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THIS TRUST DEED, made this. 27th day of
Robert S, Murnan and Kiku Murnan, Husband and Wife
Klamath County Title Company, an Oregon Corporation e
.sole and separate property

WITNESSETH:

: Grantor irrevocably grants, bergains, sélls and conveys to trustee in trast, with power of sale, the property i o o A B, IR 00
in Klamath County, Oregon, described as: i R : [

TRUST DEED

, as Grantor,
, as Trustee,
, as Beneficiary,

NSO

Block 73, Lot 11, 6th Addition to Nimrod River Park.

Subject to all conditions, covenants, restrictions, reservations, easements,
rights and rights of way of record, official records of Klamath County, State
of Oregon

: pmr?vm::'rwmm.:u T 'n.‘u-:
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together with all and singular the tenements, hereditaments and appurtenances. and all other. rights thereunto belonging or in anywise
now or hereatter appertaining, and the rents, issues and protits thereof and all fixtures now or hercafter attached to of used in connec-
tion with said real estate. g

- FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment. of the

oo eeeian. Dollars, with interest
or order and made by grantor, the

tinal payment of principal and interest hereof, it not sooner paid, to be due and payable _.”.,.Apl'_ll, 25 e e, 19 1. ..
The date of maturity of the debt secured by this justrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned' or “alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not eurrently used for -agricultural, timber or grazing purposes.

To protect the security of this trust deed. grantor agrees: (a) consent fo the making of any map or -plat of said property; (h) join in
1. To protect, preserve and maintain said property in good econdition dranting any easement or creating any [festriction thereon; (c) join in any
and repair; not. to remove or deaolish any building or improvement theivon;  Stburdination’ or other adreement allecting this deed or the lien or charge
not to commmit or permit any waste of said property, thereol; (d) reconvey, without warranty, all or any part of the property, The
2..To complete or restore promptly. and..in good and workmanlike &fantec in. any reconveyance, may be described as the “'person or persons
manner any building or improvement which may be canstructed, damaged or . lekally entitled thereto,”” and the recitals there'n of any matters or facts shall
destroyed thereon, .and: pay when-duv all costs ifcuired therelor. be. conclusive prool of the truthlulness thereof. Trustec's fees for any of the
3. To-comply with all laws, ordi regulati s, condi-  services mentioned in this paragraph shall be not less than $5,
tions and. restrictions alfecting, said property; if the. beneliciary sor requests, to by 10..Upon any delault by grantor heréunder, beneliciary may . 'at any.
join in. ing such fi pursuant fo the Uniform Commer- ' time without notice," either in person, by agent- or by a receiver fo be ap.
cial Code as the: beneliciary may require and (o pay for fitingd same in the - pointed by a court, and. without regard to the adequacy ol ang security’ tor
proper- public olfice or olfices, as-well as the cost of all’ lien searches made  the indebtedness hereby secured, enter upon and. take possession’ of said prop-
by. liling ofticers or searching afencies as may be deemned desirable by the  erty or any' part thereol, in- its-own name sue.or otherwise. collect the rents,
beneficiary. : R i " issues ‘and prolits, including those past due and unpaid, and apply the same,
4. To: provide and continuously. maintain insurance on the buildings  less costs and expenses of operation and collection, including r ble attor-
now, or - hercalter erected on the said premises against loss or damage by lire  ney’s lees upon any indebtedness secured tiereby, and in such order as bene-
and ‘suchother hazards as the deicinré‘ may {rom time to time require, in liciary may “determine. ‘ ¢
an amount not less than 8.\ _On ) el ., WeritEN in - 1L The entecing upon and (aking possession ol said property, the
H Ji le to the benel; ¥y with loss payable to the latter; all  collvction of such rents, issues and profits, or the proceeds ol fire and othes
policies ol insurance shall be delivered {0 the beneliciary - as soon as insured; insurance policies or compensation or awards tor any taking or damage of the
il 'the granfor shall fall for any reason fo procure any such Jnsurance and to property, and .the application or relcase thereat as aloresaid, shall not cure or
deliver said palicies to the beneliciary at least lilteen days prior to the rxpira- waive any ‘delault or notice of default hereunder or invalidate any act done
tion' of any. policy ol insurance now or hercalter placed on said buildings, pursuant to such notice.
the beneliciary. may procure the same -af grantor's expense. The amount 12. Upon delault by granfor in payment of any indebtedness socured
collected under iny. fire or other insurance policy may be applied by beneli- hereby or in' his performance of any agreement hereunder, the beneliciary tmay
ciary upon any indebtedness sccured hereby and in such order as beneliciary  declars atl sums eeared hereby. i fintely due and payable, In such an event
may determine, or at option of bencliciary the entire amount so collected, or and if the above described real property is currently used for agricultural,
any part thereol, may be released to grantor. Such application or release shall - fimber or drazing purposes, the heneficiary may proceed to foreclose this trest
not cure or waive any default or notice of default hereunder ‘or invalidate any deed in equity, ‘as a mortgage in the manner provided by law lor mortgage
act done pursuant to such notice. : . . loreclosures. However if said real property is not so currently used, the bene-
3. To keep said premises Iree from construction I'ens and to pay’ all liciary' at his election mny proceed 10 loreclose this.trust deed in equity as. a
taxes, assessments and other charges that may, be levied or assessed upon or mortgage or direct the trustee to foreclose this: trust deed by advertisement
against said property belore any part of such ‘taxes, sassessments and other  and safe. In the latter. event the beneliciary or the trustee shall execute and:
charges become past duc or delinquent and promptly deliver receipts therelor ' cayse o b recarded fie written notice of delault and his electian to sell the
fo-beneliciary; should the granfor fail to make payment of any taxes, assess-« ot doocribed seal propecty o satisly the oblifations secured hereby, where-
ments, insurance premiums, liens or other chardes’ payahle by franfor, either  ynon‘the triustee shatl (e (he e and place of sale, give notice thereol as then
by ‘direct payment or by ‘foOV"l'"II bonc!:cmr)’  Wwith funds with” which to required by law and proceed to foreclose this trust deed in.the manner pro- .
make such payment, beneliciary may, at its option, make payment thereol, vided in'ORS 86.740 to 86.795. .
and the amount so paid, with interest at the rate sot forth in the note secured 13. Should the beneliciaty elect to loreclose by advertisement and sale
hereby, together with the ob. described in paragraphs 6 and 7 of this {hen after defnult af any time prior (o live days belore the date set by the
trust deed, shall be added to and become a part of the debt secused by this trustes for the frietees sale; the drantor or other person_so  privileged -by
. trust deed, without waiver ol any rights arising Irom breach of any of the QRS 86.760, may pay to the beneficiary or his successors in inferest, respec-
covenants hercol and lor such payments, wth inferest as aloresaid, the prop. tively, the entite amount then due under the terms of the trust deed and the
erty . hereinbelore described, -as well ‘as the grantor, shall be bound ' (o the . obligation securcd thereby (including costs and expenses actually incurred in
same extent that they are bound for the punyment of the- obligation herein “anioreing the terms of. the obligation and frustee's and attorney's fees not ex-
described, and all such payments shall be immediately due and payable with-  cosding $50 cach) other than such portion of the principal as would not then
out notice, and. the nonpayment thercol shall, al the option ol the beneliciary, be due had no delault occurred, and thereby cure the delault, in which event
render all sums secured Dby this trust deed immediately due.and payable and all foreclosure fi shall be dismissed by the trustee.
constitute a breach of this trust deed, . . R 14. Otherwise, the sale shall be held on the date and at the time and
. 6. To pay all costs, fees and expenses ol this trust including the cost place designated in the notice of sale. The trustce may sell said property either
of fitle search.as well ns the other costs and cxpenses of the trustee incurted- [0 one parcel or in ssparate parcels and shall sell the parcel or parcels at
in connection with or in enlorcing this obligation and trustee's and atorney's auction 'to’ the highest bidder for cash, payable at the time of saln, Trustee
fees actually incurred. . . . shall deliver to the purchaser its deed in form as required by law conveying
7..Ta appear in .and. delend any. action or proceeding purporting 1o the property so sold, but without any covenant or warranty, express of im-
affect the security rights or powers ol beneliciary or frustee; and in any suit,  oped. The recitals in the deed af any matters of lact shall be conclusive proof
action or proceeding, in which the beneliciary or trustee.may appear, includind ol the truthlulness thereol. Any person, excluding fhe trustee, buf including
any suit for the foreclosure of (his deed, (o pay all costs and expenses, 0= the grantor and beneficiary, may purchase at the sale. X .
cluding "evidence of title and the beneficiary's or trustee’'s attorney’s fees; . the i5. When trustee sells pursuant to the powers provided herein, trustee
amount of atlorney's Ires mentioned in this paragraph 7 in all- cases shall be shall apply the proceeds of sale fo payment of (1) the cxpenses’ of ‘sale, in-

tixed by the trial court and in the event of ‘an appcal from any judgment or
decree of the trial court, grantor further agrees fo pay. such sum as the ap-
pellate court shall adjudge r ble as the b ficiary's or trustee’s attor-
ney’s Iees on such apgeal.,

It is mutually agreed that: . : .

8. In the event that any portion or all of said property shall be taken
under the right of inent d in or ] ion, bencliciary shall have the
right, if it so_elects, to require that ail or any portion of the monies payabla
as compensation for such takind, which are in cxcess of the amount required
to pay all reasonable coss, expenses and aftorney's fees necessarily paid or
incurred . by “granfor in such procecdings, shall be paid to beneliciary and
applied by it lirst upon any reasonahle costs and expenses and attorney’s fees,
both in the trial and appellate courfs, necessarilv pa:’d or incurred. by benea
ficiary " in such proceedings, and the halance applied upon the indebtedness
secured hereby; and drantor agrees, af ils own expense, to take such actions
and execute . such instruments as shall be necessary in obtaining such com-
pensation, - promptly upon beneliciary’s request, i .

9. Af any time and from timr (o {ime upon written request of bene-
liciary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability ol any person -tor the payment of the indebtedness, frustee may

cluding the compensation ol the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent fo the inferest. of the trustee in the trust
deed as their interests may appear in the order of their priority and (4). the
surp}us. il -any, to the grantor or fo his successor in. inferest entitled fo such
surplus,

'16.. For_any reason permilted by law beneliciury may from time (o
time appoint a sor or 8 fo any trustee named herein or to any
successor  frustee appoinfed hereunder. Upon such appointment. and without
conveyance fo the successor frustee, the latter shall be vested with all title,
powers and " dutics conlerred -upon any frusfee hercin named or appointed
hercunder. Ench such il nt-and substitution shall be made by written
instrument executed by bencliciary, containing reference fo this trust deed
and its place of record, which, when recorded. in -the olfics of the County
Clerk or Recorder ol the county or counties in which the prope:ty is situated,
shall be conclusive proof of proper i of the trustee.

7. Trustee accepts this trust when this dewd, duly ' executed and
acknowledged is made n public' record as provided by ‘law. Trusted is not
obligated to notily any party hereto of pen ing sale under any other deed of
frust or of any action or proceeding in which grantor, beneliciary or trustee
shall-be n party ‘unless such action or proceeding is brought by trustee,

NOTE: The Trust Deod Act provides that tha trustee hersunder. must' bo either an attorney, who Is an octive member of tho Oregon State Bar, o bank, frust company
of savings and loan association authorized to do businass under the laws. of Oregon.or the United States, a fitle insurance company authorized to insure fitle to. real
property of ‘this state, its subsidiaries, affiliutes, wgents or branches, or the United Stales or any agency thereof, :
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully scized in fee simple of said described real property and has a valid, unencumbered title thereto

»

and that he will warrant and forever defend the same against all persons whomsoever.

i THE PROPERTY HEREIN DESCRIBED IS NOT CURRENTLY USED AGRI

|

TIMBER OR GRAZING PURPOSES, GRANTORS INITIAL HERE :

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantor's personal, tamilyRihousehold MXMWUNUMBNK purposes (soe Important Notice below), .

WWMW}EH&KWWKW&XKKHWMWKWMM(MWWKMW
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Thiy deed applies to, inures to the benelit of and binds all'parties hereto, their heirs, ldgatens, devisees, administrators, execu-
tors, personal represontatives, successors and assigns. The term beneficiary shall mean the holder and wwner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes- the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

‘.\ 4 . B
* IMPOR‘TAPLI"I' NOTICE: Delete, by lining ?u.', whichever warranty {a) or (b) is /7/-2’/‘ ) ’%J%%’/({f—f’v

; A ! 9 ! d C(x)i4

not apy ;i y (a) is apf and the beneficiary is a creditor ( o

or such word is defined in the Truth-in-kending Act and Regulation Z, the NbErt'S. Murnan

beneficiary MUST comply with the Act and Regulation by making required X s > "y g
disclosures; for this purpose, if this instrument is to be a FIRSY lien to finance f< )/jt‘tl(’ /Z,LLZJL/Z‘/.(,. .
the purchase -of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; Kiku Murnan‘

if this instrument is NOT to. be a first lien, use Stevens-Ness Form No. 1306, or

equivalent, If compliance with the Act not required, disregard . this notice.

(it the signer of the above is o corporation,
use the form of acknowledgment opposite.)

{ORS 93.490)
STATE OF OREGON, County of.. ST SSERUD I T8

STATE OF QRRESU, FILASKA )
: v » o 19,

Jas,
3.

! QM[L, 19 197777 Personally appeared .. ... e and
! Persog;lly appeared the above named.......... . w.who, being duly sworn,

Robert S, Murnan & Kiku Murnan y that the former is the
Robert o, Murnan & Kiku Murnan president and that the latter is the

secretary of. ..

e e v e+ e , a corporation,
and that tiie "sdal allixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and. deed.

Belore me: ’

Notary Public for Oregon SEAL)

My comimission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when cobligations have bean paid,

creeeenny Trustee

The undersigned.is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, _to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to .

" Beneficiary "

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustee for before will be made.

STATE OF OREGON

- TRUST DEED
" (FORM No. 881}
STEVENS-NESS LAW PUB, CO., PORTLAND, ORL, County of

I certify that the within instru-
ment was received for record on the

Robert S.. Murnan

SPACE RESERVED
FOR in book...M..71........on page

as file/reel number........

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

Grantor

E,.  Tharalson

..... e L T e RECORDER'S USE

Beneficiary

AFETER RECORDING RETURN TO

E.,Tharalson

; : NERC NN Y
Son Gabridly Gabi. 31776 - o T e Ll g
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: : weefbdav of L August. 1927,
JKiku Murnan ©at..11:43..0'clock.. A.M., and recorded




