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THIS. MORTGAGE, Mad, m.s i lBE i AuguSE..., 1977
by MARGARET A. RAMSAY, » "

B MILDRED L, RAMSBY,

‘«

ne. Hundred . Thirty-Five..
Dollars, to him paid by said mortgagee, does hereby‘
grant bargam, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tairi'real property sntuatcd in. XKlamath.. ..County, State of Qregon, bounded and described as
follows, to-th" ’ ) ‘

‘A tract of land situated in the W4SW% of Section 2, Township 39 South, Range 9
East of the Willamette Meridian, being more particularly described as follows:
Beginning ‘at a point on the Easterly right of way line of Summers Lane, which
‘is South.00°13" East 431.00 feet and North 89°47' East 30.00 feet from the West
'quarter corner. of saild Section: 2; thence North .89°47' East. 118.44 feet, more or
less, ‘to the Westerly right of way line of the U. S.B. R. "A" Canal; thence South~- "
i erly along the said Westerly right of way line to its intersection with the North-
_erly right of way line of the 0.C.SE, Rallroad; thence North 66°59' West along -
sald Northerly. right of way line, 385 feet, more or less, to the Easterly right
of way line of said Summers Lane; thence North‘00°13' West, along the right of
way. of said Summers Lane 901 feet; more’ ‘or 1ess, to the point of beginning.

b“fThe bearings of the above—deecribed tract of 1and are based on Survey No. 191
fas recorded in the office of the Klamath County Surveyor.n

. Together Wxth all and smgular the tenements, heredttaments and appurtenances thereunto belongmg
. or. in anywise: appertammg, and- which may. hereaiter thereto Belong or appertain, and 'the; Tents, issues. and
" profits. therefrom, and any. and all ﬁxtutﬂs “upon saxd premtses at the txme of the executxon of thxs mortgage
of at any time- -during the term of t}us mortgage. - . :
) o TO H!VE AND TO. HOLD ‘the said _premises wzth the appurtenances unto the said . mortgagee, his
; hezrs, executors, administrators and assxgns forever. S :
: ... This® mortgage 18 mtended to secure the payment of ; : , of thch ihe
oIIowmg is a substantta] copy. S S S R Ca

" comes dua, ¥D-wil

L And amd mortdagor covenanfa to aml wnh tim mortgagee, hm hmra, ;xocu'ors Eﬁ f atora arf asoigns thar he is nwlz,l st
o 1. eaid premises and has a ml ¢, ¢ {
e did §'mp ?}ﬁ” ,oan Assn. f "ﬂjﬂ.eﬁgﬁmg YZ ° éé’o%de & 854 e85k » page
PR 7.1 Wll Warr nt a; orover dafend o same ‘against all-parsons; t‘hat he wilf pay said. nole, prlnupal and mterest according ta .
.. the terms thereot; that whils” any part of ‘sald.note remains unpaid ‘he will pay, all taxes, assossments and other” chnrges of every
" nature, which may be lovied or assessod against said ‘property, or this mortgage or the note’ above describod, when due .and pay-
“abls and ‘before the same may ‘become’ delinquent; that he will promptly pay. and satisfy any ‘and all liens or encumbrancos that -

now “on or.which hereafter. may be ¢rocted on the said pr ly insured agrinat loss or'd by tire and such othor

- hazards as-ths mortgagee may from. time to. timo require,’in an amount not Joss than -the: original principal sum.of the note or. .
obligation socured by’ this mostgags, in'a or table 'to the mortgagee,, with loss payable tirst to the,mort-""

- gages and: then to'the -mortgagor: as their respsctive interests may appear; all policies of insurance shall be dalivered to the morts
. @agee as soon as. insured.: Now if the murfgngor shall {ail for any reavon fo procuré any tuch insurance and fo deliver said pohclaa\ ’
to the mortgoges at least fittesn days ‘prior to tha expiration of.any policy of. insurancs now or. herealter placed on said buildings,

~,!ha nortgages hay procure the sams’ at mortgagor's expense; that ho will keep the buildings and improvements on said premises
‘;xn good: repair and will not commit or auﬂ‘or any_ waate of said premises,” At the request of the mortgagee, the mortgagor, shall
Jjoin. with the mormnéoo in’éxecuting ons or.mere financing statemonts pursuapi. fo the Uniform. Commercial Code,.in form satis-

- tactory. to the mortdages, and will pay for. tiling 'the same in the. proper public’ office’ of - offices, as well ‘as tho cost ot all l:en
nenrcbsu mada by nllng ollicers or oearching agencieu as may b denmod doairnbln by the mortgugoc. L




w2 The mortgagor wéirq}r,a that the pro’coofh" of the loan represonted_by. the above described note and this. morigage aro:

“(a)* primarily for: morigagor's. personal, lamily, housohold or_agricultural. purposes (eee Important. Notico balow),

~(b) for 'an organizition or (even it mortgagor is & natural porson) are for business or commercial purposes other . than
" agricultural parposes. oo NI o i : . ; . ) R . .

. :Now, therelore, if - said mortgagor. shall keop and parform the covenants herein contained ard shall pay said note sccording
“to Ita’ ferms, this conveyance 'shall be void, but otherwise shall remain in full force es a morigaye to secure the performance of
:‘all-of said covenants and tho payment of sald note; it being agreed that a tailure to porform any covenant herein, or. lf a pro-
coeding of any kind be taken to fvrecloso any lien nn sald premises or any part thoreol, the mortgages ehall have the option to
declara the whole -amount. unpaid on sald note or on this mortdage at once due and payable, and. this- mortgage may be fore-
clossd at: any timo theroaltor,’ And il the mortgagdor shall tail to pay any taxes or charges or any lien, encumbrarce or insurance
promium: ay abova .provided lor, the mortgagoe may at his option do so, and ‘any payment so made shall be added to and. become
;& part of the debt socured by this mortgago, and shall bear interost at the samo rate as sald note without walver, however, ol
:“any right arising to the mortgagee for breach of covenant, And this mortgage muay bo foroclosed lor principal, interest and all sums
paid by the mortgages at any time whilo'the mortgagor neglects to repay any sums so paid by ths mortgageo. In the event ol any
suit or action being instituted to loreclose this mortgage, the mortdagor agrees to pay all reasonable costs incurred by the mort-
gagoe. for title roports and title search, all statutory costs and disburssments: and such further sum as the trial court may adjudge
reasonablo ‘ag plaintifi's attorney's fees in such suit or action, and it an appoal 1s taken from. any judgment or. decree entored
thorein mortdagor further: promises to pay such sum .as the appollate court shall adjudge reasonable as plaintiff's attorney's fess
on such appeal, all sums to be secured by tho lien of this mortdage and included in the decreo of loreclosure, i
«....- FEach and all of the cov ts and age ts ‘heroin ined shall apply to and bind tho heirs, tors, administrators
‘‘and . assigns of sald mortgagor and of said mortgagee respactively, . . B : ot
: :In case ‘suit or action is commenced to loreclose this mortgage, the Court, may upon motion of the mortdages, appoint. a
receiver to colloct the rents and profits arising out of .said premises during the pend of such for e, and apply the samoe,
“ after first deducting all of suid receiver's proper charges and oxpenses, to the payment of the amount due under this mortdage.
.. - In construing this mortgage, it is understood that the mortgagor or mortgagee may be more .than. one person;. that it the
context so requires, ths singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and. the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions heréof apply equally to
corporations and to individuals, ' : s
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written.

*IMPORYANT. NOTICE: Dalste, - by fining" out, whichever warraniy (o} or (b} Is not ‘cp-
licable; it y:(a) is opplicable and [f the morigagee is a creditor,” as such word '
is defined .in"the Truth-in-Lending Act ‘and Regulation. Z,: the ; mortgagee: MUST comply
with ‘the : Act “and: Regulation by making ‘raquired disclosures; for this purpote,” If this
Instrumant ‘I8 1o 'be  a.FIRST. lien to finonce the purchose of ‘a dwalling, vie_ Ste N
“Form No,: 1305 or_equivalent;  if this instrument is-NOT fo'be o first fien,
Nuts Form No. 1308, or equivalanb.. i . 0 TR AR )

IN WITNESS WHEREOF‘, said ‘fnbrtgégar_hqs hereunto. set his hand the day and‘_' year first. above

KLAVATH.
K.

Witness my ~hand “and_seal "of -

I Certx;fy: that the. within iq.étm-
_COTY ¢

“ment. was received for ‘record -on the’

- . STEVENS.-NESS LAW PUB. CO., PORTLAND, ORE.

" Counity- of
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' STATE OF OREGON,

. "BE'IT REMEMBERED, That on this..../SST°.... day of. d*—cj S TR :
before me, the undersigned, aln’ota‘ry_ bublig in and for said county a'qd state, personally. appeared ’the within

‘named . : ;

- known 'to me {6 b, l ntical individual » ‘
'hcknowlédged;fb}/zg ’ ;executed the same freely and voluntarily.: -

R i TEsTIMONY
; Lose U T my official seal the day and year last above written.

e I\'Utztary_Piiiné for Orggdn-

& K G SO My Commission expires...
R T ads ' ‘ - — L.

lescribed in _and’ who executed the within instrument and

MONY-WHEREOF, I have hereunto set my hand and affixed
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