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e 1) TRUST DEED T — &

THIS TRUST DEED, made this 20th day of June L1977 , between
Joseph A, Booth and Louise Booth, Husband and Wife . as Grantor.
Klamath County Title Company, an Oregon Corporation R . as Trustes,
end ¥, Tharalson, an unmarried man, as his sole and separate property, «, as Beneficiary,

WITNESSETH : ‘

Grantor irrevacably drants, bargains, sells and CONYeys to trustee in trust, with power of sale, the property

amath County, Oregon, described «
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Block 73, Lot 12, Sixth Addition to Nimrod River Park,

Subject to all conditions, covenants, reservations, restrictions, easements, 1'ights
and rights of way of record, official records of Klamath County, State of Oregon,

R B S

together with all and singuiar the tenernents, hereditnments and appurtenances and all other rights thercinto belonging or in amwise
now or' herealter appertaining, and the rents, issues and protits thereof and all tixtures now or herealter attached o or used in connec-
tiorwith said real estate, ’ :
FOR THE PURPOSE OF SECURING PERFORMANCE 06 each agreement of Arantor herein contained and payment of the
0

sum of ’I‘onundred,FlftyDollars ar / LTI RS Tmmmm L Dollars, with interost
thereon according to the ferms of a promussory note of even date herewith, payable to beneliciary or order and made by drantor, the

e .

p final payment of principal and inferest hereof, it not sooner paid, to be due and payable | . . . Apr1l 10 . X L 1Y 78 - .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of siid note

becomes due and payable, In the event ‘the within described property, or any part thereot, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the drantor. without first hm'in,élol)t.'lim.-d the written consent or approval of the beneticiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity  dates . expressed therein, or
herein, shall become immediately due and payable...

’ The above doscribed real properly is not currently used for agricultural, timber or grazing purposes,’

To protect the security of this truse deed, grantor agre. (a) consent ro thy making of any map or plat ol said propere (h) join in

1. To protect, proserve and maintain said property in Aood condition Aranting My easement or creating any restriction thereon: (¢ join in any -

and repair; not ta remove or demolish any building or improvemene thercon;  subordination or other adreement alfecting this doeed or the lien or charge

not to commit or permit any waste of sujd property. N thereol; () reconvey, withont warranty, all or any part of the property, The

* 2. To complete or restore promptly and - in £ood “and workmanlike i i, any reconveyance may be described oy the “person or ' persens

manner any huilding or improvement which may be constructed, darnaged or iy entitld thereto,” and (he recitals therein: ol any matters ar facts shall

destroyed thereon, and pay when duw all costs incurred therolor, be L:')nclllsn'(" proof of the truthlulness thereof, Trustee’s foes for any of the
To comply with all laws, ordi regulations, ants, condi. Services mentioned in this paragraph shall be not less than $5,

v estrictions atlecting saic proplyty; if the beneliciacy so requests, to 10. Upon any .detauly by grantor hercunder, beneficiary may at any

Joih in executing such linancing statements pursuant to’ the Unitorm Commer-  time without notice, ecither in person, by agent-or by o receiver fo be ap.

cial Code as the bencliciary may require and to pay for filing same in the - pointed by o court, and withour regard to the adequacy of any security for

proper. public olfice or, olfices, #% welf ms the ‘cost of all lien searches made  the indebtedness hereby secured, enter upon and. take I ion of said prop-

.. by “tiling olficers -or searching agencies as may be deetned desirable by the erty or any pare theeeod, in its own hame .sue or otherwise collect the rents,

beneliciary, .- v e . issues and prolits, including those past due and unpaid, apply the same.?

. 4. To provide and continuously maintain nsurance on the buildings costs and - expenses of operation and collection, including reasonahin attor-

now' or herealter- erected on the said premises against loss or damage by fire' y's fees wpon any indebtedness secured hereby, and in such order as bene-

and _such other hazards as the In-n(-ﬁjgﬁéwzy from ‘tisme to time require, in ficiary may determine, . '

an amount not-less than § .. > i written in 11, The entering upon and taking possession of said property, the
P acceptable to the he eficiary, wit paya o the latter: all collection of such rents, jssue and prolits, or the proceeds. of fire and other
policies of insurance shall be delivered . to the .‘wm-licmry\ soon as insured; " insurance policies or compensation or awards for any taking or damage of the
it the &rantor. shall lail for any reason fo procure any such insurance and to property, and. the application or release thereof - as aforesaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira-. wepive any delault or notice of default hereunder or invalidate any act done
tion of any polics of - insurance  now or hecealtor placed “on - said buildings, pursuant to such notice. .
the beneficiary may Jprocure the same at Lrantor's expense.  The amount 12. Upon default by grantor. jn payment ol any indebtedness seeured
collected under any’ fire or other msurance policy may be applied by benefi- hereby or in his perlormance of any agecement hereunder, the bene
clary upon any indebtedness: secured heteby and in such order as Beneliciary - (fuctace all wume secured heecby inmediately due and payable. 1o aef an event
fmay determine, or af option of heneliciary the. ersfire eunt so collected, or  Lug i fp a5 described real property” s currently ssed for adricultural,
any:part thereol, may he released to drantor. Such application or release shall 0 00 Or frazing purposes, the henefic v mav proceed to loreclose this trust
not cure’ or waive any dr-/anl!.or notice of defadilt. hereunder or invalidate any deed in equity, as.a mortdade in the manner providerd by law lor mortgage
act done pursuant fo such notice. : L forcclosures. However if sl real Lroperty is not so currently uscd, the bere
To keep said premises Iree from construction L'ens and to pay ail ficiary at his election may procecd. fo foreclose this trust deed in equity as a
faxcs, assessments and other charges that mag be levied or avsessed upon or martiade or direct the trustre fo. foreclose fhis frust deed by advertisement
adainst said property belore any part ol such taxes, essments and other  api et g G Iatter event. the beneliciary or - the. trase shall execute and
charges become past due or delinguent and promptly deliver receipts therelor  coice (o o recorded his written notice of default nm his election to sell ‘the
o Jencliciary; should the grantor Lail to maka peyienr o oy trantns, oS said described real properes i satisly the obligations secured hovebye, wherr
ments, insurance premiums, licns - or other chardes payable: by Arantor, either upon the trustee shall lix the time and place of sale, sive notice thereof as then
by direct payment or by  providing benel ary with funds with which to required by law and procesd” to {oreclose this trast deed in the manner pro.
make such payment, bencliciary may,. af . ity option, make payment thereol, vided in ORS 86.740 to 86,795, -
and the amount sa paid, with interest af the rate el forth in (fie nofe secured {3, Should the benef, advertiserment and sale
hereby, together with. (he obligations described in paragraphs § and 7 of this then after “delault. at any f i 9 re the date set by the
trust deed; shall be added 10 "and hecome @ part ot the debt secured by this trustee for the frustee's sale, erson_ so- privileged by
lrust. deed, without waiver of ‘any rights aring from. breach of any of the = Gud 56.760, may pay io the beneliciary or his. sec in interost, respec-
covenan(s hercol and l‘,"' such payments, wih inferest as aforesaid, . the pron- tively, the entire amount then due under the ferms of the trust deed and the
erty hercinbelore described, as well as the geantor, shall be-: bound to the  ohtigation secured thereby (including costs and expenses actually incurred in
Same_ exfent that they ; ; the Obligation herein i toler secured | of the oblitation and trustec’s and attorners fon e ex-
described, and all such s S due and pavable wi frocding 850 each) other than such portion of the rincieay o wauld not ther -
out notice, and the nonpayment thereol s ! tion o the heneticiary, - fo5 M S0 o delault occurred, and thereby cure (he delault, in which event
render all sums sccured by this frust deed im, due and payable and all {oreciosure proceedings shall be dismissed by the trustee. .
constitute & breach of fhis trust deed, s . I4. Otherwise, the sale shall be Rold or fhe ore and af the time and
. Ty Ml costs, lees and expenses af this trust including fhe COS  pince designated in the ot ol sale. The trustee may sell said property wither
ol title search” as well ps the other costs and expenses of the frustee incurred in one parcel or in separate parcels and shall sell the parcel or parcels nt
in connection with or-in enforcing. this obligation and trustee’s and AOrney’s . auction 'to the highest bidder ‘for cash. payable at the time of sale.
fees actually incurred.. . . . shall deliver (o the purchaser its deed il foern as required by
v securiotar in and delend any action or proceediug Jrporting 10 the property so-sold It wiih any covenant, or warranty.
lect the secunity rights or powers of beneliciary or trustoc: and in any suit, plied.’ The recitals in' the deed ¥ matters of fact shall be conthusve pront
action. or proceeding in which' the beneficiary or trustee may appear, ! of the truthlulness thercol. Any neeson, excluding the trustee, hut including
any suit lor . the foreclosure of this deed, to pay all casts and cxpens the grantor and beneliciary, may purchase af the salc.
cludingd evidence o fitln and the beneficiary's or frustec's attorney’s fees: the 15, When trustee sells pursuant to the powers provided herein, “frusten
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall he  poy apply the proceeds of sale to pavment of (1) the expenses of sale, in-
fixed by the trial court and in fhe event ol an.appeal from any judgment or cluding the compensation of the stee"and o reasanable charge hy trastee's
decree of the trial cours, grantor further agrees’'to pay such E " attorney H 7
pellute court shall adjuldde rcasonable as the beneliciary's or i
ney's fees on such appeal. ’ ir i u . i X ; iorify and (4) the
It is mutually agreed that: surplus, j itled to “such
8. In the ovenf that any portion or all of said property shall be taken surplus, ; .
under the right of eminent domain or condemnation, beneliciary shall have the - 16. For any reason permitted by Jaw beneliciary may. Irom time (o
right, it it so elects, to requi s fportion of the monies payable time appoint a successor or fuccessors {0 any trustee named erein or to any
as compensation lor such taking, which are in excess ol the amount requited  suceessor frustoe appointed heréunder. Upon such appointment, and withour
to pay all rensonable costs, expenses and. attorney's foes necessarily i ronvevance to fhe successor trustee, the latter- shall he vested with afl fitle,
incurred ‘by grantor- in auch proceedings, shall e paid to " heneliciory and  powers and- duties conferred  upon any trustee herein ‘named or appointed
#pplied by it liest upen any reasornnblo costs and ‘cxpenses and attorney's foes, - hereunder,” Eacl such appointrent and substitution shail be made by written
hoth in.the trial and appellate courts, necessarily paid ‘or’ incurred by benn. instrument | exccuted by beneliciary, containind relerence (o - this trust  desd
ficiary in such proceedings, and the halance applicdd _upan the indehtedness and its place of record, which, when recorded in the oflice of the County
secured hereby; ‘and grantor agrees, at its own expense, to take such actions Clerk or Recorder of the county or countics in which the propecty it situated,
and execute such instruments iy s all be necessary in obtaining such com. shall be conclusive proof of proper appoinfment of the successor treratee,
pensation, promptly upon beneficiary's reciuest, 17 Trustee aceepts this trust when this  docdd, duly sxeeuted and
At any time and frony time ta fime upon written requost of bene- acknowledgod is made n nublic record as provided by Inw, Trustes it nnt
ficiary, payment of “its feey and_presentation of this deed and the note for ohligated to notily any parly hereto of pending sale under any oflier deed nof
endorsernent’ (in case ol full r yances, lor Intion), without allecting frist or of any action or nracending in which Lrantor, beneliciary or frustes
the liability of “any person for the payment of the indebtednoss, tristes may shall be a party unless such action or. proceeding iy brought by trustee,

NOTE: The. Trust Dond Act provides that the fiusteo hereundar must be either an Ottamay, who.is an active member of the Oregon State Bar, o bank, frust company
or savinas and laan: association authorized 1o do business under the faws of Oregot or the Unlted States, a title insurance company avthorized fo insuta title 1o seal
property of .this store, its subsidiaries; offiliates, agents or branches, or the United States or any agency thereof, ’
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The grantor covenants and agrees (0 and with the heneficiary and those claiming under him, that he is law- ‘ . / . ;
fuIIy seized in fee simple of said described real property and has a valid, unencumbered title thereto : ey : - ‘
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and that he will warrant and forever defend the same against all persons whomsoever.

THE PROPERTY HEREIN DESCRIBED IS NOT CURRENTLY USED FOR AGRICLYLTURAL,/
: TIMBER OR GRAZING PURPOSES, GRANTORS INITIAL HER ~

Tho grantor warcants that the proceeds of the loan represented by the above described note and rhu trusi decd are!

(a)* primarily tor grantor's personal, family &(Immz-lmld)ﬂ()ﬁ}&wfm purpows Seser lm mrmnr Notice be
CEX XK KK MU RHH I RSN HRAHRX K 551 Tty Tate torte; . “cla e ta e 7

Thls deed applies to, inures to the benclic of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns, The term beneliciury shall mean the holder and owner, including pled;}w- of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the éontext so requires, the
masculine gender includes the leminine and the neuter, and the singulur number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above writte

|

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is
not applicable; if warranty {a} is applicuble and the beneficiary is o creditor
or such word is defined in the Truth-in-lending Ac¢t and Regulation Z, the
beneficiary - MUST comply with the Act. and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRSY. lien to finance
the purchase of a dwelling, ‘use Stevens-iNess Form Na. 1305 or equivalent;
if this instrument is NOT to be «a first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not mquued‘ disregard this notice,

(1€ the signer of the ohove is o corporation,
use the form of acknawledament oppesite.)

{ORS 93,490}

STATE OF QRRQOM California 3 STATE OF OREGON, County. of....
. Co- 33,
Count Tan Trvn et td.........) ‘ R v 19
19 77 Personally appeared N . . 3 . and
, 1941
wha, bnm;,‘ duly sworn,
each Iur Ium.wll and not ond for the other, did say that the former is the

Py sonally .appeared the abovs named.

» Joseph. A Booth &. Louise_Booth,

president_and that the latter is the
secretary of

B 3 o e T PR , @ corporation,
+ . and that the. seal affiy vd m the Ioro;,omg malrume-nr is the corporate seal
", 3 of said corporation and that said instrument was signed and sealed in be-
° half of said corporation.by authority of its board of directors; and each of

2 . P 4 them - acknowledged said instrument to be ifs voluntary act and deed.
¢ (OFFICIAZ' . ‘ y . Before me:

ment to be.:

e e e . . o (OFFICIAL
Notary Public for Oregon ) SEAL)

1‘
M]Eﬁﬂﬂf ‘émnEﬁﬁ‘ GD ! My commission expires:

NOTARY PUBLIC = CALIFORNIA
PRINGIPAL OFFICE IN
SAN FRANCISCO

QN EAPIDES MAY 21 31081

REQUEST FOR FULL RECONVEYANCE

Te bo used only when obligations have boen paid.
Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said frust de;ed or pursuant to statute, to cancel all evidences of indebtedness secured by said frust deed (which are delivered to you
herewith together with said trust decd) and to reconvey, without warranty, to the parties designated by the terms.of said’ tmst dEPd the

estate now held by’you under. the same, Mail reconveyance and documents to

DATED: . : - , 19

Beneliciary

Do not Jose or destroy this Trust Desd OR'THE NOTE which it secures. Both must be delivered to the trustee for tion before will be maode,

TRUST DEED A ‘ T S7arE OF OREGON

(FORM No. 881

STEVENS-NESS LAW PUD. CO., PORTLAND. GHK, County of . K] amath
' I certxfy that the w:thm instru-
.:Joseph A, Booth - .- - ment was received for record on the
- : L vl day of .Aubust.....,6 19.77..,
Loulse BOOth : ! SPACE RESERVED 11:435clock] ..M., and recorded
‘ FOR in book....M...77......on page...14022....or
as file/reel number....33538......... R ,
Record of Mortgages of said County.

) Witness my. hand and seal of
Beneliciary County affixed.

AFTER RECORDING RETURN TO ; : Wm. D. M-i]ne

E. Tharalson Lo T L R,

RECORDER'S USE

1123 So. San Gabriel Bvd. ceeegoefOUNty- Clerk....
San Gabriel, California / —(/7% ////77 _
91776 :

g __..._.(.»




