STEVEN KEEL AND CAROL KEEL, Husband -and Wlfe

ST R : .
hereby morigage to gms'r FEDBRAL SAVIN(:S AND LOAN ASSOCU\TION %Klamath Folls, s’ Pederal Corporatlon. here-
{nafter celled - “Mortgegee,” the . following’ described’ rex] property, situtated in Kldfath County, State. of Oregon, and all intereat .
—or emle thereln thu( the mortgagor may hm'culter ucqulre. together wlth the lncome. vents und proflu theteo towit: -

Lot 4 in Block 31 of FIRS"‘ ADDI'I'ION "‘0 THE CITY OF KLAMATH
FALLS Klamath County, Oregon._

v

Mortgagor ] performance under thls Mortgage ‘and- the Note 1t
secures may not be ‘assigned to:or assumed ‘by-atother party. . In the
event,of an attempted assignment.or: assumptlon, the entlre unpald
balance shall become immedlately due and payable. ' ~

ogether with* all heaﬂng apparatus‘ (includlng ﬂrlng unlts). llghting. plumblng. water heater. venet(an bllndb and other flxtures
which iow are-or hereafter may be’ attached to or used in connection with ' said premises, and which shall ‘be’ construed as part of <
the realty, to secure  the. payment of a certain promissory- note executed by. the ‘above named mortgagors for ‘the princlpal sum. of S

THIRTY-NINE THOUSAND, "ONE'HUNDRED 'AND ‘NO/100=<wmm—m—ansan s

Do aré, bearlng ‘even date. princlpal and interest belngvpnyable In’ gme%& a&&n alMStallments on. the‘_

: . 3 day. of-August, 1978,.-and the
31:(.1...@:\ ‘Eehmaxx ..,_lsza.wa.mdm. : day. LA g1‘8""""’ﬁ'i‘:hé"'“from“"a %Ee'

nd o’ secure: the: payment of such’ additional ‘money." if any.’as ‘may be: loaned hereaftcr by the” mor agee to, the mortgagor- or

others: having' an” interest:/in .the above: ‘described property:as may. bé evidenced by a note or notes. the ‘mortgage lndibted- :

~~mess: is ‘evidenced by more than one:note, - the: mortgagee may’ credit: payments: recelvcd by:it.upon. -any; of  sald “notes ‘or-part of
‘and part on another. as the mortg'lgec may eléct, %

s m gg covenants. that' ho wﬂl keop !ho 1! row' 6 erociod on " said
against 1oas b othor  hazards, 'in such: companies. as* the moxlqaqoe may'direct, In cm amount. not iesa than thoface of: lhln m 1Thes
with'loas la ﬂm 1o’ lho maﬂcaqee o the full cmuunt of mld tndobtadness, and: then "to’ the mertgagor; all: policiez ito” bo. held: . by. 3:
b *h reb gn to :the ghtin’ all’ policies 'of . insuranco , carried .upon- aaid propo. and ‘ in cuee ol

erty (hu marfgagor hareby cppolnls ‘the morlqu oe uu :his-cgent'to settla”and adjual :such ‘Tosa or ‘dam
i, Or' 80 much ihereof as’may:; ba “in t indebtodnoss, ' In Lhe ovant ‘of: !cmlonm “all: rigl (
e, orce ‘shall ' passito’ the munqaqoe “thareb; qivinq suld roertgagoe the right to lqn tmnzl ncld

“The nzlzur further. corenanta’ that " the bulldhlz or buudlnxa now o or: hereafter ercc!ed upon e lses ghalt -be ood not: :kemd ‘extend:
emoved or’ demollshed without : the  written” eonsent :of - the and to all ln course  of “construetion : or  herealter - constructed ' therecn within el
months from: the dato hereof . or” the m\te mnstnu.‘.lnn In herealter commenced { Thye mortzuzor agrm pay: when :due, ~all taxes,' assessments,”and: charges ‘of - every:. klnd

atd .07 upoh thin mortgage or tho:potsand-or the: indehtedness whlch it _secures or. any’ transactions’ in. connection - therewith or any ‘other.
to" the lien: of ‘this mortgage ‘or- which Lecomes. a prior Hen:hy- apmuon of law;-and to: pay premiuma “on: any life’ insurance - polley
ecurlty ' to mnnzugee' that for. the  purpose: of ‘ praviding regularly:: for: the - prompt - payment . of“nli - taxes,  assessments L1 zmmmm‘.a!“
tharges - lerled o z.ucssed { pguinst the mortgsged property. and "fnsuance : premiums while' any . part. of ; the " Indebtedness’, sectired herehy. ‘remalng . unpald,” mort;
pay; to’the mortgegee. onthe ‘date - Installments  on: prlnelml ard " Interest are - payable 'an’ amount - equal ‘to” § /12 of . sald yearly chsrm “No_interest  shall ‘b 0. pa!
seld md sud nmounu are hereby plcdgad ortg addmoml remrlt forithe; paymen of i this mortgage: and the mta hmhy secured.

vShould the marcmmr fafl “to’ lem ‘my‘of lh foreg, be ; form lhem wlthou..,wal ng: A lher mhs of remedy hmln alven rar‘
sany such breach: and:all expenditures Inthat behalf ghall be swured by: uus mnrzme and shall bar In : L 3 of ceruln pmmlssnry nou of -
even: date. herewﬂh und b2 reparable by lhe norl;mor on desnand, -

] ol dofauit in" tho 'pa am of’ any nztallmou of mld dobt, "
“for- loan Yyt m - tho “entire ,d obt: her
1o wmxout nouc “omd thls moriqaqo mcv bo (ax'edonocL :

origagor nhall onabl pum y (7 a‘ln any:! mm which ﬂu o o dofanda’ or prosocuten to

pxolocf ummuﬁ' hqarool ‘ot ; rsclozo this moﬂquqa‘ eand ghall. pay lha ‘costy and disbursemonts - allowod bvﬂiqc;.go ond: ghall u:o co;‘l' of:
om some; . which sums ghall be eocumd horoby and m bo includod ln tho dacrea “of - fi

n::Mon to lomclcna‘l.hm mortquio or at any ‘time . whilo auﬁ 13 par noéieo,mmay app!r ler and secure
! ' .P ; :

Th
of said; pxoporty.

Words: used in’ this o in tho pmon! tenua ‘shall include 'tho :tu‘ "
ounter qmden, und ln iho -lnwlur shczll Anclude th h_uoh and: fnthe
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