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Security Savmgs & Loan’
222 °South 6th Street
Klamath Falls, Oregon
97601

SPACE ABOVE THIS LINE FOR RECORDER'S USE

EED OF TRUST

'gHISDEEDOFTRUSTmmadeth.t.....'....1.9.th..,.‘........dayof......u.l.y................,
19. ‘...,amongtthrantor,....];DA L. SPIRES.. ..
...............................‘.,...(hercm“Borrowcr")..... D T
TS, ... .. Jveeas s o(herein “Trustce"). and the Beneficiary,

....SECURITY SAV|NGS .AND. LQAN ASSOCIATJQN 2. esviievodis s, d corporation organized and
cxis t.ngundurthelawsof..........Ol”ean ..........,whoseaddre.‘srs‘.................

22250uth Slxﬂl S.'(reet .. Klamath Fa“s, Qregon 97601 e e (hcrcm “Lendcr")

BORROWER in constderatlon of the indebtedness hcrem rccrtcd and thc trust herein created, rrrcvocably grants ‘
and conveys to Trustee, in trust, ‘'with power of sale, the following described propcrty located. in the County of
Klamﬂ.th...,.............................,StatcofOrtgon' :

Lot 10 in Block 47 of FIRST ADDITION TO THE CITY OF KLAMATH FALLS,
lxlamath County, Oregon. : : e 8 RS

o

‘which has th address of . 1s. ' L
T R g (streetl R e : S [City] )
(hcrezn “Property Address”), e

i

Istate and Zip Code] :

;TOGETHER wrth all the. 1mprovemcnts now or hcrcaftcr crected on’ “the” property, and all casemcnts nghls,

) appurtenances, rents (subjcct however to the rights and authorities gtvcn herein 1o’ Lender to collcct and apply such

: rcnls), royaltlcs, mmcral onl ‘and gas rrghts and profits, watcr, water nghts, and’ watcr stock and all fixturcs now or
-, hereafter att'tchcd to the’ property, -all of which, including rcplacemcnts and. additions thereto; chall be. deemed to be

(&)

and: remain-a part of the property. covered by this Déed of Trust; and all of the forcgomg, togcther with said propcrty‘
(or the. lcaschold estate if thxs Dced of Trust isona lt.aschold) are. hcrcm rcfcrrcd to.as thc “Property”, v

0»SECURE to Lcnder (a) tbc repayment of thc mdcbtcdncss cvrdcnced by Borrower s note datcd o J uly. .19.,. . 19 7 7
7. (hereii “Note”), in the’ pnncrpal sum of.: ELEVEN. THQUSAND. TWO." HUNDRED AND..NO/100
TENTTTT AT ST .'“""""Doxlars, with interest thereon, provrdmg for monthly mqtallmtnts

of prmugal and interest, with the balancc of the indcbtedncss, if not sooner patd duc and: payablc on. L i 0
awgust 1,0 1097, -3 the payment of all-other sums, with'i interest thercon, advanced

.in accordancc hercwrth to protcct the: sccunty of ‘this: Deed: of Trust; “andthe performance. of the covenants and
agrecments: of Borrower hercin contained; and’ (b)'the repaymcnt of: any future advances, wrth mtcrcst thercon made )

to Borrower by Lender pursuant to paragraph 21 hereof (hcrcm “Future Advances")

: Borrowcr covenants that; Borrowcr is lawfu]ly selscd of thc estate hcreby conveycd and has the nght to grant e
and convey, thc Property, that the Propcrty is uncncumbcrcd and that Borrower will ‘warrant and defcnd gencrally
the title to, the Property agamst all claims and demands, sub]cct to.any:declarations, eascments or restrictions listed .

‘ina schedule of excepttons to coveragc in any trtlc msurancc pohcy msurmg Lcndcr s mtcrest in the Property

so-mnc-onzsbm—ggsgﬁsﬁf;él’: :
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UniForM COVENANTS, “Borrower and Lender covenant and agree as follows:’ ) :
. 1. Payment of Principal and Intcrest. Borrower shall’ promptly pay when due the: principal of ‘and interest on the
indebtedness cvidenced by the Noic, prepaytnent and late charges as provided in'the Note, and the principal of and interest
“on :m{ Future Advances secured by this Deed of Trust, i ) L -
. Funds for Taxes and Insursnce. Subject to applicable law or to a written waiver by Lender, Borrqwer. shall pay
to Lender on the day monthly installments of principal and interest are payable under-the Note, until the Note is paid in full,
a sum_(herein “Funds”) equal to-one-twelfth of the. yearly taxes and assessments which. may: attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly piemium installments for hazard insurance,
“plus one-twelfth of yearly premium installments for morigage insurance, if any, all as reasonably estimated initially and from
time to time by:Lender on the basis of assessments and bills and reasonable cstimates thereof. : o
The Funds shall be held in:an institution the deposits or accounts of which are insurced or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing suid account
or verifying and coraniling said assessnients and bills, unless Lender pays Borrower interest on the Funds and applicable Jaw
f)crmits Lender to make such a charge. Borrower and Lender may agree in:writing at.the tlime of execution . of this
eed of Trust that interest on the Funds shall be paid.to Borrower, and unless such agreement is made or -applicable law
requires such interest to be paid, Lender shall ot be required to pay Borrower any interest or ¢arnings on the Funds.” Lender
shall give-to Borrower, without charge, an annual accounting of the Funds showing credits and debits to. the Funds and the
“purpose for which each debit to the Funds was made. . The Funds are pledged as additional security for the sums secured
by this Deed of Trust. S : : . . )
If the amount ‘of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
- the ‘Gue dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurancé premiums_and: ground: rents as-they. fall due, such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds.. If the amount of the Funds
held by Lendershall not be sufficient to pay’taxes, assessments,-insurance premiums and ground rents as they fall duc,
Borrower shall pay to Lender any amount nccessary to make up the deficicney within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. . - ' . : :
: Upon payment in full of all sums sccured by this'Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. .If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than-immediately prior to' the sale of .the Property or'its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.. B

. 3, Application of Payments, Unless applicable law provides. otherwise, all_payments reccived by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender.first in payment of amounts payable to'Lender by Borrower
‘under paragraph 2-hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
;prénczi‘pal on any Future Advances. . ; o EARENELRS “ . R : .

74, Charges; Liens.” Borrower shall pay all taxes, assessments and other charges, fines ‘and impositions_ attributable to
.the Property which may attain a priority- over this Deed of Trust,. and lcaschold payments or ground rents,: if any, in the
manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly

to the payer thereof. Borrower shall promptly furnish to Lender all notices of amounts duc under this paragraph, and in the -
-event Borrower shall make payment directly, Borrower shall promptly furnish.to' Lender receipts evidencing such payments.
Borrower shall promptly discharge any licn which has priority. over this Decd of Trust; provided, that' Borrower shall not be
required to discharge any such liéh so long as: Borrower shall :agrec in-writing to the payment of the obligation sécured by
. -such lien in"a manner acceptable to Lender, or.shall in good faith contest such lien by, or defend enforcement of such lien in,
. legal éaro‘cc’cdings which operate to prevent the enforcement of the licn' or. forfeiture of the Property or:any part. thercof.
o - - 5.. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
-.against loss by fire, hazards included within.the term “extended coverage”, and such other hazards as Lender may. requirc
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the-amount of

such coverage exceed that amount of coverage required to'pay. the sums secured by this Deed of ‘Trust.. ; )

-7 The insurance carrier providing the insurance shall. be chosen by .Borrower subject :to approval by Lender; provided: =

that ‘such ‘approval shall not be ‘unreasonably withheld. - All premiums on.insurance policies: shall be paid in'the manmner
provided under paragraph 2 hereof or, if not paid-in such manner, by Borrower making payment, when due; directly to the

insurance carrier. . : : :
<25 All insurance policied and renewals thereof shall be in‘form.acceptable to Lender and-shailinclude a standard mortgage
‘clause’in favor of and in form acceptable to Lender. Lender shall have the right to hold the- policics and renewals thereof. .
< and Borrower shall promptly furnish to Lender. all renewal notices and all receipts of paid - premiums. - In the event of loss,
. .Borrower shall give prompt notice to the insurance cartier and Lender.: Lender may make proof of loss if not. made promptly -
.. by Borrower. . ST g R Ll e T .
S ‘y.vanless Lender and Borrower otherwisc agree in writing; insurance proceeds shall be applied to restoration or repair of °
- 'the Property damaged, provided such. restoration or repair is cconomically feasible and the ‘security of this Deed of Trust is
*"'not thereby impaired. If such restoration or repair-is not economically feasible or if the security of this. Deed of Trust would:
.'be impaired, the insurance proceeds shall be applied to the sums secured by ‘this' Deed of Trust, with the excess, if any, paid
to Borrower. 'If the Property is abandoncd by Borrower, or.if ‘Borrower fails to_respond to-Lender within 30 days from the
-date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a. claim-for insurance benefits, Lender
‘is. authorized to collect and apply the insurance: proceeds at'Lender's option either to -restoration or repair of-the Property

4.7 or.to the sums secured by this:Decd of Trust. - EUESY v o : . :
1 %5 Unless Lender and, Borrower otherwise agree in writing, any such application-of .proceeds 1o principal shall.not extend
or: postpone: the duc date of the monthly. installments referred to in paragraphs:1-and:- 2 hereof ‘or change the amount, of
“such'instaliments: If urider paragraph 18 hereof the Property is acquired by Lender, all right, title and. interest of Borrower
:in and to any insurance policies and in and to thc proceeds.thereof resulting from damage to the' Property prior-to the sale
or acquisition shall pass'to Lender to the cxtent of the sums secured by this Deed of Trust immediately prior to such sale or
aequsTtion. e R e T DT Rt e T e T T S S
#1076, Preservation’ and - Maintenaince of Property;. Leascholds; Condominiums;. Planned. Unit. Developments.: Borrower
‘shall keep the Property.in"good repair. and ‘shall: not commit waste or permit -impairment or’ detcrioration of  the Property
and ‘shall comply. with the provisions of anyJease if this Decd of Trust is on a‘leaschold. : If this Deed of Trust is on'a unitin a
~ condominium or:a planned: unit development, Borrower. shall: perform all of Borrower’s obligations. under-the.declaration

... or covsnants. creating or: governing ‘the. condominium or' planned unit-development, the" by-laws and regolations “of “the -
condominium-or planned: unit- development, and constituent:documents. ‘If a. condominium or- planned. unit. development

- rider- is executed by Borrower and-recorded together with this Deed of ‘Trust; the covenants-and agreements.of ‘such rider -
. shall be,incorporated-into and shall'amend and supplement the covenants and agreements of this Deed of Trust as if the rider:

4, were a’ part hereof. . B e [ ' ; RO GRS

a7, Protection’ of Lender’s. Security. - 1f Borrower :fails to- perform- the covenants andagreements: contained - in  this
i .Deed of Trust, or if any. action ‘or-proceeding -is commenced which materially affects Lender’s interest in the” Property,

- “including, . but' not limited: to, eminent domain,’ insolvency, code enforcement, or arrangements or. proceedings involving a

bankrupt or decedent, then Lender at Lender’s option, upon notice to. Borrower, may make such appearances, disburse such
“sums and’ take such action as’ is necessary to protect Lender's: interest,’including, but’ not' limited ‘to, disbursement: of :
~reasonable ‘atiorney’s; fees and entry upon’the  Property -to make. repairs.:1f-Lender required - mortgage insurance as.a -

-."'condition of making the loant secured by this Deed of  Trust, Borrower shall: pay the premiums’ required to mainfain stich™ .7
* insurance in effect until such’time as:the.requirement for such insurance ‘terminates in: accordance with Borrower's and -
Lender's written agreement or applicable law. 'Borrower shall pay:the amount. of all’ mortgage insurance premiums in' the

. manner provided under paragraph 2 hereof: E : " : s P , .
o Any -amourits - disbursed- by Lender pursuant -to this: paragraph' 7, ‘with" interest thereon,  shall -become’ additional -
indebtedness of Borrower secured by this Deed of Trust.: Unless Borrower and Lender agree to other. terms of payment, such’, -
- amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
“ date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
. at-such rate . would be. contrary. to applicable -law," in' which event such amounts shall’ bear interest . at: the highest rate .

R permissible under applicable law. ‘Nothing contained in ;his paragrgph 7. shall require Lender to incur any expense’or take

< any actjon hefeunder, =~ il T S FIE L s STV
.7 8. Tuspeetion.” Lender may make or cause to be made reasonable entrics upon and inspections of the Property, provided - .
that Lender shall give Borrower notice prior to-any such inspection specifying reasonable cause therefor related to-Lender's™ "
interest in'the Progerty, oo 00l e T LA T T :
: : : Can S ' g ST L A R R
AR v{.‘ JIEER I

9 ‘COndempﬁﬁdn The proceeds bf an'y,a‘warvd or claim for darﬂagés,—élfreét or cohs"e,duéh’tial,‘: in Echr}’c(;lidﬁ:.,witﬁ any
: cndem{mﬁon ‘or othe! utgléing;ofjthe Property, or part thereof; or for.conveyance in lieb of condemnation, are hereby assigned .
o AN R/ y er. LRI RN At § G SR B R R e
po tal taking of the: Property, the. proceeds shall be‘applied.to fhe sums secured by:this'Deed of . Trust, -
“paid -to' Borrower. In'the event of a partial ‘taking of ‘thé: Property. unless Borrower and: Lender
o j Siesi e g ey ] i ) :
i : ;




9. Condemnation. The proceeds of any award or claiin for damages, direct. or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender, - B ) i .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excese, if any, paid to Borrower. In the cvent of a purtial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applicd to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to'that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior'to the date of wking, with the balance of the proceeds

. paid to Borrower, , . :

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender ‘within. 30 days after the date such notice is.
muailed, Lender is authorized to collect ‘and apply the proceeds, at Lender’s option, cither to restoration or repair of the
Property or to the sums secured by this Deed of Trust, .

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shail not extend
or qstpmlllc the due date of the monthly installments referred (o in paragraphs I' and 2 hereof or change the amount of
such installments, ’ ) S

- 10. -Borrewer Not Relensed. Extension of the time for payment or ‘modification of amortization of the sums secured
by this Deed of Trust granted by Lender to'any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Bofrower and Borrower's ‘successors in interest, Lender shall not be required to commence

- proceedings against such successor or refuse. to extend time. for paymert or otherwise  modify amortization of the sums
secured by this Dzed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest, |

11. -Forbearance by Lender Not a Waiver. Any forbearance by Lender in exércising any right or remedy hercunder, or -

. otherwise afforded by applicable law, shall not be a waiver of ‘or preclude” the exercise of any such ‘right or remedy,
- The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity. of the indcbtedness secured by this Decd of Trust, ~ . v : .

12. Remedies Cumulative, All remedies provided in this'Deed of Trust are distinct and cumulative to any other right
or remg.d)i under’ this Deed of Trust or: afforded by law or equity, and may be exercised concurrently,. independently - or
successively. . e ; R .

w13, Successors and’ Assigns ‘Bound; Joint and Several Liability; Captions. The. covenants ‘and agreements hercin
conuained shail bind, and the rights hercunder shall inure to, the respzctive successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. " All covenants and agreements of Borrower shall be joint and several.
The captions and headings of- the paragraphs of this Deed of ‘Trust are for convenience only. and are not to be used to
interpret or define the provisions ‘hereof. - ' R . . R

-14." Notice. Except for. any notice required under applicable law to be given in another .manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified maif addressed to Borrower at
the Property Address or at such other address as ‘Borrower may designate by notice 'to Lender as provided herein, and
(b) any notice to Lender shall begiven by certified’ mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may. designate by. notice to Borrower as provided herein, Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated “herein, -
: 15, Uniform Deed of Trust; Governing Law; Severability.  This form of deed of trust combines uniform covenants for
national usc and non-uniform covenants with limited variations by-jurisdiction  to constitute a uniform scedrity instrument
covering real property. This Deed of Trust shall be governed by the law-of the jurisdiction in which the Property is located.
1Ini the event that any provision or.clause of this Deed of Trust or the Note conflicts with applicable law, such-conflict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting: provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable: . :

16.' Borrower’s Copy. Borrower shall be furnished a conformed copy-of the Note and of this Deed of Trust a1 the time
of execution or after recordation hereof. R ' o ) \

-~ '17, - Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by-Borrower without' Lender’s prior written' consent, excluding: (a) ‘the creation of a lien-or encumbrance subordinate. to
‘this: Deed :of Trust, (b) the creation of.a_purchase money security inferest for houschold a

i descent or by operation of Jaw upon the death of a joint
not.containing an option to purchase, Lender may, at s option;’ h :
immediatel, due and payable. Lénder shall have waived: such option to ‘accelerate if, prior 10 the salé or transfer, Lender
-and the person to whom:the Property is to be sold or transferred reach agreement in writing that the credit of such person -
.is.satisfactory to Lender and.that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request..If Lender has waived the option’to accelerate provided in this paragraph 17, and if Borrower's successor
in inferest has ‘executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from

S all obligationis under this'Decd of Trust and the Note.

- If Lender exercises such option to accelerate, Lender shall: mail Borrower notice of ‘dcceleration in “accordance with
paragraph 14 hercof." Such notice shall provide a period of not less than 30 days from. the date the notice is mailed within
which Borrowér may pay the sums declared due. 1f- Borfower fails to pay such ‘sums prior to the expiration of such period,

Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph. I8 hereof,
NON-Un1ForM CoVENANTS. Borrower and Lender futher coveniant and agree as follows:

18, Acceleration; Remedies. Except as providedin paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Dced of
“Trust, Lender prior to acceleration shall’ mail netice to Borrower as provided in paragraph-14 hereof specifying: (1) the
breach; (2) the action reguired to_ cure such breach; (3) a'date, not less than 30 days from the date the notice is mailed to
‘Borrower, by which stich breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the. Property. - The nofice shall further
-+ inform Borrower of the right to reinstate after acceleration and the ‘right to brinp a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale.. If the breach is not cured on or before ' the date
_ specified in the notice, Lender at Lender's option may. declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender skall be entitled to collect all reasonable costs and expenses incurred in pursning the remedies provided in this
paragraph 18, including, bit not limited to, reasonable attorney’s fees, k B o TR -
<., Mf Lender invokes the power of sale; Lender shall execute or cause Trustee to execute a written notice of the occurrence
-~'of an.event of d=fault and of Lender’s election to cause the Property to be sold, and shall cause such nofice to, be recorded
in each county in which the Property or some part thereof is located. .Lender _or Trustee shall give nofice’ of sale in the
“ manner prescribed by applicable Jaw to Borrower and to the other persons prescribed by applicable law. " After the lapse of
~'such time as:may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public -
auction to;the highest bidder at the time and. place and under the terms designated in the nofice of sale ‘in_ one ‘or.more
parcels and in such order as Trustee may detersnine; Trustee may postpone sale ‘of -all.or any parce) of the Property. by
public announcement at the time and place of any previously scheduled sale.” Lender or Lender’s designee may purchase the
Property ai any sale.”. i o T T Cotonan T :
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any cevenant or warranty,
expressed or implied.. The recitals in the Trustec’s deed shall be prima facie evidence of the truth of tlie ctatements ‘made
" therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee’s and attorney’s fees and costs of fitle evidence; (b) to all sums secured

by this Deed of Trast; and (c) the excess, if any, fo the person or persons legally entitled thereto, - . o
. 19, Borrower's Right fo Rejnstate, Notwithstanding Lender’s acceleration of the sums sccured by this Deed of Trust,
‘Borrower shall have the right to have any proceedings be ast di i i
prior to the earlier to occur of (i) the fifth day of
Deed of: frust or (i) entry of a judgment enforc . if:
then due under this Deed of Trust, the Note and notes securing Future Advances, if any; had no acceleration. occurred;
(b) Borrower cures:all breaches of any other covenants or. agreements of ‘Borrower contained in’ this Deed: of Trust; (¢c)
Borrower pays all reasonable expenses incurred by Lender and Trustes in enforcing the covenants and agreements of Borrower
contained in this' Deed of Trust and in' enforcing: Lender's and Trustee's remedies as provided in paragraph 18 hereof.
including, but not limited to, reasonable aitorney's fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the.lien of this Deed of Trust, Lender's iifterest. in the Property and Borrower's obligation to pay the sums




- securcd by this Deed of Truist shall coritinue unimpaired.: Upon such payment and cure by Borrower, this Deed of Trust and
~ the obligations sccured hereby shall remain in full force and effect as if no acceleration had occurred. : -
2. 20s - Agsignment of Rents; Appointment of Recciver; Lender In Possession. “As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
-hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable,
Upon acceleration under_paragraph 18 hercof or ‘abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, fuke possession of and manage the Property and to colicct the
-, rents.of the Property inchuding those past due.” All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
recciver's bonds and reasonable attorney's fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
“shall be liable to account only’ for those rents actually received, : ) i o
; 21. vFuture: Advances, - Upon. request ‘of -Borrower, Lender, at Lender's option prior to full reconveyance of ‘the
Property. by Trustee to Borrower, may make Future’ Advances to Borrower.  Such Future ‘Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.
: 22, Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property: and shall surrender this Deed of Trust-and-all notes evidencing indebtedness secured by this Decd of Trust
. to Trustec, - Trustee shall reconvey the Property without warranty and without charge to the person or pgrsons legally entitled
thcrg 0 Such person or persons shall pay all costs of recordation, if any. AR ' N RS I s
- ‘235, Substituté Trustee. In accordance: with applicable law, Lender may from time to time remove:Trustee and appoint
a'successor trustec-to- any-Trustee appointed hereunder.- Without conveyance’ of the -Property, the successor trustee shall
succeed to all the title, power and duties conferred upon”the Trustee herein and by applicable law. S
~24. . Use,of Property. The Property is not currently used for agricultural, timber vr grazing purposes. . - o
25 Attorney's Fees. "As used in this Deed of Trust and-in the Note, “attorney's fees” shall includc attorney’s fees, if
any, which shall be awarded by an appeliate court. e

- IN WITNESS WHEREOF, Borrowc_r'has exccuted this Deced of Trust.

L da“L. Splres L . . —Borrower
—Bormww

R

STATEOF OREGON, . .. .............. Klamath .. . 0  Countyss:

-On this. R P L L ...‘.‘;day 61’.: i \m"’“@asr, 19.7.7, personaily aﬁpcarcd the above named

ID‘} L'-‘51’IREsand dcknowledged
the ,f(‘)_l:cgoj'“gjﬂst’rgmgn}“lo be.t...hex ... voluntary act and deced. : : . -

L -~ ' .
: ‘ 577 Before me: SR Ce
g ‘. G 2t a—t./’uvc- g L 'r;;t;;y.Pd-wm.ugl.lc.l;; (.);gé(;n. 1L i
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o) 'REQUEST FOR RECONVEYANCE
To THUSTEE: 5 ‘ IR

SRRTBEL L L S S ') : ." B
o The 'u'n,db’x‘sigyncd is the-holder of -the note or notes sccured by. this. Deed of Trust. Said note or notes, together

with all ‘other-indebtedness' secured by. this Deed’ of Trust, have been paid in‘full;” You are:hereby dirccted to cancel
'said-note ‘or’notcs and this- Deed of Trust,” which are delivered hereby,“and to Feconvey,’ without  warranty, all the

estate now held by you under this Déed of Trust to the person or persons-legally entitled thereto.

B

Date:...
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{Space Below Tlhis'Lin'é Reserved ForLender and Recorder) fa

sf.n\Ts"cs OREGON; COUNTY OF KLAMATH: &, - —
'vvf»’iled'_fpr' recd?diatt féq;iést of.__'f_liﬂlSAl’IERICA TVITLE;IN‘S:*CT‘-' ‘
hio_2nd_ day of __AUGUSE A D 1977 -;Ss'clqgk PM, or{ .
- Auly r:ecrgrd‘e.;df '{n‘_v’ql'. __.I_’L'ZL_.,of bv“"@RT;m,’%‘“E? : 5,’,‘,;’,,50{133‘1;3 B
' : |/ WD, MILKE, County Clerk

—

¢ FEE $12.00 ¢

14111-0283-01-1-1 T/A$38-12911
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