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THIS TRUST DEED, made this 29th dayof .. JULY 19.77 . between
SCOTT. T. FARRAR AND LINDA L. FARRAR, Husband and Wife William L. Sisemore
KLAMATH... . . . e , as grantor, Xﬁ'.. as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION ¢f Klamath Falls, Oregon, ‘a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrovocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the proporty
in Klamath County, Oregon, described as:

Iot 13, Block 8, .1ST ADDITION TO BLY, according to the official plat
hereof on file in the office of the County Clerk of Klamath County, Oregon.
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which said described real property is not currently used for agricultural, timber or grazing purposes,

together with "all and sinqular the appurienances, tencments. hereditamants, rents, issuns, ‘profits, water rights, easements or priviloges now or
hornafter. belonging o, derived from or in anywisé appertaining to tho above described premises, and all plumbing, lighting, heeting, venii-
lating. air-conditioning, rofrigarating, watering. and irrigation opparatus, ‘equipment ‘and fixiures, together with “all awnings, venatian blinds, . floor
covering in place such as wall-to-wall ‘carpeting and linoleum, shades and built.in appliances now or hoieafter insfalled in'or used in connection
with the above described premises, including all interest therein. which the granior has  or mey hareafter acquire,. for the purpose_ of speuring
performance of each agreament of the qranfcir herein contsined ‘and the peyment of the sum of- E qI‘H USANB & NO/Od
(8.7, 00.0Q00 ) Dollars, with interest thereon according to tha terms of a promissory note of even date “herewith, payeble to the
beneficiary or order. and made by .the granior; princi%ul and interest being payable.in monthly instaliments of § e JD . commancing

September 15 1977

..This trust deed shall fusther accure the payment of such additional money, acquisition of the property by he benefefary after default, any bafance remalnlng In the
If any, a8 may be loaned hereafter by the beneficlary to the grantor or others feservo decount - shall be credited to the indebtedness, 1 uny suthiorized reserve account
having an {ntcrest in the above described ‘Propcn{, as may.be evidenced by A ' for taxes, nssessments, Insurance premiuma amd other charges fs not sufficlnt at any
note ‘of notes. If the Indebledncse secure '-’X this trust deed Is evidenced by  time for the payment of sich charges- as they hecome “due, e grantor shall pay the
more. than onc.note, the begeficlary may credlt payments: recelved by it upon * deficit to the lenefleiary upon demand. and If mit pald within ten days after sueh demand,
aay of said notes or part of any payment.on one note and part on another, the beneflciary may sl its option add. the amount of ‘sneh defleft ta the prineipal of tle
s the. bencficlarz moy elect. . - abligatlon secured hereby, 8 .

The grantor hereby covenanls to and with the trustee and the beneflclary Should the grantor fail to keep nnr of the foregolng covenants,. then. the
hereln thht. the said premises and property conveyed by this trust deed are beneficiary 1nay at §ts option curry ant the same, and all {ts expenditures there-
free and -clear -of. all encumbrances and that the geantor .will nnd his heirs, for shall draw’ interest at the rate specifled in-the note, shall be repayable by
s &N i {? i warrant and defend his sald title thereto  the grantor on demand and shall be secured by the lien of this:trust deed, In
against the.claitus of all. persuns whomsocver. - this connection, the heneficiary shall have the right in its discretion to complete
. any fmprovements mnde on sald premises and :nlso to make such repnirs: to sald
The grantor covenants and agrees to pay said note accordlng to the terms property as in its sole diseretion jt may desm necessury or advisahle.
thereof and, when due, all taxes, asseasments and other charges -levied againat
said properly; to keep. sald property free from all encumbrances having pre- The grantor further agrees to comply with all Inws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction covenants, conditions and restrictions affecting said. propert to pay all costs,
or hereafter constructed on said . premiaes within' six months from the date fres and cxpenses of this trust, including the cost of title reh, a8 well as
hereof or the date construction is hereafter commenced;. to repalr and reatore the other costs and cxpenses of  the trustee Incurred In connection with or
promptly and In good workmanlike manner any building or- improvement on In enforeing this obligation, and trustee’s and attoraey’s fees actunlly incurred ;
said property which. may be damaged or destroyed and pay, when due, all  to appear in and defend any.actlon or procceding purporting to affect the secur.
costs Incurred therefor; to . allow ~beneficiary to Jnspect sald property at. all ity hereof or the rights or powera of the beneficlary or truatee} and to pay all
times during construction; to repiace nn?' work or materlals unsatisfactory -to costs nnd expenses, Including cost of evidence of title and attorney’s fecs n a
beneficiary within fifteen ‘days after written notlce from beneficlary of auch rensonable sum to be fixed by the court, in:any such action or proceeding in
fact; mot to remove or destroy nni' buflding or Improvements now: or hereafter - which the beneficinry or trustee may appear nnJ in any sult brought l?' bene-
constructed on snid premises; to* keep all bulldings and improvements now or ficlary 1o foreclose fhia deed, and all sald sums shall ‘b seeured. by this trust
hercafter erected upon safd pmgcrty in good repalr and to commit. or suffer deed,
no waste of sall premises; to keep all buildings, propcrtir and - improvements
now .or hereafter erected on said premises  continucusly Insured -against loss - The heneticiary wili furnish to the grantor on. written Tequest therefor an
by fire or such othter hazards as the beneficlary may from time to tline require, annual statement of account but shall not be obliguted or required to furnish
In a sum not- less than the orlginal principnl -sum.of the note or ohligation any further statements of account.
secured .by thia trust deed, In a company or companies acceptable to the lene- 4
iclary, and to dellver the original policy of insurance In correct form and with It Is mutually agreed that:
approved loss payable clause ‘in’ favor of the beneticiary attached and with R - . g
remium pald, to the principal piace of business of .the heneficiary at.lenst 1. In the event that any portion or all of snid propert shall be -taken
fitecen days prior to the affective date of any such policy of insurance. J¢ under the right of domain or cor on, the hencficlary shall have
sald policy o? fnsurance Is not so tendered, the beneflclary may In Its own the right to commence, prosccute In its own name, uppear fn or defend any ac-
discietion “obtain insurance for the benefit of the beneficiary, which. fnsurance tion of procecdings, oF to make any compromise or scttiement [n connectlon with
shall he oon.canzellable by the. grantor during the full term of the policy thus sich taking and, if It so clects, to require that all or any portion of the money’s
obtalned, payable as compensation for such taklng, which are in excesa of the amount re-
. quired to pay all reasonable costa, expenses and attorney’s fees necessarily pald
That for the mirpose of providing regularly far the prompt payment of mll tuxes,  OF Incurred by the grantor In such proceedings, shall be pald to the beneficiary
assessments, and goverimental charges Tevled or gssessed agalnst the bove described proc  #nd apoplled by it flrst vpon any reasonnble costs and expensea and attorney's
perty and fasurance premium while the indebtedness secursd -hereby ls In excess of 80¢p  [ees necessarily pald or incurred ‘3’ the heneficlary in such proceedings, and the
Bt tho Tesser of the origindd purchase price pald by the grantor at the time the loaw way  valance applied upon the Indebtedness sccured herely; nnd the grantor agrees,
mada or the beneficlary's orighial -appraizal salue of the properly ot the time he loan  JO it8 own expense, {o take such actions and exccute such instrutnents as shall
wag . made, grantor Wil pay to the beneflelary ~in addition to the monthly payments of he neccssary in' obtalning such compensation, promptly upon.the beneficlary's
prinelpal. and nterest payuble under the terms of the nole ar obllgation secured  herehy request., :

on tha date Installments on prineipal and interest are payable an amount equal to '1/12 2.. At any time and from time to time upon written reguest of the bene-
of - the. taxes; nssessments, and- other charges due and papable with respect to sald -property. - flclary, payment of {ts fees and presentation orothls deed and the note for en.
within each succeeding: 12 monthis and also 3 /3G of the insurance premium payable wlth  dorsement (in case of full reconveyance, for cancellation), without aflecting the
respect to- gald property within each succeeding three yems while thls Trust Deed is 1n 1lability of any person for the payment of the Indebtedness, the {rustee may (a)
effect as estimated nnd directed by the beneficiary. Beneflelary shall pay to the grantor consent to the making of any map or piat of sald property; (b) join In granting
Interest on sald amounts-at-a rale not is than the highest rate aufhorized to be pald . any easement or creating and restriction thereon, (c) join in any subordination
by banks on thelr open passhook accounts minus 3 /4 of 165, If such rate fs less than or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
§¢7, the rate of Intersst pukd shall be. 44, Interest shall he computed an the merage without warranty, 8!l or any part of the property, The grantee in any reconvey-
montbly balance In the account amd shall he pald quarterly to the grantor by crediting ance may be described as the “‘prreon or -persons Icfully entitled thereto’ and
to the esceow account the amaimt of the Inferest due. \ the recifals thereln of nny matters or facts shall be conclusive proof of the
: . ) (Lul‘}d‘lllln2§u00111<‘rc«:l4 Trustee's feen for any of the scrvices in this paragraph
shall be §5.00.

‘

While the grintor is fo pay any and all tasex, assessments and other durges leded .

or aksessed . against sall property, e any part thereof, before the same begin o bear ”3' A’A "‘;"{ﬁ'S“P't‘fi‘(‘”‘gl'l grr(‘mzl‘or‘:ltdg:)y M'“Im:‘m !‘)lenefllr:lltlry ‘z“"‘:“ the
nterest and alsu fo pay prembims on all insurance policies upon sald property, such.pay- CZ?' m,‘,?;',,"&(ﬁ ;,,.'“dlh n}u.ﬂ; and ofn:iﬁ Rrrno'nnrlny o r'rtnnl p{od t!ho e i
aents ate to be made through the huneflelary, as aloresald, The granlor hereby wuthorlzes prnﬁ’tor ahatl dchul‘t n c"w aynient );gp'n" md?},u‘}dne{u ocnuced h"mhn' ntl“
the beneffelary. to pay any and all - tax sessmen(s and other charges levied or imposed %hc ctformance of any a, ,c,,‘l,..’,.t hereundery rm;wr shall ):::erthe rtiremy"gr ?
aglust sadd property In the amounts » by the statements thereof furnished by the oy l:xll such rents Issyuclg royaities and I'O’"gl eamned: prlor to dclau?t’u dlm'
callvctur of such tases, assessments or other eharges, and to pay the insurance premiums become due and p;\)'nblc 'Upon any dellul;t by the granior hereunder, the b, n”
In the amomus shown on- e statenents subimitied by the Insurance carrlers or thelr ren- pielary may &t any time without motlce, eithér in person, by agent or b .'r:
reseutathes and tn withdras' the sums which may be required frum the reserve account,  (ofver to he appolnted by a’court, and without rvxird to ihe ‘adequac ’of an
i any, establisheid for {ht purpuse, The grantor agfees in no_cvent to hold the heneflclars. aeenrity for the indehtedness hereby secured, enter upon and take pouZulon of
responstible for fallure to tine insurance wiitien or for”any loss or damage growiok  wald property, of any part ‘thereof, in it own name sue for pr.othervise collect
out of # defeet I any dvsurance pobfey, und the beneficiary - hereby Is authorized, In the * the rents {ssues and profits, fncluding those past duc l;va and spply
went of ws, to compromise amd Seltle with any insuemice company and to apply. any  {he same, fess costs.and expenses of operation and coll “Inc]&:!l’ng reason.
surh Insur receipts upon the obdigationy secored by this trust deed. In- computing the Y P

able attorney’s feea, upon nny indebledness secured hereby, and {n such order
amotnt of the fndebfedness for pasment and satlsfactlon o full or upon wale or other as the heneficlary may determine,




4. The entering upon and taking posseasion of mald property, the oollection
of such rents, issues and proflts or the proceeds of fire and othor Insurance poi-
{ctes or aoxnrcnunon or awards for any taking or dJamage of the property, and
the applicatlon or release thercof, as aloresaid, shall not cuie or walve any do-
fnult. or notice of default hercunder or. Iuvalldate uny act done pursuant to
auch notice. .

5, The grantor shall notlfy beneflciary In writing ot any sals or ocon-
tract for sale of tho above described property and. furnish beneficlary on a
form supplled it with such personal [nformatlon ooncerning the purchaser as
would ordlnarily be required of a new loan appllcant and shali pay bencllolary
a gervice charge. . :

8. Time is of the essence of this Instrument and upon- default by the
grantor In paymient of any indebtedness sceured hcrebr or in performance of any
agreement hereunder, the beneficlary may declare all suma secured hereby lm.
mediately due and [mynblu by delivery to the trustee of written notice of default
and clectlon to sell thu. trust property, which notico trustee shall cauuse to be
duly filed for record. Upon dellvery of sald notlee of defavlt and election to seil,
zh% hcnet(llcla‘ry shall deposit with the trustee this trust deed and all promlssory
notes and d ldenci ex {ture
trustecs shall flx the time and place of sale and give notice thereo! as then
required by law,

7. After default and .any time prior to five days before the date set
by the Trustee: for the Trustee's sale, the ‘grantor. or other porson ao
privileged “may pay the entire amount then due under this trust deed and
the ohligations sccured thereh[\: (including costs and expenses actually Incurred
in enforcing the terins of the obligation and trustee’s and attorney's. fees
not excecding  $50.00 cnch) -other thun such portion.of the princlpai ns would
not then be due had no default ocetirred and thereby. cure the detault,

8. "After the lapse of much time as may then be required by law following
the recordatlon of said notlce. of default and glving of sald notice of sale, the
trustee shall sell safd property at the time and place fixed by him In said notice
of sale, efther as a whole or in ae{mrate parcels, and io such order as he may de.
termine, at public auction to the highest bidder for cash, in lawful money of.the
United States, payable at the time of. sale, Trustee may postpono sale of all or
any portion of said property by public announcement at such time and place of
sale and from time to time thoroafter may .postpone the aale by publle &n-

¢ secured hereby, . whorcupon the:-

nouncettent at the time flxed by the preceding postponemant. Tho trustee shall
dellver to the purchaser his deod {n form as requl Ly law, cvnveying the q_m-
perty so sold, but wlthout any covenant or warranty, expross or luwplied. The
recilals In the deed of any mattors or facts aliall be conclusive proof of the
truthfulneas thereof. Any person, excluding the trustes hut including the graator
and the benreticinry, mnay. purchasce at the sale,

0. When the Trualeo sells pursuant to the powers provided hereln, the
trustee shall nrpl' the proceida of tho trustee’s sate as follows: (1) To
the expenses ol the sale including the compensation of the trustee, and a
reasonable chary the attorney. (2) 'To. ths obligatlon secured by the
trust deed. (8 persona - having  recorded llens subraquent to  the
intereats of the trustee fu the trust deed s thelr intercsts appoar n the
order of theilr priority, (4) The aurplus, if an{(.’ to the grantor of the trust
deed- or to his successot ln {nterest - entitled such surplus,

10, For any renson permitied by law, the beneflciury may from time to
thne appolnt a successor or successors Lo &by trusteo named hereln, or Lo eny
succezsor trustee appolnted hereunder, Upon such appolntmert and wlthout con.
veyance to the successor trustee, the latter shall be vested with sl titlo, powers
untd dutles conferred upon any trustee hereln named or appointed hereunder. Each
such uppointment and substifution shall be made by written instrument executed
by the beneflclary, containing reference to this trust deed and Ite pinoce of
record, which, when recorded In the office of the county clerk or reeorder of the
caunty or countles fin which the property ts situnted, shall be conclusive proot of
proper appolntment of the guccessor trustee, .

11, Trustee sccepts this trust when this deed, duly exceated and acknow:
ledged is mude a public record, as lnrovldwl by law. The trustoe fa not obligated
ta uotlfr any purty hereto of pending sale under any other deed of -trust or of
nay actfon or proceeding {n which the grantor, beneffciary- or trustee shall be a
party unless such action or - proceeding I8 brought by the trustee,

12, This deed applics Lo, inures to” the benefit of, and binds all parties
hereto, thelr helrs, lcgatees devisces, administrators, executors, successors and
assigns, The term “heneflelrry” shall menn the holder -and owner, Including

. ptedgee, of the note sceured herghy, whether or uot named as n henetlclary

hereln, In construing this deed and whenever the context so requires, the mua.
cullne gender dncludss the feminine and/or neuter, and the singulsr nwnber {r.
ciudes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand yl seal the day and year first above written.

STATE OF OREGON
County of Klomath,,, os.

~ oo (SEAL)

/% ' (SEAL)

THIS, 1§ 10 CERTIFY,,that on this a4 day of

1977, bolore me, the undersigned;, a

: R TP -
Nogary, Pulilic .in dnd’i’gx\ aaid ‘county ond slate, personally  appeared the within named s

SCOFT W, -EARRAR AND LINDA L. FARRAR. Husband and Wife.

t.‘r‘:iie:’perqﬁnulv @gﬂwn .:o‘.;)g;.}ths identical indlvidual... named In and who executed the foregoing instrument ond acknowledged to me that
- . : .

...Lexed\:uedulhé shihe jreoly and . voluntarly for the uses and purposes therein expressed.

s

M?]Wf}ﬁéﬁQf,- T have  hereunto set my hand and dffix,
; e S ;

tarial seal the day and year lost above written.

) Ik S j
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Loan No: ..,

TRUST DEED

Grantor

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary

FIRST -FEDERAL. SAVINGS
540 Main St
Klamath Falls, Oregon

(DON'T USE THIS
SPACE! RESERVED
FOR 'RECORDING
LABEL IN COUN.
TO TIES WHERE
USED.)

FEE $ 6.00

STATE OF OREGCN 1
County of Klamath =

1 certify that the within instrument
was received for record on the: . ith
day of .. AUGUST . .. 19.__77
at 10530 o'clock .. AM., and recorded
in book . .77 ... ‘on page ..1,00%
Record of Mortgages of said County.

Witness my hand and seal of County
afiixed.k

LM, Do MITNE
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County Cletk
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. REQUEST FOR FULL RECONVEYANCE

To be uzed only when obligations have boen pald.

TO: Willam Ganeng.

The undersigned fs the legal ownor cnd holder of all indobtedness secured by the foregoing. trust deed. All sums secured Ly sald trust deed
have been fully paid and satisfled, You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
" pursuant to statute, to cancel all evidences of indobtedness secured by sald trust doed (which are delivorea to you herowith together with said
trust deed) and to reconvey, without warranty, to the poriies designated by the terms of sald trust deed the estate now held by you under the
same, .

, Trusteo

First Federal Savings and Loon Association, “Beneﬂcicny

by.

RENNY

jtH M




