assessments or - other charges, -and to pay the fnsurance premiums
in the amounts stiown on the statements submitted hy the Insurance cirrlers or thelr rep.
resentatives’ and to withdraw . the sums which muy. be required from the réserve’ account,
AP any, estublished for that puepose, The grantor ‘agrées In no event’ to hold the beneflelary
responsiible for fallure. to:have uny Insarance wiltten or for any loss or dumage growlng
out of a defeet I any Insorance polley, and the beneflefary hereby I8 nuthorlzed, In the
. event of any loss, to compromise and gettle with any nsurance company snd to. apply any
such Insurance recelpts upon’ the obligatlons seeurcd by s trust deed, In computing the
“amonnt of -the indelitedness . for payment. and satistaction in full or upon sale “or other

. halance applled upon the: Indebted

or, BNy p n with
stich lnk'lng and, if 1t so elects, to require that all or any portion of the money’s

-~ payable ns compensation’ for such taking, which.are In excess of the amount re-

quired to Say all ‘reasonable  costs, expenses and attorney's fecs necessarily. pald
or {ncurred by the grantor in such proceedings, shall he paid.to the beneflclary
and applled by [t flrst upon any reasonuble costs and expenses and attornes's
Teck necessarlly pald or incurred bf' tha heneflelary {n-such proceedings, and the
ness - secured hereby; and the granior agrees,

Its own expense, to lznkc such actiona and execulc such:insttuments as shall
n g .such promptly upon -the beneficiary's

[
request. S e

CoR, At any time and from time to ume‘u}mn written e imn of the bene.
- flelary, payment of-[ts fees-and preseniation of this deed nm? i
dorsement “(in casc of full reconveyance, for- canceilailon), without affecting the '

the ‘note for en.
Hability of any-person for the payment of the indebtedness, the trustee may (a),

< conse¢nt to the making of any map or plat of said property; (b) Joln in ﬁnnung
T

any easement or creating and. restriction thercon,-(¢) join |n-any subordination
or-other agreement affecting this deed or the Hen or charge hereof; (d) reconvey,
without warsanty, all or any part of the properiy. The grantee In any reconvey-
ance may be descrlbed as_the. “person:or persons le AIFy entitled thereto” and

“the reeitals theteln of any’ matters. or facts: shall'be conclusive ‘proof of the '

truthfulness thereof, Trustee’s . fees -for ‘any of the services [n-this pars,
ehell bo §5.00, o o b8 0T RS 07 pervices, In - thls parsgraph

3.0 A additional sccurlty, . grantor hereby assigns to Bcneﬂclary duﬂng the
continuance of these trusts ‘all rents, Issues, royaities and proflts of the. pro.

.perty. affected by this decd ‘and of any personal property located thereon.. Until -
. grantor shall defauit.in-the payment of any indebtedness: secured herehy or fn

the performancs.of any agreement hereunder, %ranm‘ shiall-have the right to ool
lect all"such rents, {ssues,’ royalties: and ptofita carned prior to default es they
become due and payable. Upon any default by the urnna)r hereunder, tho bene-
ficiary_may at any time without nolice, either in person, by agent or by a re-

- celver to be appointed by~ a court, and without regard to the adequacy of any

securlty for the Indebtedness hereby secuired, enter upon-and {ake possession of

. 8aid property, «r any part-thereof, in its own pame sue for or otherwise collect

the rents, iasues and profits, including those past due and unpald, and opply

“the same, less costa and expenics of operation and collection, Including reason-

&ble attorney's fees, upon .nny :Indebtedness secured and. &
as the heneficlary may. determine. . 3 ;f&.‘?}. Qillwh order
e i RS P PR TS,
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$. . The entering upon and taking p fon of sald property, the ' t at the timo ﬂxcdcgs the ‘preceding postpenomoat. Tae trostee shall
of ‘such rents, lasuce and profits or the procecds of lire and othor lusurante pol.  -dellver to tho purchaser his deod in form as required by lew, conveying the qg:-
iciss or componsstion or awards for any ullntr or damage of the property, and - pi t without any coveaant or vurnntg. exproas or implied. Tho .
the application or relozso thereo?, as aroressid, shall ot cure or walve any de- tho decd of any matters or ‘tects shall be oonclueivo proot the
fault or notice of default hereunder or lnvu'ldnu spy ect dons pyreuest to truthfulness thercof. Apy persom, exzluding the trustee but includisg the grantor
such notice. X and the benellclary, may purchase at the sele, g

8. The grantor shall notlfy beneficlary In writing of any sale or con- 9. When tho Trustos sells purouant to the powsrs provided hereln, the
tract for sale of the above desoribed Fmpeny and furoish béneflolsry on & trustee shall I})pl{ the proceeds of the trusteo's sale ns follows: (1) To
form supplied It with such personel {nformation oonoernlng the purchaser o the sele includivg the compensation of the truste .
would ordinarily be required of a new loan applicant and shall pay benoflelary reazonablo chargo hu - attoruey, To the obligation secured by ¢ . L <
a gorvios charge. ) . : ed. (s'i persons - having recorded - liens subsequent to k et sinod ¥ oty e
D - Or the trusice In. the trust deed as thelr: futerests apyear I~ the e e ; SRS
6. Time is of the -eszence of thia Instrument order of thelr prlority. (4) The: surplus, if any, to the grantor of the trust N i
graptor i payment of any indcbtedness gecured hereb 1 deed or to hls successor 1o interest entitled such aurplus,. N
agreement hereunder, declare al 0 i . ‘
mediately due:and payable by detivery to ] 10. ‘For suy reason permitted by taw, the boneficiary may from -time to
snd election to sel e trust property, to time appolnt a successor ot successors to any ‘trustee mamed herein, or to any
- duly. filed for record, Upen delivery of sald notice of default and successor trustee appolnted herounder, Upon such appolntment and without cot-
the beneficiary shall deposit with the trustes this truit decd and all promissory :veyance 10 the successor trustes, tho latter ahall bo vested with sli title, powers
. notes' and -documents evideacing- expenditures  socered hereby, - whoreupon the end dutles conferred upon any trustes herein named or appointed he! Each
trustees shall fix the time and place of sale and give notice -thersof as then ' -such app { and sub tion shall bo made by written Instru
- required by law.: - 2 by the:beneficlary, eanmnlnr reference to d
P g . N - . vecord, which, when recorded [n- the office of the counly
¢ 7. After default and any- timo _prior ‘to' five. days befors the date 3ot © county or counties.n which the property is sltunted, shal
by - the Trustee .for the Trustee's sale, the grantor or other person 80 pruper - appointment of the :successor. trustee.
Erlvlle ed may pay the enitre amount then due under thls trust deed and .
he obligations secured therebﬂ (including costs ‘and exp ctually incurred 11, Trustee accepts this trust when this deed, duly executed and acknow-
in enforcirz -the terms of the obligation and trustee's and ottorney’'s fees Jedged Is made a publlc record, as Provldsd by law. The trustee {s not obligated
not ' excecding $50.00 “each): other than - such portion of the principal ea would- - to notify any parly hereto of pending sale under an other deed of trust or of
pot then be.due had no:dafault ‘occurred . and thereby. cure. the detault. any actlon or proceeding in which the grantor, heneflciary or trustee shall be &
¢ party unless such action or proceediag ‘18 brought by the trustee.

8. After the lapse of such time as may then be required by law following .
the recordation of sald notice of default and giving of eaid notlce of sale, the. 12, This deed applies to, laures to. the beneflt of, asd hinds all parties
trustee shall sell sald property at the time nnd place fixed by him In sald notice hereto, their heirs, legatees devicees, administrators, executors, successors and
either as & wholo or {n.separnte parcets, and o such order a8 be muy do- asslgns, The term sheneflelery’” shall mean the holder and- owner, Including
teo! auction to the bighest bldder for cash, in lawful money o the ledgee, of the note secured herehy, t named  as a beneficlary
United Btates, p T postpona sale of all or ereln. In construing this-deed and ‘whenever the context so requires, the mnse
any. portion of sald property by. public such. time snd-place of - culine ender- includes the feminine and/or neuter, and the singulsr number in-
sale and from. time to- time thereafter may postpone the sale by public an. - cludes he piural. .
. £ . B v " B

.‘ IN,WITNESS,WHEREOP", 'scld gramtor’ has hereuntb get his hernd and seal the day omd year first above written.

Iy

2 (e “EEe (SEAL)

RN S : S i (SEAL)
+ STATE OF OREGON: } O s SR - ’
Cou Iganm\h ; . . ‘ o :
o r'lﬁl'lll“;ilsnl‘glg%ﬂ}'}m,i}ml Jon thia 21 ‘day of. July . . 19 77 before me, the underaigned, @
Notary Pulbu'c:‘i:r’\: ind 567, gaid , county “and _state, porsonally oppeared the within named : : i
el ‘@%e.o&or,e }3' Simpson, Jr. and Judith R. Simpson
‘ ’ﬁc’%ﬁé"&lﬁé ‘dentical {ndividual . namoed dn_and ‘who oxecuted the foreqolng instrument and acknowledged to me that
,0 " the samb frealy and, voluntarily ‘for the . usel wgposes thoreln expréssed. ‘ Y : :

"+ 1-have hereunto set my hond any fy potarial séal the -day 1 last abdye ‘writlen. . : )
| N \ague lugbo X Leideld
Lt . by )

ie' for Orogon i SR
Ssion . expires: - 4"5"'“79 L Lﬂ i

i Now e e STATE OF OREGON |

5 T County of Klamath f
TRUST DEED ot

- 88,

I certify that- the within instrument -
was received for record on the. jgf..
day of .August . e,
(ponT use Tia o'clock P... M., and recorded
FOR ,chonnmn ; Iy on: page 13736.

Grantor : LABEL® IN COUN- Record of Morfgages of said. County.
TO - : TIES WHERE ER . . ' : :

FIRST FEDERAL SAVINGS & - e L Witn;;czs my hand and seal of County
-~ LOAN ASSOCIATION ’ T affixed. ' L
L ; Benelidm'y S .

‘A;ter:ﬁecording Return To: ‘ : ; i g Wm..D. Milne it
FIRST FEDERAL SAVINGS :

- 540 Main St © Fee $6:00 . , Z T
% Klamodth Falls, Oregon -~ " - S ‘ : F .4/ - 9,./(.

: _\Eounly C1erk

’ Deputy.

REQUEST FOR FULL RECONVEYANCE |
To bo used only when obligations have boon ' pald.

LTO: William Gunonq.____'..‘_,.__ﬂ, Trusleo ' o : R . R
" The undors&qnéd 15 the legal owner and holder of all indobtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully pald and satisfied. You horeby .are dirocted, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant {o statute, to cemool “all evidences of indobtedness secured by said trust desd (which aro delivered o you herowith together with said
trust ‘deod) and to_feconvey, without warenty, o the parties designated by the terms of sald trust deed the estate now hold by you under the .
" ene, ST e SRR : , , : SYLR B3 At e
; {13 ol A

vl

First Federal Savings and Loan Agsocigﬂon, Beneflclary .. | : : R -

,by~‘

CATANe




