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* 3;,, S CONTRACT-~REAL ESTATE
- ghdks

THIS CONTRA@T, Made this..... 26th . .day of. . ....d ooy 19T, Between

SR USRS e as e e et s ety HOTEINGFter called the seller,

.. MARY FRANCES HAWKINS and JOHN We PAYNE, JBa .ol

et st et ens et e ie e ts e st nne A e v s rnsn e nn e e e usernanes e e o5 hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

-scribed lands and premises situated in...... .. Klamath - cCounty, State of . ... .Oregon. . - to-wit:

The MSE% MW Section 2, Township 33 South, RAnge 7 East of the Willamette
8 . : d
o SR, P98 e SR RS I8 ROFED) WO

1, Taxes for the fiscaly year 1977-78, a lien but not yet due and payable.
2. Reservations as contained in Land Status Report, recorded August 15, 1958
in Volume 302, page 135, Deed Records of Klamath County, Oregon.
3, Mortgage recorded July 15, 197k in Volume M7k, page 8626, Microfilm Reocrds
of Klamath County,Oregon; whioh the Buyer does not assume and agree to pay,
" and the ‘Seller covenants to and with Buyer that he will hold him harmless therefr
L. Mortgage recorded October 28, 1976 in Volume M76, page 17123, Microfilm Records
of Klamth County,: Oregon which the Buyer does not agreeto assume and pay, and -
Seller covenants to and with Buyer that he will hold him harmless therefrom.

‘The ‘seller r‘eserves‘ the righ£ to remove 10 trees of 8" dismeter from the property
within émonths of the date of this instrument. o :

for the ‘sum of......io.....STX_THOUSAND. FIVE HUNDRED. &.00/100. ........Dollars ($..£3500:00. )
(hereinafter called the purchase price), on account of WhICh .......cc..c..... FIYE.‘HUNDRED.A.&.AnO/lOO ;
Dollars ($..500.00.......") is paid on the execution hereof (the receipt of which is hereby acknowledged by ‘the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.6,000.00 ..) to the order
‘of the seller.in monthly payments of riot less thanSEYENTX—FIVE&nO/lOO .
:Dollars ($:75.00.. ) éach, ... QL. TOTE. ... L

E payable on the... 5.‘b.h.4..k day of each month hereafter beginning with the month of.....Sepbember .. .., 1977,
“ -and ‘continuing ‘until said  purchase priceis fully paid.k All of said’ purchase price may be paid at any time;
all ‘deferred balances of said purchase price shall bear interest at the rate of.. %%......per cent.per annum from

. July. 26. ],'977 S| ‘paid, interest to be paid..... monthlv . and * ﬁ:e:inz i:n'clu’.d::in
‘the miniimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

‘tated between the parties hereto as of ‘the date of this contract.

«7: The: buyer: warranfs to and:covenants with. the  seller that’ the real property described in this contract is ’ o w s
&(A) primarily -for buyer's personal, family, household or agricultural purposes, - .- IR Ve E ’ Do '
¢ Pladd ' H

PART

REY "
The buyer shall e entitled to-possession of said lands on Ju-ly . 19.,.77... and may retain such possession so long as
he is not in default under:the terms of :this contract. The buyer agrees that at all times h eep the buildings on said premises, now or lierealter
_erected, .in good condition ‘and repair.and will not sufler or permil any waste or strip thereol; that he will keep. said premises: Iree {rom mechanic's
and . all other liens and save “the seller harmless therelrom.-and reimburse seller lor all costs and attorney’s lees incurred by him in delending aigainst any
such liens; that he will pay. all taxes herealter levied against said properiy, as.well as all water rents, public charges. and municipal liens which here-

after lawfully may be imposed upon said premises, all promptly belore. the same or any’ part thereof become past due; that at buyer's. expense, he:will
insure’ and keep.msured all buildings now or hereafter erccted on said ‘premises against loss or damage by fire (with extended coverage) in an amount

not less than §. @ ina y. or. jes ‘satisfactory {o the seller, witk.loss payable first to the scller and then {o the buyer as'
their respective interests may appear and all pol’icirs ol .insurance to be delivered to the seller as soon as.insured. Now if the buyer shall ‘fail to pay any
such liens, costs, water rents, taxes, or chardes or to procure and pay for such insurance, the seller. may do so and any payment so made-shall ‘be added
to:and become a -part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any.right arising to
the seller for buyer's breach of contract. . e ‘ - -

o The seller agrees that atghis expense and swithin. days trom the date hereof, he will lurnish unto buyer.a title insurance policy in-
suring (in an amount’ equal to said purchase price) mark d ‘1o snid premises in the seller-on or subsequent to the date of this agreement,
save and except the usual printed exceptions and the building and other restrictions and.casements now of record, 1f :any. Seller also afrecs that when
.said _purchase price ia lully paid and upon request and . upon. surrender of- this' agreement, he will daliver -a- good and “sullicient. deed conveying said .
premises ‘in ice simple unto the -buyer, his hejrs and assign, Irec and clear of encumbrances-as of the date hereof and freq .and clear of ali encumbrances .

* ‘since ‘said date placed, permitted or arising by, through or under seller, excepting, however, the said ensementa and restrictions and the tuaxes, municipal
liens, water rents and public chardes 30 assumed by the buyer and-further excepting all liens and encumbrances created by the buyer or his assigns,

R (Continued on reverse).

*: *IMPORTANT NOTICE: Dalate, by lining. out, whichever phrase.and whichever, y IA) or (B) is not applicable, If y (A) s opplicable and if the sellor Is
a traditor, as such word s defined In the Truth-In-lending Act end Regulation Z, the tetler MUST comply. with the Act and Regul b king requi
for this purpose, -usa® Stevens-Ness: Form No. 1308 or similar unless the contract will become- a first llen .lo finance _the purchose of n dwelling in which ovent: use .
Stevens-Ness Form No. 1307 ‘or similar.’ . Lo g ! ’ g ' S

STATE OF OREGON,

County of ...

SELLER'S NAME AND ADDRESS

DUYER'S NAME AND ADDREZSS : ’ SPACE RESERVED

After recording retumtor - .. | - ‘ Y FOR !
L e Ry v et . 'RECORDER’'S USE
M7 \/“d”v” e L ‘

Witness:
~County affixed.

o - . NAME, ADDRESS, ZIP. " “ - ' s
Unll! a :‘ha_r)go 1 7-40&1'5:{ ol‘l 0qx lllalomﬁnny!l sholl be sent to she following address. ‘
ass FEancta tawtina b Whynel o
‘.Or /30—: (128 : et L By L

NAME, ADDREBS, ZIP

W
. Vol. rogel 374 - &
Ju:uro'j—Z - |
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And it is understood and agreod between said parties that time is of the cassnce of this confract, and in case the buyer shall lail to make. the
payments above required, or any of them, punctually within ten days ol the time limited therelor, or tail {o keep any agreoment herein contained, then
the seller ut his option shall have the lollowing rights: (1} to declare this contract null and void, (2) to declare the whole unpaid principal balance of
said purchase price with the interest thereon at onco due and -payable and for (1) fo foreclose this contract b wit in equity, and in any of such cases,
all rights and interest created or then existing in lavor ol the buyer aw against the seller hereunder shall utter, y ceave lmg determine and the right to the
possession of the. premises above described and all other: righta acquired by the buyer hersunder shall revert to and revest in said . seller without any act
ol re-ontry, or any other act ol said seller to.be ﬁnrlomwd and without any right ol the buyer of return, r ion or ion for 1eys paid
on account of the purchase of said properiy. as absolutely, fully and perloctly s if this contract and such payments had never been made; and 'in case
of such delxult all payments thoretolore made on this contraci are 1o he retained by and belong to said weller as the agreed and reasonable rent of said
promises up fo the time ol such default, And the said seller, in cane of such delault, slall have the right immediately, or at any time therealter, to
onter upon the land aloresaid, without any pracesy ol law, and .take linde § fon thereof, todether with all the improvements and appurtenances
thereon or thereto belonging,

The buyer lurther agrees that lailure by the selfer al any time to require perlormance by the buyer of any provision hereof shall in no way affect
hin right hereunder to enforce the same, nor shall any waiver by widd seller ol -any breach of any provision” hereol be held to bs a waiver of any suc-
ceeding breach. of any such provision, or ax a waiver ol the pravision itsell,

¢

The true and actual comsideration paid lor this transier, stated in tsrma of dollars, is § .. ®However, the actual consid-

eration - consists of -or includes other property or value given or promised which ' is f):e":hole _comideration. (indicate which).) \ i .
In.caso suit or action is instituted to forecloss this contract or.{o enforce any of the provisions hereol, the buyer agrees to pay such sum aa the

court may. adj r ble as "a lees to be allowed plaintill -in said suit or action and il-an appeal is (aken lram any judgment or decree
of lh7 trial court, the buyer lurther promises to pay such.sum. as the appellate court shall adjudge r ble as plaintiit’s '8 dees on ‘such
appeal, ;

.. In.construing this contract, it is understood that the seller or the buyer may be more than one person; that if the context so requiires, the singu-
lar’ pronoun shall be taken to mean and include the plural, tha masculine, the feminine and the neuter, and that Ity all g I ch
be made, assumed ‘and implied to make the provisions.hereol apply equally to corp i and to individy

IN WI TNESS_ WHEREOF,"said parties have executed this instrument in duplica*e} if either of the un-
dersigned is a corporation, it has causedfits corporate name to be signed and its corporate seal affixed hereto
by its officers duly authoriz o7et B jtsboard of directors.

‘NOTE-~The ‘sontence belween llip symbols (O, if not applicablo, should be deleted. Ses ORS 93.030}. | . :

STATE OF OREGON, S ' .STATE OF OREGOW, County of

o . a5 ’ b

County .o /{/W(zﬁ/ ; ) : ’ b 19

; YR 9 19 77 . }.’araonallyb .
o/ i . -

v L it ...who, ‘bsing duly sworn,

oach for. himselt and not ono for the 6ther, dﬁ‘say that the former iz the .

sonully appesred the leynief : '
‘XJ' M ’ (29 S : ; ident and that the latter is the

- Pefso

£ a
wzza@jz. (L0220, et B e -sscretary of
et ‘\f”""' \'h yledg J the "”etf‘"'"é, instru- and. that - the seal affixed to the foredoing instrument is the corporate seal
o\ ‘I{% X Vol vy act .and deed, ‘of said corporation and that said instrument was signed and sealed in be-
¥ : e e R halt of said corporation by authority of its board of.directors; and each of

them acknowledged said instrument to bo its voluntary act and deed.

Before mo: " : : N

"a corporation,

.. (OFFICIAL
e SEAL)

Notary Public Ior_ Oregon
My commission expires:

" Bection 4 of Chantér. G ':Oregon Laws:1975, provides : : : 8 : _ . oy -

s “(h) All' fristruments’ contracting to convey fee title to any real property, at a time more than 12 months from the datc that the instrument Is exe-
cuted and the portles are. bound, shall be acknowledged, in the manner provided for acknowledgment, of ‘deeds, by ‘the owner of the title being conveyed.
Suchdlnitrur,r:emu. or a memorandum thereof, shall be recorded by the conveyor not later than 15 dayn after the instrument Is executed and the parties nre
bound thereby. ‘ ; : B B ’ B : v

| 4 (2); Violation of subscction (1) of this section is u Class B misdemeanor.”

(DESCRIPTION CONTINUED)

i

Sited for record or,"requ.c-st of MOUNTATN. TITLE GQ-s

E . 2+ gy e .
this _!-_.S._t_‘_. day of AUGUST : A D, 19.'.71, 'c.‘/.,_ o'clock PM"‘ and -

TATE OF OREGON; COUNTY'OF KUAMATHE &, -~ -

‘duly recorded In Vol, —MZ.'Z__._, of CDEEDS . on Page. J&?hl
b o 0 Wa DL MILHE, County Clark
A o . P A :

RS 600




