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THIS TRUST DEED, made this_ 21st

day
Joseph A, Booth and Louise Booth, Husband and Wife
Klamath County Title Company, an Oregon Corporation

TRUST DEED

of June . , 1977, between
,ax Grantor,
, as Trustee,

and- E. Tharalson, an unmarried man, as his sole and separate property  as Beneficiary,
' WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klamat

Caounty, Oregon, described as:

Block 73, Lot 13, Sixth Addition to Nimrod River Park.

Subject to all conditions, covenants, reservations, restrictions, easements, rights
and rights of way of record, official records of Klamath County, State of Oregon,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thercunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used i connec-

tion with said real estate. .

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor herein contained and payment of the

sumof .. Two, Hundred, Fifty and 50/100---:

il == Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable' to beneliciary or order and made by grantor, the

tinal payment of principal and interest .hereof, if not sooner paid, to be due and payable ..

April 10 1978

The date of maturity of the debt secured by this instrurhient is the date, stated above, on which the final instaliment of said note
becomes due.and payable. In the event the within described property, or any part thereot, or any interest therein.is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purp;)ses.

To protect the security of this trust déed, drantor agrees:

1. To protect, preserve and maintain said property in good condition .

and repair; not to remove or demolish any building or improvement ‘therean;
not to commit or permit-any waste of said property. 3

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may ‘be constructed, damagred or
destroyed thereon, and pay when due all costy incurred therelor,

3. To comply with all laws, ordi r Iati oy ts, condi-
tions and restrictions allécting said property; if the beneliciary so requests, to
join in excctiting such linancing: statements, pussuant 'to the Uniform Commer-
cial Code as the bencliciary ‘may require and to paylor filing same in- the

proper public oflice or oflices, as well as the cost of all lien searches made

by liling oilicers or scarching afencies as may be deemed desirable by the
beneliciary, |

4. To provide and continuously maintain insurance on the buildings
now . or herealter erected on the said premises against loss or damage by lite
and such other hazards as the be N‘élﬁ may from tinte (o time require, in
an amount nof less than $.... (1 ej . e o ey Weritfen in

H ble to the beneliciary, with loss payable to the latter: all
policies of insurance shall be delivered to the heneliciary as soon’ as’insured;
it the grantor shall lail for any reason fo procure any such insurance and to
deliver said policies to the beneficiary at Jeast lifteen days prior ta the expira-
tion of any policy - ol ‘insurance now or herealter placed on said . buildings,
the beneliciacy . may procure the same at drantor’s evpense. The amount
colleeted under any lire or other insurance policy may be applied by heneli-
ciary upon any indebfedness secured hereby and 'in such order as beneliciary
may detetmine, or at option ol beneliciary the entire amoun! 5o callected, or
any part thercof,-may be released to grantor. Such application or relcase shall
not cure or waive any default or notice of default hereunder or invalidate any
- act done pursuant fo such notice.

5. To keep suid premises Iree from construction Lens amd to pay all
taves, assessmients and ather charges that-may- be levi or assessed. upon or

against ‘said property belore nny part ol such -taxes, ass ents and nther

charges become past due or delinquent and promptly deliver receipts ther
to beneficiary; should the grantor lail to make pa nt of any 5

tents, insurance premiums, liens or other charges rable by granto

by direct paymtent or by providing beaeliciary with tunds with which
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note sccured
hereby, todether with the obligations described “in- paradraphs 6 and 7 of this
trust deed, shall be added o and become a part of the debt secured by this
trust deed, -without- waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the' grantor, shall he hound to- the
same extent that they are bound for the payment of the ohligation herein
described, and all such payments shall be i fiately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the heneficiary,
render 2l ‘sums secured by this frust deed i diately due and payable and
constitute a breach of this trust deed.

To pay all costs, fees and expenses of this frust including the cost
of title search as well as the other costs and expeases of the trustee incurred
in, connection or in ealorcing this obligation and frustee's and attorney’s
fees actually incurred.

To appear in and delend any on. or _proceeding purporting o
affect the security rights or powers of bereliciary nd in:nny suit,
action or proceeding.in which the heneliciary or frusfee may ¢ r, including
any “suit for the loreclosure of this deed, to pay all costs and i
cluding evidence: of title and the beneficiary's or frustee's atform
amount of attorney’s fres mentioned in this paragraph 7 in all
fixed by the trial court and in the event of ‘an appeal {from any judgment or
decree ol the (rial court, grantor further agrees ta pay. such sum as the ap-
pellate court shall adjudge r ble .as_the beneliciary’s or trustee’s attor-
ney’s fees on such appeal. .

It is mutually agréed that:

8. In the cvent that any portion or all of said proper(y shall be faken
under the right of inent d in or conr. ion, beneliciary shall have the
right, il it so elects; fo require that all or any portion of the monics payable
as compensation -for ‘such taking, which are.in excess ol the amount required
to pay all reasonable costs, expenses antd attorney’s lees necessarily paid or
incurred by grantor in such procecdings, shall_he paid "to lu-m»licim)' and
applied by it lirst upon any reasonnble ¢ and _expenses and attorney’s
both in. (he trial and appellate courts, necessarily paid or incurred by hrne-
ficiary in such proceedings, and the halance applicd upon the indebfednes
secured hereby: and drantor agrees, al its own expense, (o take such actions
and execute such instruments as Il be necessary in obtaining such com-
pensation, promptly upon henelic 8 request, »

9. At any time and from time to time upon writien reguest of henes
ficiary, payment ol its fees and presentation of this deed and the nofe lor
endorsoment (in case of full reconveyances, lor cancellation), without allecting
the liability of any person for the payment of the indebfedness, trustee may

¢a) consent fo the making ol any map or plat_of said property; () join in
granting any cascment or creating amy rostriction thereon; join in any
subordination or other agreement affecting this decd or-the lien or ¢
thereal; (d) reconvey, without warranty, all or any part of ‘the property.
grantee in any recon w may he described as the “person or persons
legally entitled thereto,”" and the i 1 of any muatrers or facts shatl
be conclusive proof of the teuthtulness thereol. Trustes's feex for any of the
services mentioned in this paragraph shall be nof less than §5.

10, Upon any delault.by grantor hereunder, benelics may at any
time without notice, either in person. by agent ar by a receiver fo be ap-
pointed by a cotirt, and without regard fo the adequacy ol any security for
the indebiedness hereby secured, enter upan and take possession of said prop-
erty or_any part thereol, in its own name sure or otherwise collect the rents,

es and profits, including those past due and unpaid, and apply the same,

s costs and expenses ol operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured berehy, and. in such order as bene-
fickary may determine. .

11. The. entering upon and taking possession ol said praperty, the
collection .ol such rents, issues and profits, or the procecds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and. the_application or release thereol as aloresaid, shall ot cure or
waive any default or: notice of defatlt hereunder or invalidate any act- done

_pursuant to such’ rotice.

fobted:

12. Upon deliult by grantor in t of any i secured
hereby or in his performance of any adreemint hereunder, the heneliciary may
declare all sums secured hereby immediately due and payable. In such an cvent
and il the above described real pto, y is currently used lor agricultural,
timber or- drazing purpases, the Geneliciary may proceed to toreciose this frust
deed in cquity, as a mortgage in.the manner provided by lanw lor mortga
foreclosures. However if saiel real property is not so curfently used, tie bone-
liciary at his election may procecd fo foreclose this trust deed in equity as a
morfdage or direct the trustee fo lorechie this trust- deed by advertisement
and sale. Ta the latter event the beneficiary or the trustee shall execute and
cause .ta be recorded his written notice of default and his-clection fo sell the
saidl described real property to satisfy the obligations secured hereby, where-
upon the trustee shall tix the time aml place of sale, give notice thereol as then
required by law and proceed to loreclose this (rust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13, Should the beneliciary elect to loreclose by advertisement and sale
then alfer delault af any time prior to live days belore the dote set by the
trustoe for the teustee's sale,. the grantor or other person so privileged by
ORS 86.760, may pay fo the beneliciary or his successors in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligntion secured thereby (including costs and expenses actually. incurrcd in
enlorcing ‘the terms ol the obligation and trustee’s and attorney’s fees not ex-
coeding $50 each) other than such portion of the principal as would not then
be due had.no default occurred, and thereby cure the delaulf, in which event
all loreclosure lings s isrni

I be disrnissed by the frustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale. The trustee may sell said property cither
in one -parcel or in scparate parcels and. shall sell the:.parcel or parcels at
auction to the highest biddrr lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant ar warranty, cxpress or im-
plied. The recitals in the deed of any puttters of fact shall be conclusive: proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase af (he sale.

15. When trustec sells pursuant to the powers provided herein, frusfer
shall .apply the proceeds of sale to payment ot (1) the expenses ol sale, ins
chuding the compensation of the frustee and a reasanable charge by frustoe's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent (o the interest ol the frustee in the trust
decd as their interests may appear:in the order of their priority and_(4) the
surplus, if any, fo the grantor or fo his successor in inferest entitled to such
surplus,

16. For any- reason permitted by law heneliciary mav from time to
time-appoint A SUCCESSOr OF SUCCessors to any  frustee named herein or' to any
successor frustee appointed hereunder. Upon such appointment, and without
convevanee fo the successor trustee, the latter shall be vested with all ftitle,
powers and _duties conferred upon any frustee herein named or appeinted
hereumder, Eacli soch appointment and substitution shall be made by writfen
insfrument exceufed by bensliciary, containing reference to this trust deed
and ity place of recard, which, when recorded in the offico of the County
Clork or Recorder of the county or counties in which the properfyis situated,
shall be conclusive proofl of proper appointment of the successor trosfee,

7. Trusee accepts tnis frust when this déed, duly sxecuted and
niknowledged is marde n puhlic ‘record as provided by law. Trustee js not
oblignted to notily any. parfy, hereta of prading sale under ather deed of
trust or of any action or proceeding in which frantor, heneliciary or frustee
chall be. a party unless such action or proceeding is brought by fruster.

NOTE: ‘The Trust Decd Act provides thot the frustee hereundar must he eithér an ottorney, who is an active. membet of the Oregon Stede Brr, a bank, trust company ¢

or savings and loan association outhorized 1o do butiness under the laws of Owegon or the United States, a fitle insurance company authorized to insure title 1o real
property of this state, its subsidiaries, affiliates, -agents or branches, or the United States o any agency thereof,
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The grantor covenants and agrees to and with the heneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real vroperty and has a valid, unencumbcred title theroto

and that he will warrant and forever defend the same against all persons whomsoever.

THE PROPERTY HEREIN DESCRIBED IS NOT CURRENTLY USED FOR AGRICULTURA
o

TIMBER OR GRAZING PURPOSES, GRANTORS INITIAL HERE e,

7

The grantor warrants that the: proceeds of the loan represented by the above describod nate‘and this truse deod are:

(a)* izrimarily for grantor's personal, lamily 8dhousehold IR MNP R RO 00 R R KA N XV R X purposes,

K% K AT R D NOTR BRI RN K KB DIKAC ST K MO 2RO O MNER DU KN KK Ko

This deed applies to, inures to the benetit of and binds all parties heroto, their heirs, legatees, devisees, administeators, execu-
tors, personal representatives, successors and assigns, The term henelicingy shall mean the holder and owaer, including pledges, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular nummber includes the plucal,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst above wrirten.’

—— . 3 4
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is % :'/5 ; ’ Z %
not applicable; if warranty {a) is applicable and the Jbeneficiary is a creditor A g e g -
or.such word is defined in_the Truth-in-lending Act and Regulation 'Z, the Boo .__%

“beneficiary MUST comply with the Act and Regulation by making required ﬂ_(,t/,l 2. p

disclosures; for this purpose, if this_instrument is to be o FIRST lien to finance Loili*‘e' BOOth S S

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; RASHES

if this instrument is NOT fo be a first lion, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not reguired, disregard’ this notice.
{1f the signer of the ckove is a <orporation,
use the form of acknewludyment oppesite.}
c (ORS .93.450}

STATE OF OREGON, County of
T . . . s, 19

w . Peesonally  appeared . . and

STATE OF ®, California

whao, being duly sworn,

sonally appeared ‘the above named. ... " K . . 5
\n /I “pp each lor himsell and not one for the other, did say that the former is the

h A{sBooth and Louise Booth

" president and that the. later is the
secrefary  of

ST e e e L [P <, a curporation,
edged the toregoing instru- and that the seal altixed to the loregoing instrument is the corporate seal
: swoluntary act and deod ol said corporation and thar said instrument was signed and sealed in. be-
: half of said corporation by authority of its boaed of directors; and each of
them acknowledged  said instrumerit to be ifs voluntary act and deed.
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{ " (OFFICIAL: . p Before me:

P . . (OFFICIAL
Notary Public for Oregon SEAL)
My commission expires:

OFFICIAL SEAL ©
< JEANNE p. BERTAUD -

- NOTARY eygtic — CALIFORNIA
an.

WAV UPFITE TN
SAN FRANCISCO

mny :
s, COMMISION ExPires iay 21, 1981 REQUEST. FOR FULL! RECONVEYANCE
R 18

! AT
To be used only when obligations heve been paid,

coiii, Trustee

The undersigned is'the legal owner and holder of .all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, te cancel all evidences of indebteédness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty,. to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to ) . . . C.

DATED: . o L19.

Do not lose or destroy this Trust Deod OR THE NOTE ion hefore yance will be made,

TRUST DEED E STATE OF OREGON

(FORM No. 881} '
STEVENS-NELS LAW PUB, €O., PORTLAND. ORE, ' County of K‘]amﬂth

I certify that the within instru-
ment: was received for record on the
....... 4. day of August.... .. 19. 77
P | SPACE RESERVED . at..11:43 . o'clock. .A.M., and recorded
FoR in book....M77........on page.14020.......or
as file/reel number
Record of Mortgages of said .County.
Witness my hand and seal of
County affixed., ‘

Tharalson
.......................... RECORDER'S UsE

AFTER RECORDING RETURN TO

Ek. Tharalson
1123 So. San Gabriel Bvd.
San Gabriel, cCalif: 91776
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