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TRUST DEED

THIS TRUST DEED, made this ~ 14th g, ne ..., 1977 between
Joseph A, Booth ard Louise Booth, Husban o ‘ .., as Grantor,

, as Trustee,
, as Beneficiary,

EAO Y

GrYnmr iﬁm'ocnl)ly Krants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . Klamath County, Oregon, described as: .

Block 73, Lot 1, Sixth Addition to Nimrod River Park,

Subject to all conditions, covenants, reservations, restrictions, easements,
rights and rights of way of record, official records of Klamath County, State
of Oregon,

(5; j?t”r”ﬂl]*"i"w

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise -
now or- herealfter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate, - : .
FOR TH,E PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
ed,Twenty-Slxand?:Z/lOO— el diesioiosioniiod Dollars, with interest
thereon according to the terms of a promissory note of even date herew ith, payable to beneliciary or order and made by grantor, the

tinal payment of principal and interest hereol, if not sconor paid, to be due and payable Qctober. 1 0. .. iy 19O
The date of maturity of the debt secured by this instrument is. the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest theréin is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without  first having obtained the written. consent or approval of the beneficiary,
at the beneliciary's option, all obligations secured by this instrument, irrespective of - the maturity dates expressed  therein, or
herein, shall become immodiately due and payable, o
The above described roal property s not currently. used for agricultural, timboer or grazing purposes,

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) join in
1. To protect, preserve and rmaintain. said property in good condition = Aranting any easement or creating. any jresteiction thereon; (c) join in any
~and repair; not fo remove or demolish any building or improvement thereany subordination or other agreement aflecting this tdeed. or the lien or charge
not fo commit or permit any waste of said property, ! thereol; (d) reconvey, without warranty, all or any part of the property. The
. To complete or - restors promptly and in- good and workmanlike grantee in any reconveyance .may be 'described “as the “person or persons
manner any building or improvement .which may be constructed, damaged or legally entitled thereto,” and ‘the recitals therein ol any matters or lacts shall
destroyed thereon, and pay when due all costs incurted therefor. be canclusive, proof of the fruthlulness thereol. Trustec's lees for any of the
. To comply with all laws, ordi ¥ i , condi- services mentioned in this paragraph shall be not less than . T
tions and restrictions alfecting. said property;.if the beneliciary o tequests, to ., 10. Upon .any delault by grantor hereunder, beneficiary may at any
joinin i d such. fin, 4 st 7 pursuant to the Unilorm Comimer- time: without notice, either in person, by  agent ar by. a receiver fo be ap.
cial Code. as the ‘bencficiary., may - require and eo pay for liting same in the painted by a caurt, and without regard fo the adequacy of any security for
proper publia: qffice or ‘ollices, .as well as the cost-of all lien acarches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by {liling. olticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and “prolits, including those past due and: unpaid, and apply the same,

. 4. To ‘provide and continuously maintain insurance on the Luildings less costs and expenses ol operation and collection, including reasonable attor- .
now or hercafter erected on the said premises agdainst loss or damage b)/ tire ney’s fees upon any .ndebtedness secured hercby; and in such order as bene-
and such other hazards as the brr(ttq:‘ﬁrﬁé:yly {rom time to time require, in liciary may determine.
an amount not less than §. N Y written in 11, The entering upon and taking possession of said property, the

np. acceptable fo the : y, .with loss pa latter; all  collection of such rents,. isstues and profits, or the proceeds of fire and other
policies of insurance shall ‘be delivered to the beneliciary ny soon as insured;  insurance policies or compensation or awards. for any . taking or damage of the '
it lﬁe grantor s'hgll 14l lor any reason to procure. any such Jinsurance and_ to property, and the application or release thercol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- ~ waive any delault or notice of delault hereunder or invalidate any act done
tion . of any -policy of insurance now or hereaiter placed on said buildings, pursuant to such notice.
the benoliciary may procure the same at- grantor’s expense. The amount 12, Upon delault ‘by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  hereby or in his performance of any agreement hereunder, the beneliciary may
clary spon any indebtedness secured. hereby and in such order as beneliciory eetors off rn: secured hereliy immediately due and payable. In sueh an cvers
may determine, or at option of beneficiary the entire amount. so collected, ‘ar  and it ‘the above described real property is currently used for agdricultural,
any.part theceol, may be. relensed to grantor. Such application or release shall  fimber or Arazing purposes, the beneliciary may proceed fo foreclose this trust
not cure or waive any delault ,or notice of defauit hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law for mortgage
act done pursuant to such notice, . . . foreclosures.. However il said real property is not so currently used, the bene-
To . keep said premises ‘free from .construction: l'éns and fo pay. all ficiary at his' election may. proceed fo toreclose this trust deed in equity as a
faxes, assessments -and other chargen'that may be levied or assessed upon of - .mortgage or dircct the trustee fo foreclose this frust deed by advertisement
against said property belore any part ol such faxes, assessments and other . and sale, In. the latter event the heneliciary or the trustee shall execute and
chardes become past due or delinquent and promptly ‘deliver receipts thetefor cause (o be recorded his written notice of delault and his election to sell the
fo beneficiary; should the grantor lail to make payment of any faxes, pisess- - gqif”described real property o satisly the oblifations secured hereby, where-
ments, insurance. premiums, liens or other chardes payable by grantor, either upon the trustee shall lix the time and place of sale, dive nofice thereof as then
by direct payment or by providing beneficiary with funds with. which to required by law and proceed to loreclose this trust deed in the manner pro-
make such payment, penely:m::y may, at its option, make. payment thereof, vided in ORS 86,740 to 86.795, p .
and the amount so_paid, w"th interest af the rate set lorth in the note secured . 13, Should the beneliciary elect to foreclose by advertisement and sale
hereby, with the described in paragraphs 6-and 7 of this  then ajter delault at any ‘fime prior to live days belore the date set by the
trust deed, ’h:"" be "dc,"d to and becone a part of the debt secured by this frustee for the trustee's sale, the grantor or other person so privileded by
trust deed, without waiver of any rights arising from breach ol any of the ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
covenants hereof and for such payments, wih interest as aforesaid, the prop- tively, the entire amount then due under the ferms of the trust deed and the
erly hereinbelore described, ns well as the grantor, shall be bound to the obligation secured thereby (including costs and expenses actually incurred in
same exfent that they are bound lor the payment ol the obligation herein enforcing the terms of the obligation and trustee's and attorney's fees not.ex-
descnbe'd, and all such payments shall be immediately due and pnynble.;y:”"' ceeding $50 each) other than such portion of the principal as would not then
out notice, and the nonpayment thereo! shall, at the option of the beneficiary, " 1. due had no delault occurred, and thereby cure the default, in which event
nndc'r all- sums sccured by this trust deed ly due and pay and all foreclosure pr inds shall be dismi { by the trustee.
copstitute a breach of this trust deed, . . . 14. Otherwise, the sale shall be held on' the date and af the time and
. - To pay.all costs, lees-and expenses ‘of this trust including the cost place designated in the notice ol sale. The trustee may sell said property cither
ol titlé search as well as the othe: costs and expenses of the trustee incurred o7 o, parcel or in sepdrate’ parcels and shall sell the parcel or parcels at
in connection with or in enlorcing this obligation and frustee’s and aftorney’s auction to the highest biddoer lor cash, payable at the time of sale. Trusfee
lecs actually incurred, | . . | . shall deliver 1o the purchaser its deed in form  as required by law conveying
. Ta appear in and delend any action or proceeding prirporting to "the property 5o sold, but without any covenant or warranly, express or im-
allect the security rights or powers ol benediciary or trustee; and in any suit, . fied, The recitals in' the deed of any matters of lact shall be conclusive proof
action or proceeding in which the beneliciary or trusice may appear, including - 01" (ha” truthfulness thereol, Any pirson, excluding the trustee, but including
any_ suit for the foreclosure of this dr;q, to pay all costs and expenrcs, in- the drantor. and beneliciary, may purchase af the sale,
cluding evidence of title and the bencliciary's or trustee s attorney’s lees; the 15, When truster ‘sells pursuant 1o the powers provided herein, trusiee
amount of attorney’s lces mentioned in this paragraph 7 in all cases shall be 40 apply the proceeds of sale to payment of (1) the expenses ol sale, in-
fixed by the trial court and in the event of an appeal. lrom any judgment or cluding the compepnation ol the frustee and ‘a reasonable charge by trustee's
decree of the trial court, grantor further agreed to pay such sum as the ap- attorney, (2) {o the obligation secured by the trust deed; (3) to all persons
pellate: cotrt shall adjudge r an the ¥'s or trustee's ‘attor- having recotded liens subsequent ta (he interest of the frusiee in the frust
ney's lees on such appeal, @ deed av theie inferests may appear in the order of their priority. and (4) the
It is-mutually agreed that: ! “surplus, il any, fo the grantor or 1o his auccessor.in inferest entitled to such
8. :In the event that any portion or. all of said property shall be taken  surplus. . | . me .
under the right of eminent domain or condemnation, beneficiary shall have the 18, For any reason peemitted hy law beneliciary may. from time to
right, it it so elects, to require that all or any. portion of the monies payable time appoint a successor or successork o any trustee named herein or fo any
as compensation for such taking, which are in excess of the amount required .- succewsns frustes appointed hereunder. Upon such appaintment, and without
to . pay all reasonable costs, expenses and attorney’s fees necessarily paid or conveyance fo the wuccessor teustee, the Intter shall be vested with ‘all title,
incurred by grantor in. such proceedings, shall be paid to beneliciory and  powere and dutisn conferred upon -any frustee herein named or appointed
applied by it tirst upon any reasonable costs and expenses and attorney’s fees, hereunder, Ench such appointment and substitution shall be made by writfen
both in the trial and appellate courts, necessarily paid or incurred by bene- ' instrument execated by hencficiary, contuining relerence to this frust deed
ficiary in such di and the bal, applied upon the indebtedness and its place ol record, which, when recarded in the olfice of the County
secured . hereby; and grantor agdrees, at ifs own expense, to take such actions - Clerk 0r Recorder of the county or counties in which the property .is situated,
and execute - such instruments ax shall be necessary in obtaining such com- . shall be conclusive prool ol proper appointment of the succsssor trustee.
pensation, promptly upon beneliciary’s request. 17, Trustee “acceptu (his trust when thia deed, duly executed . and
9. At any ‘time and lrom time to time upon writlen request of bene- .~ acknowledged in made a public record ws provided by law. Trustee is not
liciary, payment of ‘its iees and presentation of thin deed and the note for . obligated fo notily any parly hereto of pending sale under any other deed of
endorsement (in case of tull r yances, for llation); without atfecting  trust or of any action or procerding in which grantor, heneficiary or trustee
the linbility ol any person for the payment of the indebtedness, trustee may shall be & party unless such action or proceeding in brought by trustee,

NOTE: ‘The Trust Deed Act provides that the trustee hereunder must ba eithar an attomey, who is an actlve member of the Oregon State Bar, o bonk, trust company
or savings and *léan associgtion authorized 13 do business under the laws of Oregon or the United States, o ttle insurance company authorired to insure title 1o real
property. of this state, its subsidiories, affillates, ogents or bronches, or the Uniteu Stotes or dany cgency thereof, AN




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,
THE PROPERTY HEREIN DESCRIBED IS NOT CURRENTLY USED FOR AGRICULTURAL
TIMBER OR GRAZING PURPOSES, GRANTORS INITIAL HER 7 :

The grantor warrants that the proceeds of rgf, loan represented by the above described no, e and this trlst deed are:
(a)* primarily fer grantor's personal, fumilySt household MX. MK Notjs
Wmmww&mmxxg&mmm&m&xm&m %
PAPAWK
This deed-applies to, inures to the benelit of and binds all parties hereto, their heirs, logatees, deovisees, administrators, execu-
tors, personal representatives, successors and assigns, The term heneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the fominine sud the neuter, and the singular number includes the plural, N

IN WITNESS WHEREOF, said drantor has hereunto set his hgmd the day a'nd’year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichover warranty {a) or (b} is ] / / g
not applicable; if warranty (a) is applicable and the beneficiary is o creditor . . SRt
or such. word is defined in the Truth-in-Lending Act and Regulation “Z, the

beneficiary MUST comply with the Act and Regulation by moking. required

disclosures; for this purpose, if this“instrument Is to be . FIRST lisn to' finance

the purchose of & dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be first lien, use Stevons-Ness Form No. 1304, or

equivaient. If compliance with the Act not required, disregard this notice,

{If the signer of tho above is o corporation,

vse the form of acknowledament opposite:]
(ORS 93.490)

STATE OF QRR& California STATE OF OREGON, County of......... . R P

7,0 - . . Personally appeared .. - . . . e e e e L and
B , ’ -

. appeared the above named . T S U .. who, being duly sworn,.
'g’OOeth andoLeolirinse Beooth each for himsell and not one for the other, did say that the former is the
Tl - president and that the latter is the

.. secretary of

Sk e . s il L LD, A corpaoration,

and . t seal allixed to the foregoing instrument is the corporate seal

of said corporation.and that said instrument ‘was signed and sealed' in be-

half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed,
Before me:
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove beon gnlq,
Trustee

The undersigned is the legal owner and holder of all indebtedness secured by tho foregoing trust deed. All sums secured by said
trust deed have been fuily paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under_the terms ot
said trust deed or pinrsuant fto statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed tho
estate now held by you under the same. Mail reconveyance and documents fo :

DATED:. ...

Beneficiary

Do not lose or destroy this Trust Deod OR THE NOTE which It secures, Both muct be dalivered to tho Yustee for latlon before




