) 'W" LAW FUBLISHING €O,, PORTLAND, OK; 97204

i FORH Na.ﬁﬂl—Ouuon i‘ma;bud Snlu—-TRUST DEED. /M /447" 3@32 v-

THIS TRUST DEED, made this . 18% .
<oHenry T, Holmen and Patricia R
e Mountedn, Title Compeny. ...
and Lo Paul Kaight . . . .

Gra tﬁr irrevocably grants, bufgains, sells
in Klemath: = . .County, Oregon, described as:

TRUST DEED
..day of. August

WITNESSETH: B e
and conveys to frustee ‘in. trust, with power of sale, _the property

) ,’ . SR RSN |

Vol .77 pedi?iRS......,

iy 19 0T Detween
.., as Grantor,

., as Trustee,
, as Beneficiary,

“

- Bk of Bk of NBf, Section 16, Township 30 South, Renge 10 East of the Willamette
Meridien, Klamath County, Oregon. - ‘ Lo .

e heredit

ts and app

urten:

toéether‘,iﬁfh all and sing ] the 't

now or herealtor nppqltﬂyning, and the rents, issues and p_ro!il‘s thereot and all

tion with said real estate, ..

and -all: other righfs“th‘ereuntb belonging. or in anywise
lix?urea now or hereafter attached to.or used in_connec-

*FOR THE PURPOSE*‘OI»’ SECURING“PERFORMéNCE of e‘a‘ch Vagreeymené of gfunfo} ﬁetein con_tal‘r‘wd‘ #nd‘payment of 'fhé

- sum ot Bdght Thousand. Five:Hundred Dollar

thereon according to the terms of a ‘promissery. note of even date ﬁe(éwiih,’ payable tq'_bdne!ic‘ary or order ‘and

o tinal payment of principal and intorest hereof, it niot sooner paid, to be dus and p
U Ui The date ‘of ‘maturity of the dobt ‘secured by this instrumont is the date, stated ‘above,

. Dollars,j\withl ‘in'ter'eé‘t '
de by grantor, the
i Ly

ayable . ..y ,
on which the linal ‘installment of said ‘note

bacdn_wé due and payable, In the event the within described property, or.any part ‘thereot, or any interest therein is sold, agreed ‘to be';
~sold, ‘conveyed, assigned ‘or “alienated by the ‘grantor without first having obtained the written consent or'approval of the ‘baneliciary,

then, at the. beneficiary’s option, ‘all obli
- horein, shail become’immediately due and payable:: .

" To protact the. security of this trust deed, grantor. agrees: -
Lo 1. To' protect,” prescrve 'and ‘maintain said- property in  good . condition -
. and repair;. not ‘to ‘remove or.demolish -any buildi i
not {o commit or permit any waste of said property. . . . I
o .. To plete or - restore. pi and in - dood’ and workmanlike

& or-imp

‘mariner..any building or improvement which may -be_constructed, damaged o’

i destroyed thercon,.and. pay when due all.costs'incurred. therefor.
<ok 30 To comply ' with all* laws, 1 ‘regulati . A
. tionsand resirictions itlecting ‘said property; it the beneficiary so requests, to
i joinin ing:such financing st, X to the Uniform Commer-
‘cial’ Code" as ‘the ‘bencliciary ‘'may require and: to ‘pay for “tiling. sime in - the
.. proper public olfice.or olfices,” as well ‘as” thei cost of "all: lien_ searches “made
ll,:'y, lliling olticers or . searching "agencies an ma;
eneliciary,’ 7 . T e

cond)

insirrance "on the buildings
inst " foss or, d, 14 -'fire

&od e

To' provide:-and ‘cont, uously maiy

now ‘or “Herenl(er erccied on the said “pr

"
. and ‘sachother hazards’ aa efigh PR
. anamount-not: laks"t.b;m‘ hw‘ §1ﬂq811'53
‘com, i ble 10" the' i
I insurance-shall- g -delivered
“:if the’ grantor shall. lail for-any. reazon
.. deliver “sald policies 'to, th
U tion"of’ any pgllcy\qlnlnsurancc‘ now !or._herealter-placed on &aid: buildings,
the. bencliciary may. :procure ‘the: same.at . grantor’s ‘expensel Tho amount
. collected .under:any. fire or .other:insurance policy may be applied by beneli-
clary ‘upon’eny .indebtedness secured -horeby ‘and .in such order as beneliciary

to ‘the beneficiary 'as: soon . as.insurp
to .procure any such_ insurance and’to:

may. determine, ‘or_.at option of beneliciaty the entire amount. so ‘collected, or
of.: Such’ application or releaso shall .-,
.'not. cure ‘or. waive any delault or notice o default hereunder:or invalidate any '

.. any part_thereol, faoy be released -to grant

lons* pursuant to:such: notice.. - v 3 : : :
5. To: keep said premiscs Iree from construction l'ens and to.pay all
: " assessments and other charges that :may’ be levied or asseased upon or,
- against said property“belurcany_ part of;such - taxes, assessments an .
.. charges ‘become past due or deliry ‘and promptly deliver receipts therelor -
:to ‘beneliclary; should. the drantor fail to make payment of any taxes, assess-;
. ménts,” insurance’ premiurms, licrs or’ other chardes payable Ly drantor, either
*. bydirect payment ‘or by providing - beneficiary with lunds. with -which
. ‘make: sich - payment,’ beneficiary ‘may,. at “its option, make payment thereol,
and . the -amount. so: paid,”with -interest "at the rate et lorth in the nofe secured’
;" Kereby, : ther ‘with the igatious ‘described -in par ph
‘trunt . deed, shali “he .added ‘o and .becorne a part of the debt secured by this,
‘trust:deed,  without waiver:of ‘any "rights arising Irom breach ol any ol the

scovenants hercof and ’for such

i ac

The ahove describod ,‘ronl;prbpgn}y Is not :urreh?ly'usvad‘ ;lor’qur!'tﬂu‘ln’l‘ml! OlrﬁBgr
‘ "+ fa) consent 'to| the making. ol ‘any map

-thereon;. ..

““time “without. notice," either in person,

c.thevindebtodness ‘hereby. secured, enfer upon.and
;. be (deemed: desirable by the -

'y, with-Joss" payable to the  Iatter; > all

the ‘bencficiary at.least lifteon.days prior: to- the expira- ..

to:
6 and 7 of this:*

paymenta, wik’ inferest aa .aloresaid,” the. prop-'":".
the |

gations securpd by this instrument, .‘irrespyec‘tivé of ‘the maturity ‘dates expressed. therein," or

B

r grazing purpas‘cs.v-_ ; N
c 4 ' or. plat of snid mobcrly,- (b) Jjoinin".
granting any 'easement ‘or . crealing any restriction - thereon; (c) Jjoinin- any !
aubordination ‘or. ather.. agresment aftecting this deed - -or the len. or- charge' -
thereol; (d) reconvey, withou! warranty, all or any part of the property, The -

;" granfeo in’ any ' reconveyance may be ‘described ‘as. the -“'person or - persons

legally en!itled thereto,”” and-the recitals: therein of any’ matters or facts shall
be conclusive prool af the truthfulness: thereol, Trustéee's fees lor any of.‘the

: .services ‘mentioned in this paragraph shall'be not less than $5.

10.” Upon ' any “delault by grantor hereunder, beneliciary. may at any
1 by,»,aﬂen! or by a receiver ‘tobe ap-
pointed by a:court, dnd without redard . to the ‘adequacy ol.-any secu. ity lor
r ¢ - take possession - of :said prop- - -
erty lor any part thereol, inifs own name:sue or otherwise collect. the rents,
issues and. prolits, including those past due and unpaid, and apply “the same,
less costs and ; o iont_an Hecti including 'r ble atlor~ ;.
? y7 indebtedness secured hereby. and in such order. as - bene- ;
cmay-determine. e A e me sty o 2
i A1, The. entering. upon._ and. “taking. possession’ of..vaid .property, the
collection ol such:rents, issuis and ‘profits, ‘or. the :proceeds of tire and . dther
insurance ‘policies or- compensation’ or awardy'for any’ taking or ‘damage of ‘the - -
property;” and :the: application or release thereol as aloresaid, shall not. cure or.
waive any:default;or notice 'of . delault - hereunder. ‘or invalidate ‘anyact’ done i
pursuant”to such notice. il Ty PR I S A ) : o i
N 12, Upon' delault by granior .in, payment ‘of ‘uny’ indebfedness’ securad
hereby or'in his' performance ol‘nny'ngreement hereunder, the beneliciary may
declare all sums- secured hereby immedintely. due and payable. In such an event,. -
and il “the above described- real property iy “currently used for. agricultural,
tithber ‘ot _frazing purposes,. the, heneliciary’ may proceed. fo ‘foreciose this: trust
deed -in’ equity, s a - mortgage in" the ‘manner. provided by, law. for. mortgage
fareclosures. However il said real” properfy -is'not so currently used, the hene-”
liciary. at his election may "proceed ‘to” loreclose this trust deed in equity:as’a
morifdage: or direct : the. trustee 'to  forecloss’ thin trust: desd by -advertiserent
and.sale, - In the latter:event ‘the 'beneliciary or the trustec shall execute and.

jcause fo bo. recorded his. wrilten nctice of ‘delault and - his election to sell the

+"said ‘described .real :property -to. satisty- the obligations secured hereby, where-

i upon the trustee shail fix the time and.place of sale, five notice theteof ns then
required - by: law. and ‘proceed .to foreclose this .trust. deed .in. the .manner pro-..
vided in ORS 86.740 't0:86.795. - TENRDERE R
i ¢ 13..Should ‘the. beneliciary, elect o, foreclore’ by advertisement. and sale

then after delault-at any time prior 10 five days' belore the date set by ithe -
“ trustee ‘for: the ‘{rusfec’s sale,’the grantor-or ‘other. person so priviléged by

JORS. 86,760, may pay o the. beneficiary or his> successors in inferest, -respec-
tively, ‘the entire amount then dun under the terms of ‘the frust deed- and. the .

'ob!igaginnlz-culcd thereby " (including: costs and expenses -actually incurred 'in

" erty hereinbelore "describer,” as” well .as- the, grantor, shall be bound :to
i same extent -that they ‘are:bound. lor:the pay ol the obligati
- “.described, ‘and :all ‘such pay shall be. il
‘out ratice, and ‘the nonpayment thercol ‘shall;
render:-all sums secured by this. trust deed i
i constitute' a breach ol this truat deed. : ;0\ i o7l VT 5
i . 6,.To pay, nll ‘costs, lees and expenses of ‘this frust including the cost
search as: well as the other costs’
i with or. in" enforcing ‘this

ly dus and pay
at ‘the option of the beneliciary
liately ‘due and: payable an

) of: title

n and frustec’s and aftorney’s
. lees’ actuall; et SR
T o To “appear.in ‘and ‘delend any action' or’ proceiding - purporting’ €
‘alfect the zecurity’

it}

nd ‘sxpensss of 'the trusise incurred . in one . parcel _or ‘in separatn . parcels and shall. xell the

.- shall deliver {o the purchaser.its deed
ights or. powers of beneliciary or trustee; and i any. suit,-,

4 the. terms ol (he obligation and ‘trustec’s and atforney's fees not ex- -
Jceeding $50 cach) other ‘than :such portion of the principal as would not then
bo due had no default occurred, ‘and theredy curs the default, in which event
"all foreclosure pi ft shall be dismissed by the trustee... S :
w14, Otherwise, tae sale shall be held on'the date and at the tir

place designated in'the notice of eale. The trustes may sell said property ‘el

; arcel “or parcels ‘at
auction (o the 'highest bidder lor cash, -payable af. 'the time of sale. Trustes W
An form  as required by law.conveying
the n;(mrly 80 sold,. hut withoul any’ covenant. or warrenly, express 'or. im-,
plicJ.’ he recitals in the deed ol any mattera of fact shall be conelunive. proof -

"“action. or:proceeding in which the beneliciary. or. trustes inay. appear, i
any. suit for. the loreclosure’of this deed, o pay. all costs.and expenses, in.

cluding evidence of ‘title dnd<the benelicinry's or. (rustes's attorney's fees; the "
s in all;casea shall be'.

amount:;of -atforney's fees ‘mentioned: in this: paragraph -7
fixed by-the trialicourt and in . the:event of an appeal trom any,

i of the. tr i
P .lhka‘ frantor

thereol. ‘Any” person, excluding the ‘trustee, ‘but including
and beneficiary, may purchase af the sale; .~ 7. e e L
! 15, When trustea gells pursuant ta tha powers ’xmw‘a’ed heréin,: trustes
l"'ﬂL’, /"‘ﬂl",’, lhe'procafys'ol sile fo payment ‘ol (1) the ‘expenses of ‘salés; in

. decree of ‘the trial court, grantor further agrees to pay. such aum
pellate court. shall’ adjudge .r ble: as-the b ticinry's’ or. trustee's attor<
- ney's feen on'such appeal. o Sl
It 'is mutually agreed that: .- R Sl )
2 80 I the event that 'any portion .of 'all ol said property . shall ‘be taken
under. the right of emi de or. d' ion, benelici

48 compensation -lor such - taking,” which are in excess:of the amount requived
‘fo.pay_all ‘reascrable costs, expenses and. attorney’s lees necessarily : paid or

“incureed -by ‘grantor’ in: such . proceedings,’ shall - be paid to beneliciary and .
applied by It lirst upon any reasonable. cosfs and expenses‘and atlorney's lees, .

both in. fho trial and appellate courts, nocessarily paid or: incureed. by. bone-

ficiary . in  such: dinds, and :the. bal applied -upon _the indebtedness
- secured *Rereby; and “drantor. afreén, at ifs own expense; -fo izke such actions
I 'and : execule : such ‘instruments - as shall: be. necessary “in obtaining such..com-

pensation,  promptly. upon bcneliclnrjy'n request,

A any . time and lrom (i i

I iclary, payment .ol 'its leen and presentation of - this deed and ‘the note lfor
. endorsetnent (in case of lull reconveyances, lor cancellation), without. aflecting
“the lab.lity of any person_ lor-the payment of the. indebtedness, trustee may

or . o
as. the ap-™ attorney,” (2) :to the obligation secured by the ‘trust. deed,

.. surplus, il any,
surplus, k

f y-shall have the’: .

Uright, il it ‘so_elects, to. require that all or any portion ol the monies payable

- inafrument

1010 - tims upon written request ol bBones

of ‘the trusfes and a reasonable charge by trustoe’s .
! A (3).to all persony
having recorded ‘lions  sublequent .to the "inforost of_the trusfee in the - frust .
deed as. their- interesto :may ‘appear in_the order.of. their priority. and- (4) the - §

t0 the-geantor or to his succesror in intsrest  entitled o wich
16, For:any -reason .permitted by :law ' bensliclary imay. from time.to:
“time appoint & succewsor Or huccessors (o any (runtes nnmrd*{%’arein or 'to any
successor trusteo appointed . heieunder. Upon such - appointment, nnd without
eyance. (o the trustee,. the lattor shall be vested with all iitle,
weors - and duties’ conlerred “upon ‘any trusfes - herein named. or. appointed -
ereunder. Lach such appaintment -and wubstitution shail bo. mnde by written
1 by . benélicinry, tainingd ‘relerenco to this  trust - deed
and “ita-place: of  record, which, whon: recorded in the otlies of the County
Clerk. of Recorder of the county or counties in which ths properly is sifuated,
Ushall - be. conclusive . proot ol -proper appui ¢t of the trustes,

- 17, Trustee acceptd’ thin: trust. when éhis deed, duly  executed .and -
acknowleddod -is. made- - publie record -as provided by law. - Trusten. is not
obligated to notity any party hereto .o pending sale under any other deed ol
trust or ol any action of. procesding in:which grantor,” bensliclary of trustee
shall be a.party unless such action.or proceeding in brought by.trustee, .

" NOTES The Trust” Deod "Adt ‘provides that ‘the Hustes héi«;br‘ida‘r‘]}nu:i'hn elther_an- atterney, -wha " is an--active:
of -sayings’ ond - foun essoclotion ® authorized ‘to-do .businoss under the laws of Oregon or the  United - States,
its ;ybgldlavlqn, affillates, agents or @:rm):hai,”cr the U_nncd States or any -agency thereof.. . © . - . L

proparly-of: his_state,

member - of the; Omg'an-usmto ‘Bu'r,“ 'g \lwar}k‘,'t trust Jc::‘rn‘pan)" .
a ! title insurance company authorfzed “fo - Insure “titla - fo . reaf




O The gmntor covenants and agreas to and w:th the benuhcmry and those claiming under him, that he'is law-
. fuIIy selzed m fee szmple o[ sard descnbed real property and has a valid, unencumbered title’ thereto

énd ‘that he will .warrant and forevér‘ defend the sume against all persons whomsoever.

The granlor warmnta that the procoadl of the loan reprossnted by the above doscribed tote and this frust deed ara:

(a)'l primarily ‘lor’ grantor's personal, lamily, household or agricultural purposes (sso Important Notice bolow),

(b) tor an argamxatlon, or ( even ll grantor is a natural person) are tor businsss or cammerclnl purpnues other than agricultural

© v PUrpososs i

“. UThis ‘deed appliss to, inures ‘to the banullf of and binds all parties horeto, their halrn," gatecs, de iseca
tors, personal. representatives, successora and assigns. The term benaficiary shall moan the holder and ownar, including plodgao, af the
contract secured haroby, whaflxar or not named as a beneticiary hemin. In con:truma this deed and whenever the context so raqulres, the

I gendor incl th inine -and the neuter, and the singul ludes ths plural, -

IN WI TNESS WHEREOF said grantor has hereunto set his hand th day and year fust bove wntten.

* IMPORTANT NOTICE Dalo’e, by Ilning ou', whlchovnr wammly (a) or. (b) is : y j
“ not: pplicable; i y {a)is licable and the boneficlary Is' a creditor * - i oAl
"or-such ~word “Is defined In" the Truth- -In-lending Act and Regulation Z, the ) ‘Henry,’l )
'bano"tlaw :MUST " comply wllh lho Act_and: Regulation by - making ruqulrud :
: for this , If fhis t Is 1o be a FIRST llen to finance :

"the pur:ha’so of a dwe.lllng, use ‘Stovens-Ness Form No. 1305 ‘or equivalent; ) :
if. this’ Instrument s NOT to be a flrst lioh, 'use Stevens-Ness Form No, 1306, or. . ’j J P (ﬁ(/k) , L
““aquivalont, | If compliance with * the - Act no' rcqulm!, dlmgurd 1hls novlca. oo e e "'d“ """""" nheere preneeee
{1t the slgnor- of the obéve is o corporation, - Patricia R. Holman
~use“the form of acknowlcdgmvnt oppmlh) N . o .
: s T (ons 9:1 490)
4 STATE OF OREGON, ARSI TP STATE OF OREGON County ot
: . 19 . . .
Personally ppeared |..... i i : i Bnd
. - s.who, being duly sworn,
‘each lor hlmsah‘ nna not one !or the othar, did say that the former is the *

.‘presulenr nnd thnt the lattar is the '
ecrafary of

it bt . ‘Wal, d corporation,

" .and that the seal affixed to the loragomg mstrument is the corporate soal

of said corpornﬂon ‘and that said instrument was, .signed and sealed:in be-

half ‘ot said corporation by authority of its board of directors; and sach of

them ackaowledged  gai ns{rument to be its voluntary act and deed
Beloro me; : . .

i PUCM , , (OFFICIAL
i Notary Publi '{or Oregon’ -~ Lo e ' SEAL) :
My commission expires: : i

REQUEST FOR FUI.I. RECONVEYANCE
'ln ba uud only wiun obllnallom havs. been pu(d. : )

R The unders:gned is'th Iagnl ownor ..nd haldor o[ all indebledness uecurcd by the Ioragomg trusf deed Al ‘sums se-ured by said
: trust doed have’boen Iully pmd and satmhed You hareby are d:rectod on pay. nt !o you of any aums owing 1o you under the fsrras of

L4

.~ Benficiary -

Do not losa or dnltruy this Teust Daod OR THE NOYE which it l.t’ll‘vﬂ. Both myu‘bu dslivered 1o the trustoe for before

TRUST DEED R R R T =-."STATE OF OREGON
I (FORM: No.: 983) "/t R R w o : E
BTRVENS.NESS LAW ‘PUB. CO., PORTCAND, ORE, & 5 S : : : - N ) County of CKLAMATH....
R e | FR , SR I certify that the within instiu-.
Holman E S | T [ ment was ‘received  for ‘record on'the:
: : : ‘ ' S ond.....day of .....AUGU.ST..........., 19...7.2...,
i at.1lg Bl o'clock A7M., and recorded '
in DOOKAMI T, v 0N pagel3B21..
as file/reel number....3.3373
L Record of Mortgages of said County. :
Stenes : ST S " Witness_ my. hand qnd .seal. of
Benoficiary R ST L County a”,xed ; ;
T E—— s e e

s8. 2

SPACE KESERVED "'
e FeR
RECORDRR'S'USE

Grantor .

- COUNTI CLERK




