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- THEODORE J. PADDOCK

KLAMATH o .
he:tegf' mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION 8¢ Klamath Falls, a Federal Corporation, here-
Inafter ‘called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all {nterest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit: -

Lot 23 in Block 7 of THIRD ADDITION TO WINEMA GARDENS,
according to the official plat thereof on file.in the
‘office of the County Clerk of Klamath County, Oregon.

Mortgagor's performance. under this Mortgage and the Note it
secures may not be assigned to or assumed by another party. ‘In the
event of an attempted assignment or assumption, the entire unpaid .
balance shall become immediately due and payable. R

- together with all heating apparatus (lncluding firing" units), lighting, plumbing, water heater, venetian blinds, and other flxtures
which now are or hereafter may be attached to or.used in connection, with sald. premises and which shall be construed as part of
- the realty, to secure the payment of a certain promissory. note t y the above named mortgagors for. the principal sum of

THIRTY-ONE THOUSAND,: SIX HUNDRED AND NO/10Q=m-==—=—m——m—c—oom——ee

S AN semi~-annual Installments ofi the
Dollars, bearing even date, princlpal, and interest being -payable In mmmléammw :
+.29th-day of January, 1978, and the 29th day of July, 1978, and the

principal.balance.plus.interest due on oryigioRe 18 months from dgge.

and to secure the payment of such. additional money, if any, as may be loaned hcreafter by the mortgagee to the mortgagor or

.. others having’ aninterest in-the above described property as may be evidenced by a note or notes." !? the mortgage Indebted-
ness is evidenced by more than one note, the mortgagee may._ credit paymerts received by it upon any of said notes, or part of
any payment on une note and part’on another. as'the- mortgagee may elect, S o

The mortgagor covenants that he ... ..ep the'buildings now o1 herealter erected on said monqaiad properly continuously - insured
against loss l& iro or. other h ls, ‘in such as_ the mortgagea may direct, In an amount not leas than the faco of this mortgags,
with loss pa: le first {o the mortgagee {o the full of said indebted: and - then fo the mortgagor; all” policies to bo held by. \Ea

q “The Gaq eroby to the morigagee all right ‘in-all policies of Insurance carried upon - said . prope: and in. case of
‘osz or. demuge’ to the property Insured,- the mortgagor. hereby. appoints the mortgagee as his agent to sottle and adjuat such loss or damage
and apply tho procecds, or so-much thereof as may ‘be necessary,.in payment of sald indobtedness. In tho avent of foreclosure all right
of l}&n@ mortgagor in all policios thon' in: force ‘shall pass fo the morigagec thereby giving said mortgagee tho right. fo assign and  transfer sald
. s ;

. The: mortgagor further covenants -that the. bullding-or bulldings. now on.or herenfter erceted upon sald premises ‘shall ‘be kept in good tepalr, not- altered, extended,
removed or demolished without the written consent of the mortgagee,- and to complete -all bulildings In course of construction or. hereafter. constructed thereon . within - six
months from the date hercof or the date construction s hereafter commenced.. The mortgagor ' sgrees to pay, when due, all -taxes,’ asseasments, and- charges of every kind

+Jevied or assessed against sald premises, or upon this mortgage or the note and-or the ' indebtedness which it secures or any. transactions in connection  therewlth or any other.

:Hen which may be adjudged to be prior to the len of this mortgage or which becomes s prior lien by operation of law; and to pay premlums on any Wfe Insurance policy
_Which may be’ assigned as further securlty to mortgagee; that for the purpose of providing -regularly for the prompt ' payment. of all' taxes,. assessments and governmentel
charges levied or. assessed against . the mortgaged ‘property &nd insurance premlums’ while ‘any part of the Indebtedness secured hereby remains unpald, mortgagor  will
puy -to the mortgagee on the date installments on principal and Interest are paynble an amount equal to (1/12 of sald vearly charges.’ No interest 'shall be pald mor-'
tgugor on seid amount, and suld amounts are herchy pledged to” mortgagee as additionsl security for the. puyment of :this mortguge and the note hereby ‘sccured. .- 2

“ Should the mortgagor full to keep any of the !oreznlm‘cl;\‘emnm, ther the mortgagee may perform lhﬁm. without walvlng any. other right or remedy- herein zlfen for-
any such breach; and all” expendltures in-that:behalf- shall be secured by this mottgage. and ‘shall bear Interest In actordance with the terms of o certain promissory note of
even dute herewith wnd - be repayable by the mortgagor on demand.. - . A s i

; In. caso of default’ in'the P ont’ of any installment ‘of said debt, or of a breach of any. of tho.::avenmu hereln or contained in ﬂm“
application for loan d by the then the entire . dobt heroby secured shall, at the mortgages’s option, bscome immedictaly
due without notice, and this morigage " may. be: foreclosed.’ S . g

The morigagor shall the mortgages a'reasonable sum as attorneys fees in eny suit which the mortgages dofonds ‘or prosacutes to
protoct - the . lien hereof or to foreclose this morigage; : and shall. pay.the costs and disbursements allowed by law and shall the cont of

} ds and at scme; which sumsa shall be secured hereby. and may. be included in the dectee of f pon b
action to. foraclose this mortgage or at any time while ‘such i 8 d the vith notice, mery apply- for ‘and secure -
the appointment of a recelver for the morigaged property. or any part thereof and the income, rents and profits. therefrom. .- - ;"

heioby»spcumd which shall not bo pcﬂd l_:ylthn mh

Ly v . 3 B
: The mortgagor consents. fo a personal deficloncy judgment for any part of the debt
of mald” property, b T . . PR
" Words used in this morigage in the. present tenss shall include the future tonse; and in- the Mne' shall include the f nd
nonter, ‘genders; - and in tne singular shall {nclude 'the plural; and in the plural ‘ehall includo the singular, - .
? mhgrsin shall ul;m blndlnq upon - all successors In interost of each of the moﬂqaqori, and mh
of the v : ) 3 .

) . Each of: the covenants and
shall inure to the benefit of any

" Dated m Klamath Falls, - Oreqon, - this ...

STATE OF om:c,on‘,,' R o
County of Kiamath o ‘sz‘

N “\“\‘--vm:s'csﬁj'm:s’, that on this ... L day. of August
‘.\“I‘" 7 i .

A

o}

. ) ‘o(9m me, the ﬁndexnlqnad, a ﬁotury Bublic. for lad state .personally appeared the within named
-,‘I‘HEIOD_QRE 'J. PADDOCK
Vot g ) ; : E e .
o known 16 Holthg ldentical porson..... bed in and wko d the within & and ecknowledged to me e
f\gin h N Giag_v‘und‘volfno!arﬂy for the purpozes thorein expressed, - - . EE . : o e that
""‘{szﬂshdmfr WHEREOF, 1 have lerounto set my_hand and official dpal the day and. year last _aboys - writtsn,
i o F R 5 G R | ; ] .

i . 2 a

. : otary _Public for . e State of  Orogon -

) Rei ﬁi’;w &t Klamath - Falls, Orege: :

M, comminen St MR 2. 1978
F-or gy '
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MORTGAGE

Mortgagors

~Tom—

FIRST FEDERAL SAVINGS AND v
- LOAN ‘ASSOCIATION OF
KLAMATH FALLS

Klamath Falls,” Oregon N
: ) Mortgagee

 STATE OF OREGON fss
County of Klamath .

Filed for record at the request of mortgagee on

MI(‘,HS“’P Ast jé77

at. 31 minutes past3, é’clock....E ..... M.

and reco}ded in- Vol. MIT..oof Mor_ gag

..Reéords of sald County

WM D MILNE ‘
L County Clerk,: "'

‘/‘ %eputyf

B Mall‘to

PIRST FEDERAL SAVINGS AND LOAN"
ASSOCIATION OF KLAMATH FALLS -

Klamath Falls, Oregon




