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THIS TRUST'DEED, made this._.. 18, , 1971, between
U EdSth Trene MOOAY. . i e ey 8 Grantor,
e WAlliam L, Sieemore . .l e e , as Trustee,
and . Rex L. Trulove and Margaret L. Trulove, husband and wife. .. ... ... ... a&s Beneficiary,
’ WITNESSETH:
Grantor irrevocably grants, bargairs, sells and conveys to trustee in trust, with power of sale, the property
‘Klamath . .. County, Oregon; described as: ‘

Lot 27 and the West 12 feet of Lot 26 in Block 7; also the West 17k .feet of the
North 15 feet of Lot 22 in Block 7; all in Industrial Addition to the City of
Klamath Falls, according to the official plat thereof on file in the of fice

of the County Clerk of Klamath County, Oregon. ’ o

“together with all and singular the tenements, hereditamments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or heroatter attached to or used -in connec-

tion with said real estate, o e
© 'FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. "‘"‘*T,en‘.tho.usand“and...no/lOOs**** ‘ . Dollars, with interest

thereon according to the terms _of a. promissory note of even date herewg’th, payableto beneticiary or order and made by grantor, ‘the
) August 5. C19.8h

tinal payment of principal and interest Hereof, it not sooner paid, to be due and payable ...............

: The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or ‘alienated by the grantor without first having obtained the written consent or approval.of the beneficiary,

then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the  maturity  dates expressed - therein, or

herein, shall becoms immediately due and payable. ' L s : ‘
‘The above described real property is not currently used for agri Itural, timber or grazing purp

To ‘protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat ol said property; (b) join in
1.°To protect, preserve and maintain said propesty in good condition’ granting “any - easement or creating any restriction” theseon; (c) join .in any
and repair; not- to remove or d lish-a ilding or .improvem thercon; or ather” ag atlecting this -deed -or. the lien or charge
not to commit or permit any waste ol said property. . thereol; (d).reconvey, without warranty, all or any part of the property. The
2.. To complete .or restore. promptly and in good. and workmanlike dranfee “in_any reconveyance may be. described as the' “person or' persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters Or. tacts. shall
destroyed therean, and pay when due all costs incurred therelor, : .be conclusive: proof of the truthlulness thereol. Trustee's fees lor any of the

7.3, To comply with all laws, ordi regulations, . condi. = scrvices mentioned in this paragraph shall bhe not less than §5;
tions_ and ‘restrictions alfccting said property; il the beneliciary so requests; to . . 10. 'Upon any- delault by grantor_hercunder, beneliciary' may .t any”
join' in ing such i ‘ pursuant to the Uniform. Commer-" ‘' time without. notice, either -in’ person, by iagent or by a receiver. to be ap--
cinl Code a8 the “henaoficiary ‘may require and to pay for filing same. in .the pointed by a court, and without regard to the adequacy of _any security for
proper. public ollice or.ollices, as well as the cost of all lien searches made. ' the indebledness hereby. securcd, enler upon and fake possession ol said prop-
by -tiling oflicers or searchind agencies- 4 may be desmed desirable by the - ety or any part thereof, in_its,own name sue or otherwise collect the rents,
beneticiary, .. s . isstres and profits, including those past due and unpaid, and apply the same,
R ‘0. provide and ly intain i on .the building less costs and expenses. ol operation and-collecti including r ble attor-
now. or_ herealter erected on'the said premises ngainst loss or damage by lire . .ncy’s lees upon any indebiedness secured hereby; and in-such order as bere-

and such other. hazards_as the bencliciary may Irom time: to time require, .in ~ ficiary. may. determine: o . R v .

an_amount not-less than 3.; oo . yiwritten in. : 11. The - entering 1.;on and .taking possession .ol said * property, the

g accep ble to the b .‘ y, with loss pqyablq o the latter; all collvction of such. rents, .issues and_prolits, or ‘the proceeds of fire_and other

s)q cies of ‘insurance shall be delivered - to the beneliciary. &3 soon as insured; insurance . policies or' compensation or awards.for any 'taking or damage of the
e i t'hn drantor shall fail for any reason fo procure:any. such insurance and: to.- ' property, and the application or releasc thereol as aforesaid, shall not cure or -
—:,doln(;r‘ .said " policies to the. beneliciary .at least filteen daya prior to the.expira- waive any delault or notice of delault” hereunder or invalidate any.act done
Hor' ol “any  policy of insuranse now . or herealter - placed on said - buildingds, . pursuant to such notice. . R
the: beneliciary . may, . procure the :same af  granfor’s . expense. The . amount 12. Upon detailt by granfor in-payment of any indebtedness socured
collested under any” lire or ather insurance policy, may be applied by beneli- - pereby or in his_perlormance of any agreement hercunder, the beneliciary may
ciary upon gny‘lndebtednyss’sccurnd hereby “and in such order as beneliciary - declare all sums secured hereby i diately due and. payable, In such an cvent .
may determine, or at option ol beneliciary the entire amount so collected, or  and il :the -above - described Teal propeety.’is currently used lor agricultural,
any part thcreql. may-be released -to grantor, Suchapplication or release shall timber or grazing purposes, ‘the bencliciary may proceed fo foreclose this trust
not cure or waive any delault or notice of default hereunder or. invalidate any - deed in equity, -as a mortgage in the manner provided by law {or: mortgage
act done pursuant to guch notice. . * - 5 . . foreclosures, However if snid . real property .is not so currently used, the bene-

w “To kecp. snid: premises - Iree, lrom construction Lens and to pay all'  ficiary. at his election may: proceed to- loreclose this trust deed in equity as a
_taxes, assessments and_other charges that may be levied or assessed upon or mortgage or direct the trustee fo loréclose this trust deed by -advertisement
againit. said property belfore any . puri of ‘such taxes, :assessments and other .. and sale. In the latter event the beneficiary or the tfrustee shall execute and
chardes become past due or delinquent and promptly. deliver receipts therelor - cause fo be recorded his written notice of delault and his election to sell the
(to beneliciary; should the grantor 1ail fo nmke paynient ol any taxes, assess- - eaid described -real property lo. satisly ‘the obligations secured _hereby, . where-!
menls, insurance premiums, liens or other: charges f’,”y"b”-' by drantor, (either nupon the trustee shall fix the time and place of sale, give notice thereol as then
by direct - payment or by  providing beneliciary (with - funds with which 10 required by law and proceed to loreclose this trast deed in the manner. pro-
mako such” payment,” beneliciary .may, at its option, make payment.-thereol,  vided in ORS 86.740.10 86,795, B B .
and-the amount so, paid, with interest at the rate set forth in:the note secured 13.° Should the beneliciary eleef to loreclose by advertisement. and sale
hereby, tof with the in pa phs 6 and 7 ol this ~ then alter delault at any time prior” to five days before the date sct by the

trust deed, ahall be added to and .become a port of ‘the debt secured by this " (rustee for the trustee's -sale, the'granfor or other ‘person 3o privileged by.
trust deed,. without waiver. of any rights arising frem breach ol any of the " ORS 86.760, may pay to-the beneliciary or his successors in interest, respec~
covenants hereol and for such payments, wth interest as aloresaid, the prop- . fively, the entire amount tien due under the ferms of the trust deed and the
orty hereinbelore. described, as well “as: the. grantor, shall be bound to the ' gbligation secured: thereby (including costs and expenses actually incurred in
same extent that they ‘are bound' for" the : payment._of the obligation herein .., enlorcing the ferms ol the obligation and trustee's and atforney's fecs not. ex-
described, and. all such payments. shall be y due and p with- " coeding $50 cach) other. than such portion ol the principal as.would not then
“"out notice, and ths nienayment thercol shall, at the option ol the benéticiary, be due had no delault occurred, and thereby. cure the defailt, in which event
render ‘all “sums’ securs, by this trust deed’ immediately due and payable and " ajp forecl o pr dinds shall be dismissed by the frustee/ R
‘constitute'n breach ol tais trust. deed. ... NI . ) 14, Otherwise, the sale shall be held on the: date and at.the time and
..6..To pay all sosts, fees ‘and expenscs ol this trust including the cost. ‘place designafed in the notice of sale, The frustee may sell said property cither
of ‘title search as wll. ay the other costs and expenses of the frustee incurred- . Iy one’ parcel or in separate’ parcels and -shall sell the parcel or parcels at
in connection with g la enforcing thin obligation and trustec’s and attorney’s . auction to- the. highest bidder. for.cash, payable ‘at the time ol sale. Trustee
fecs actually incurred. . . ‘ . N DU . shall. deliver. to' the purchaser its deed in form as required by law conveying
. To appear-in and delend any action of  proceeding * purporting {0 ' {he property sv sold, but without any covenant or warranly, express or im-
aflect the security rights.or powers of beneliciary or . frustee; and in-any suif, pl:‘n;.) The. recitals in the deed of any matters of fact shall bo conclusive prool
<action or_procceding in which, the beneficiary. or trustce may appear, including. " of (he . truthlulness thercol. Any person, excluding the trustee,” but including
any -suit for:the . foreclosure ot this deg-q. to ‘pay all costs’ and cxpunses, ‘in- the grantor snd beneficiary, may purchase af the sale.. . .
cluding evidence ‘ol 'titlo and the beneliciary's or trustee’s attorney’s lees: the' - BIS. When trustee nells pursuant to the powers: provided heréin, trustee
amount of attorney's fees’ mentioned in this parggraph. 7 in:all. cases shall ‘be ' gnanl apply” the proceeds of ‘sale {o payment of (1) the expenses ol sale, in-’
lixed by the trial court. and in (he event of ‘an.appeal irom any judgment or . cluding the compensaticn of the trustee and: a reasonabla charge by ‘trustee's
decree of, the trial court, grantor hir'lher agrees fo pay s'uch sum.as the ap-" " aftorney, (2) to the obligntion secured by the frust deed, (3) to all persons -
pellate court shall adjudge s as y's or trustee's’ aftor-: - paving recorded liens ‘subsequent to the interest of the l{rustee in the trust -
ney's fees on such appeal. . g . . deed as their infercsts may appear in the order ol their priority and (4) the
- .. It is mutually agreed that! . surplus, il any, to the grantor or (o his successor in'inferest entitled to such
. 8. In.the event that .any portion of all of said property”shall bo taken surpluy. i . . : . .
under. the right of eminent domain or cond i beneliciary shall have ths - : 16.. For any. reason. permifted by law beneficiary - may rom time to
right, il it so elects, fo. require that all or any portion of the monies payable time appoint .a successor or successors {0 any (lrustee named hercin. or to any
an compensation: lor such takind, which are in excess ‘of the amount required ~ successor frustes appointed hereundes, Upon such appointment, and without
to' pay ull reasonable costs, expenscs and . aftorney’s lecs necessarily paid or conveyance fo the successor trisfee, the latier shall be vested. with all title,
incurred by granfor in such. procecdings, shall be paid to” beneliciary and .. powers and. duties conlerred upon any frustee’ heréin- named . or appointed
applied by it first.upcn any reasonable costs and expenses and aftorney's fees, hereunder. Ench such appointment and aubstitution shall be made by written
both in the trial and appellate courts, necessarily paid or - incurred by benes instrument ted by b ficiary, taining relerence’ to "this (rust deed
ficiary in - sich - proceedings, and’ the balance. applied upon the indebfedness o and its -place: of .record, - which, when recorded in the oftice "ol the County
socured hereby; and grantor agrees, at 'its awn expense, fo_take such actions Clerk or-Recorder of the county or counties in which the property is situated,’
and- exccute such . instruments as: shall- bo necessary in obtalning such com-  shall be conclutive: proof ol proper rppoi of the trusfec, .
pensation, promptly upon beneficiary's request, . 17, Trustee. accepts - thin trust when this deed, - duly execufed and
9. At any fime and trom time fo time upon wriften requent ol bene- - acknowledded is made’ n public record “as provided by law. Trustee is not -
ficiary, payment ol its fecs and prosentation of this ‘decd - and- the note lor . obligated to notily any. party hereto of pend ingd_sale under any_other deed ol
endorsement (in case ol full reconvey , lor Iation), without aflecting frust or of nny. action or proceeding in whick grantor, beneliciary.- or trusien
| the liability of any person tor the payment of the inrlob‘tcdncas, trustee may:  shall be a party unless such nction or proceeding is brought by trustee,

y - " -
NOTE: The Trust: Decc- Act’ provides that the trustes hereunder must: be .either an onarngy, who 'i§ an astiva membsr of fha' Oregon. State Bar, a bonk, trust company

or savings and loan dssociation authorized o do business under the laws of Oregon or the United . States, o title: insurance company’ authorized “to Insure title - to real
property of this state, 18 subsidiories, - affiliates, agents or branches, or the United States ‘or any agency thereof, . . v : : :




v
5
L‘%“
S

2k

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same agdinst all peféons whomsoever.,

The grantor warrants that the proceeds of the loan represonted by the above described note and this trust deed are:
Ca)* primarily lor granter's personal, tamily, household or agricultural purposes (ses Important Notics below), i
(b) - for an ordanization, or (even it grantor is a natural pesson) ere for business or conunercial purposes other than agricultura

purposes.

; This desd applies to,inures to the bonelit of and binds all parties hercto, their heirs, legatees, deviseps, adniinistrators, execu-

tors, personul representatives,- successors and assigns, The term beneliciary shall mean the holder and awner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In constriing this deed and. whenever the context so requires, the
in ‘the f i her includ

e nterdl ?

gender

IN WITNESS WHEREOF, said grantor has

* |MPORTANT NOTICE: Delats, by lining out, whichover worranly (a} or (b} is
if warranty {a) is applicabl and the & ficiary .is a crediior
or such. word Is ‘defined in the Truth-in-tending Act -and Regulation ‘Z, the

Hembl

not app

and the neuter, and the sing

the plural.

hereunto set his hand the day and year first above written.

" beneficiary - MUST “comply with the - Act and Regulation by making required
disclosures; for:this. purpose, if this instrument s to be a FIRST lien to finunce
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to he a first lien, vse Stevens-Ness Form No. 1306, or
squivalent, " If compliance  with the Act no!r‘,‘raqulrod,_ dhrogurd this “nofice,

{1f the signer of the above is a corporation;
use the form of ntknnwlldgmonl appaiile.)

. STATE OF OREGON,

1977

Personally .appeared the above named.
ﬁdﬂ” “Irene Moody

S

Notacy };{;b]ic for Oregon

“{,\5", ‘Jé&rﬁ}nibsion expires: //"?F'??

W

_ (ORS " 93.490)

STATE OF OREGON, County of....corsvicnri : .Des.
' [URRISCRIIIY | e
Personally nppaared Cerrae rerivieand

.who, being duly sworn,
the other, did say. that. the lormer.is the

. secretary  of.

a ‘corporation,
and that the seal attixed to the foredoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
hall of said corporation by authority of its board: of directors; and edch of
them -acknowledged. said ‘instrument to be its voluntary act and deed.

Before me:’

= . S (OFFICIAL
Notary Pybh'c for Oregon : SEAL)
My commission expires: :

. REQUEST
-~ Te be used vo'nly

TO:

S

Trusteo

FOR FULL RECONVEYAWCE
whan ebligations hm‘to been y_ald.

"The uhdersigned ‘Is the legal owner and holder of all indebtedness secured by . the foredoing trust doed. All sums secured by said

“trust deed have been fully paid and satistied, You hereby are directed, on payment to you of any surns owing to yéu under the terms of
said trust deed or bu;&uanf}fo statute, to-cancel all evidences of indebiedness secured by said trust deed (i which are delivered to you

herewith tégé{hgr ‘with said {rust deed) and to fbcbni'ey, Vwithoytvwnrianty, to the parties designated‘ by the terms of said. trust deed tho
. egtato now. held»by'yoix under the same. Mail reconveyance and documents fo ... . | .

DATED: . i,

I

Do not lote of destray this Trus) Deed OR THE NOTE which it secures.

Beneticiary

will be made.

Both mutt be dalivered to the trustee for Hetion before

TRUST DEED
; : (FOKM’NAQ.; 881) :
STEVENE.NESS LAW PUD.CO., PORTLAND, ORE.

B - Beneficiary

AFTER RECORDING RETURN TO'"

J;/,wg,, £ ("otuf/u “//&z/ S
o5 § flamals

" SPACE RESERVED

RECORDER'S.USE -

STATE OF OREGON ’
. . §8.
County of -K} amath. ... .

RS "I certify that the within instru-"

ment was received  for' record on the
st #ay of o August....... 19
at.2:10. . o'clock..R.M., and recorded
in book..M..77.......on page“..l.:i'l )...0C
as file/reel number...33320 -
Record of Mortgages of said County.

3 . ... v.. | Witness my hand and seal - of
‘County affixed. .’ )

M D AT i
County- ClOFK. o i Tiitle

FOR

 Fee $6.00

Wweputy ‘

o .president and that the latter:is the.

U

"

i
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