THIS TRUST DEED, mads this , Lat day b b T o,
MICHAEL P .PICARD, a : o , "

i : e ;,‘ AL ‘“'sisemore; "
Klamagﬁ' ‘ granfor. ., a5 trustee, and

ST. FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamafh Fa||s. Orogon. a corporahon orgamzod and omfmg'
~-under fhe Iaws of \‘he Umfed S\‘afos. as beneficiary:' i : ¢

WITNESSETH

. The granfor xrrevocebly granfs, bargams. tells an& convoys 1o fhe frusfeo. ih trust, with fa‘ewer ,of salo.«fhe‘prepeily
Jin K"'"‘ﬂﬂ' “County, OrEgon. described ‘as: - S .

Commencmng at ‘a, pcint 850° feet North ‘of - the Southwest corner of Section 2

in Township 39 South,: Ranga 9 east of the. Willamette: Merldlan, ‘Klamath County,

Oregon, runnlng thence East 238 feet; ‘thence North 50 feet; thence West 238

“.feet' to.the’ ‘West line of said Section 2; thence 'South 50 feet ‘to the. place of
'Lbeglnnlng, 51tuated in the sw& of the SW% of ‘Section, 2; Townshlp 39 South,. -

Range 9: East of the Wlll mette Merldlan, Klamath CQunty, ;

vith all und singular 't u-p ema hore nents, renfs, isstios, prohfs
'heroaﬂ‘er belongmg tor: derlved frcm or |n enywnse apparful ng fo the. above descnbed pro !
lati ,1ogefher wuth olt; awnings, venetian blmds, floor
: : hadas ‘and bmlf sin: applxances now or hereoﬂsr :

‘shall’ furthe; t.h payment of & additlon utsitt Lh the elary - aff dernult. ance “rematning ln the'!
lon.nad heret.\(ter by the beneficiary: to- tha gnnmr or. othera reserve™ account shall‘ be: cregued {0, the" lndebtednm. If “any: nl.thorlud FesOIVe . unt .
t:in. tho ‘above: described, J)mpertf..as may..be evidenced by:. a (1 Luu, nsseesmmls, {rranes "premiums- and . other - charges . is  not < suftlelent nt any
tes. 1t the Indebtednese gocure st deed {e evldenced by tinie " for  the : payment -of - guch - charges ~ &g -they- becomé- due, - the " grantor: shall. pay  th
ors than; one” note,’ the: beneticlary. may- cre puymenu received :by 4 }:‘w efleit o the! bendlelnry upondemand, and {f not pald withla’ ten" days ‘after’ such
y. of- gald: - part:of aym note ‘and , part:” el he' benefleizry may: at lts. option:add” tha  amount nr sueh defielt 1o
’ hligation scmnd hereby.

_ r-hi ith-th tru d' the a should the rantor. {ail -to. kee; of'the. fdregoling- covenants,’then  the
eln m( pnmlsel -and” pro gerty oonveyed by - this” trust “deed ar eneticlary may st Its option carry out t ¢ snmo, and all {ts expenditures: vhere-;
res’. and ~clear .0fall: encumbrances, an the  granter  will . and : his’ helra “for:shalldraw: interest at the rate epecified . in the, note, shall be repayable b
ecutors: and tdmlnlnmwn shall: ' warrani, ud ‘defend bis’ eatd: title. thezeto’’ . the graator. on ‘demand’ and ‘shall be securcd .by. the len ot this ‘truat deod. In"

. agalp; all: person: romsocver. thia connection, the beneficiary shall have, the tight ju its discretion: to compleu
W 7 any -improvements: made on - sald premises and also:to makc‘«uuch repairs .to k) id

ty gree: pay nld note accordlng to tho term| roperty s n-fts’ vsole; dlucrnzlo It may:: deem neccnnry advisab} :

1l taxes,: unmmenu and .other charges :Jevied: lgulnl Ly %

anid - property: freo :from - a1l encumbrences  having: he zranwr (urther agreen to camply with' nl i tn rdinance:

tmsg deed;ito completc all bulldings fn. course of oonltruc lon venants, - conditlons iand restrictions . affecting - sald property; to R
r-hercalter. constructed . on - sald " premiaes - within - six - monthe. from - the.: dato  ““fees and- expenses of “this "trust, focluding - the ‘cost ol title  seare] ,,n well
ereof -or. the dato -constructlon. Is' herealter: commenced ; w epalr. and 'restore |’ the . other costs  and - expenses - of . the.: trustee lncurred ln eonnectlon With
rompfly ”and: in " good . workmanlike | manner. any bulldln improvement con ./ in enforcing:thin'obligation, and -trustes's ang d
sald . property which  may-be- damn'.'ed or deetmyed an n » ‘When ‘due,-all’. 4o appear: {n and’defend any action or proceedlnx purponlng to affect tha aecy

ata - incurred - therefor; ~to . allow. eficiary, {0 tnspect. sal property.“at . all " i 1ty: hercof' or the rights ior powers:of the. beneficlary or trustee; and to'

“times ‘during conltruutlon, to: reploee mr work or :materials’, unsatisfactory. £’ costs and expenses; including cost of -evidence of -titla : ‘
- bepeficlary  within fifteen “days” after- written ‘notica’ from bencﬂolary .of..such - - '‘reanonable ‘aumto: be. fixed-by: the court; In any. such-action- or proceedimg
act: not to! 1 hich .the benoficiary. or: trustce ‘may appear. an \ln any:, sulo bmught b{. lz::e'

AD, bu!ld 1, 0w OF.
nstructed -on"' sald _premlses; to} ?)uildingu and- Impmvelnentu DOW ! 0; clary to:foreclese: this ‘deed, and . all sald sums:shall: 1o :ecnred
hereafter-erected upon- said 7o) erty ! rood repnl ‘end: to commit or tuffor - ‘dee ¥
0, waste of : aald : premla = keep- alt: buildin, and - Imp N e g E
0w i or.: hereafter- erected ~on . pald - premises - cont!'nuouu.y lnnure ‘a} : The bencﬂcluriv -wHI furnish the ‘grantor. on written: requent thml’or n,
by ﬂrc ;orsuch; other ‘hazards al thn beneﬂclar{ ‘may ‘from: time: . L, annual “statement neeounb bubahul ot :hio' obligated. or required ito . furnish’
‘a7 outm smot Jess : than- ths arlglnu prlnclp ssum™:of “the:note 11gati y . ng.
ecnred by this trust deed,” In"a’com; O ‘compantes’ scceptab!
4 and’ to :delivar the nrlulnnl pollcy of: insurance. in" correct’ and ‘wi
pr?ved on;a pt:;yl:bl‘ clmue In: lﬂm:r otbth‘e bcne;fe!&ry buu:’ci-hlcd nt ‘wut in thi oi
mium - pal e of s businesa’:of - the .beneficiary “at " leas| d
1’?‘ ,';, orior £0: tﬂ, etfectlve date. of: an :uch tey og lnzrancm It under '.ho r]gm o! emlnent dnmn,l): or.condemnation; the bereficlary . shall hav
policy of lnauunoo Is not - 20" tendered o }w , in - its" own: - the.right. to comnence, prosecute-in:its own name,. uﬁenr An_or;def end any: u~
tain - insurance : for the  beneflt’ i 5 tlon or: lmd‘lin ‘; I%ru‘:o 'x:::tlie :gmﬁzprggﬂ:e cl)lr 8¢ emen:t llrx eo'nwtlon wlt
nd, elects, re that atl or;an on’ of .the mon
By term u‘ policy: thu ’?'Mé]%.o a8 com“ennclon for: -ueix. taking,” whleh sare n: e{x?«gl al the, amounte,y
- quire

: the ' grantor, lnylucﬁ proccedlugs. nhnll ge pald co the benem?ur
AN

{t: 1irst -upon. aj
:the; hznellnllry in.:such. mcecﬂ)nns, and tho
e85 secured . hereby md the gran
‘to take such actions sud; ;executs - sue ‘lnltmmenh 2a. hal
rwitl nn 10 th benefieltry n® udd(thm 20 the muntbly pnmenu of ii.ba i "In; obtalning  such, compensation,’ pro upon;. the. beneffelary's
pricelpal and intemt payable” under. tho-termsof  the "o obligation: secured ! heret ;
tha date fhstallmenta:on 'principal ‘and. fnferest are pmble an ‘amoitnt { equal' to1'/3 S t .ny ime" an; m tiae- {6 tim nwritten  reguest o th b
: 3 ‘and: psyable: with  respect: totaald property nry, of. its feers’and: yrescnmlon of: this" deed- 3 the
86 of.the' fnrursnes’ premium: payable  with < dorsom (ln eme ‘of full-reconvéyance, for thout: nﬂecunz tha
(nx'wrce mu whily this] 'mm Deed 15 1labilit, of any-person for tho payment of the'indelitedne he t,rume .may e}
¥ the  beneficteey.  Beneflelry: shall ‘iny to- the: cnnto consent .to the mnklnn of Any map or m of sald -property; B
‘faterest "o giid amonnts n! &' fate’ not ety than *the highest: rate: mhorfud to b pal any: »(c) ]o!n ln nubo
by mmh 00’ thelr open’ passhook’ necounts minns’ 8 /4 of 1% 71 ‘xuch  rate o Yess thm oF . other axreen‘lent n"cctlu this deed or ‘the {len o
7o the rate: of - interést pald shall: be: Uﬁ. Tnterest’ shall’ bo, camputed on the  average - luwu ty, all-or: au{ ‘patt of the: rra
tagntbly.: balancy- In -the :account. and ‘shall - bs' yald, quairt et by eoditing | 15ed he, “peraon of person gniy entlﬂEd'%hemw" !mdY
the s : thc' recl nlg - thereln of” nncv iatters or: facte ehall - be: oomhulve roof -of . th
nmnlbg csi cof.: Tras any -of the’ services hfu pnragup

le pay ‘any. and axes,  assessments una otber s leviad 8. A% 1t; h
eby benefleiary. durin|
of neseased ; azalnsl nnid propesty, o - any. part’ thereof, before the -same.: betun to - b i
rest: and.‘also 1o’ pay. premiums on: &l insuranss ollcies tpen’ sndd . property;: stich  p f,‘:’,‘g"';??f:&ﬁ'um?rﬁntﬁ“ :td"aa::-!l ofn':hym:riz'n;r yp&rﬁ'xl)tnsrt;ngcg{%ut.h: lmthe ro-
ents ate:to.be made: through  the  hetteficlary, s aforesald. Tha grantor ‘heredy” xuthorlu antor shall -defa n-the. payment’ ogp eny: indehiedness: uaured l‘ 4
the beneflclyry. 4o pay any- and, all taxes,: asstpsments and. othier chargen levled o tmmosed - FF" portonmenee. of any agreement: hereundsy, grantor’ ahnll have th
agnins¢ gald, propetty; in° ma amounts“as shown..by: {hi statements, thereo! rumluhed hy the . toct ‘i such rents,: fzoues,” royaltten-and ﬂf‘ rlo: )ln
icrnlc‘gmr of ‘tuc"hm”' aﬁ‘s’fsmeml or. other mf}n’i and: to. pay. the. ingirancs . premiuns Y dua; ‘,y bo.- Upon auy default, by tk, EW
hthe amounts shown on : . At a 1
vesentatises” and to: withdeaw .the  suima which may. be requ 3 . &  Zipote ‘3;’.&%{""""%‘” éo ih nm:q or A
M any, " establlshed  for' that- purposs;” The_grantor agrees i no erent: ¢ (1 1888, hereby ncured, enur upon nnd uke po@m ?
responsiile fer- fallare ‘o have: any fostirance. written or. for  any luss or: dnmege growing : gafd property; or any part’ 8
h

P ereof,
‘Tout:of 'a defect In any fnsurance: policy, and;tha beneficlary heraby-Is: authorized in 8" rents,. [esues i fite,
ent,of .any 1048, to compromlse and. settle with any Insurance conguny and to n;’mly ln the t:me'.' 1101:’ 'eo,g’.’d.fé" J‘p‘m'{'ﬂ:é’g'"g 3,".",’;8,,’..,. omf

th  {nsurance soceipts upon:the obligations’eecured by this truot- decd, In' .comput! lnz '] fera, n b :
y o Indeitedness “for ‘payment . and . stlsfaction 1 full ot upor. sale’ ye- oth ‘BI‘h:"f{;: k;sr: Im"pod ten,hi::e Pv.'fe ‘”’”’t - fa: such’ onder




i 4. The entering upcn and takin sesslon of eald property, the collsction uouncement &t the time fizsd by the rocedin tponsment, The trastss ahal)
of ‘auch rents, muu‘mﬁcpmﬂu or tgop::o«m. of fire u‘x‘d gem;' Inauraznce pol: - - doliver to the purchesor his deed tn !o?m &8 lgq\?lm by law, coaveying tho
;leles.or compensation or awards for or Gamage of the property, and 2! but without eny covenent or vurunlg. XD oF {mplfsd,
‘ine spplication or releats theoveof, as - QPSgR] CUrd o walve any ds. 0 deod of any matters. or m&; shail . Ba conclastve p:&of 6f tho .
tault or.notioe of ,delault heroundor or;muﬂd‘stu eny eob donn pursuant to - - truthfulness thereof, Any pereon, exclucing ths trustes but tucluding the grantor .
‘suchnottoo, . i LR T Tt T S T and the: benellclary, may. purchaso at the amlo, : N :

f

. he grantor ‘shall notify bonsficlary' in: i of any . aale’ or 000s - < 9, When the Trustes ssils wors provided - hereln, - thy
. I ho . sbove degrlbod npm.;gny and. famnlsh be’neﬂdw on. & - - trustee ‘shalj ,urpl -the proceods ‘lrum;'lpomle ng follows: (t) To
form aupﬁued ith such . personal § ormation - sonoernt . Purchaser #5 . 'the . aXponses o 0 6
would orainarily bs required'of » new loan applicant ard reatoneble- charge by -
& sorvice charge. LR Ly T R s trust -deed.” (3} -To
RE N g 3 : D o R - intereats ‘of 'the trustes
oo 80 Time i of the” essencs: of this Inctrument “and ‘vpon’ default by the order ‘of thoir priority; . (4 lus, it mu 1o th
;. Grantor in payment of any Indsbtedness sccured hereby or fn performance-of any - deed or o his" successor - In “interes .eatitled such
' agrasment’ hercunder, he : benefleiary may_ doclare all: hereby - {m. . S e U s co T . : L
- -wediately ‘due and ’ trus W 10. ‘ Fot: any reason’ permitted by law, the beneticlary may' from time i to
" uud election to sell the truat property, which  n 1'cause to ba. . time ‘Eppoint’ & successor or successors to sny: trusioe nemed hereln, o to &ny
.duly filed for record. Tpen dellvery of sald not! 4 l, Tustes Inted b . Upon_ such- appointment and without ‘eon.
. the’ beneflelary shall deposit with the trustes thi L doed. &l promissory " veyanos to the suuceasor trustee, tho Iatter shall be vested with all title; powers
notes : documents - evideneing expenditures . . :whereupon the “and duties conferred upon sny. trustoe hereln named or appainted berounder, Bsch
trustees Whall fix the time and place of sale and: give: notico thereof ‘a8 then: . such appointment and-substitution shall be mede by wrritten Instrument exocuted
required by Inw, . Cplin R CE Lt L by the  benedlel lnf referenco (o -this trust deed- and ita pleos - of .
4 5 oo T R T A W L 0’ the office of the county elerk or reonrder of the
o1 After -default “and any- time:.prior to " five days’ before” the  data et county or counties In whiel the. property {s situnted, shall be oonclustva proot of
¥ the . Trustee . for . the. Truntee's - sale, . the' grantor.- or ather - person . so pruper’ appot .of the' {tuateo. Yo i T
. e trust - desd kot Bttt :
7]

surplus,. .

by: -t
ﬁlvlle ed -may :pay- the  entire amount - then *due ; urder : this -and - bl ol ST . e T
e _obligetions secured thersby (Includi 08ty - an. " aet inourred’ " 11 Trostes nccelptl this: trust ‘when this deed, duly executed nnd ackno!
in:‘enforcing . the terms of the obligation ‘and trustse's -and attorney's  foe: o vided by law, “Che Lrusteo {s,
‘notexciedlng $50.00 each). other’ than - auch portion’ of the principal as would . g } ding sale under any other doed of trust or of
not then' be due _had no - default occurred and- thereby . cure: the - defauit, 1 “tiio: grantor, benef lalu‘y. oF. truatee shall be g
G T TR ey L party, or.. proceediag - {s. brought by . the - trustee, B
v 8y - After: the lapae of suoh time ‘ss mag then: be required ay law following ... e P L = I B e ! L
", the recordation of satd. notfce of ‘default -and :giving of -said- no| o6 of ‘sale, the " 1g  Thiy desd applies to," tnures o -the benefit of, -and binds all:partiea
I trustos shall sell satd property at the time and place fixed by him. in: ssld notics ., hereto, their heirs, legntees “devisees, admialstrators, exscutors, successors - and
- of ‘sale, elthor as a-wholo or uegmu parosie,’and In such order as he ma do- " ussigns,. The -term ‘*beneticiary” . shall mean'th
termine, at publio auction to the Ighest bidder for 1o lawful Y, 0 Je of the note”seoured eredy, - whether:
United States, p:lvu.ble\ne the time of.'sale. Trustes m po R : : N conatruing: this:deed ‘and- whenover . the context
“Iy portion of sald properly by pubiic. announoament -t d x fendortlncluden_tho feminine and/or. nouter, and ih
‘sate and from' time. t0.time thereattar cludes; e plurali." o - S

‘ T day ot o AUGUST“ o EE g 77 ‘;bo’!orgj me, the underslgned, a 1  :
county and siato, porsonally. cppoared ihe ithin himed .. v e L
A single. man . H, A single woman,
. donitiad i ; dnstrument and acknowledged 16 'me” that

; Notary‘Publchlor‘qubn 15
- My commisslon explren: .

SN certify. that.the within. Instrument’
+ was tecelved. fof record on the ,..2nd
T o e ' :
(PON'T UsK THIS at:3§31 ] -
von. mecomgme. i book .99 __on. page 13856 .
"IN’ Coun. - Record’ of Mortgages of. sald:County;

“ Grqnér L ‘

; o e TIES. WhERE
"FIRST. FEDERAL SAVINGS & ;
i .

o 'Withéés'my‘h(ijnd rmd seal of lC‘ou’n‘tyy‘i-
CECH




