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THIS TRUST DEED, made this  2Tth . gay ot May
Harold 8. Johnson and Helen B, Johnson, Husband and Wife
Klamath County Title Company,
and E, Tharalson, a wido

e e i

, 1977 , between
. as Grantor,
-, as Trustee,

. , as Beneficiary,

WITNESSETH: as to an undivided 1/2 interest

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with nower of sale, the property
in  Klamath ) County, Oregon, described as:

Government Lots 3 & 4 and the S 1/2 of the NW 174 of Section 4,
Township 36 South, Range 1! East, Willamette Meridian,

SUBJECT TO: Reservations, restrictions, rights, rights of way and easements,
if any, apparent on the ground and of record in Official Records of said County,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
niow or hereafter appertaining, and the rents, issues and prolits thereof and ull fixtures now or hereafter attached to or used in connec-
tion with said real estate. ; ) Y

FOR THE PURPOSE OF SECURING PERFORMANCE: of each agreement of grantor herein contained and payment of the
sum of . One ThousandasevenHundred;TwentY' lgh andgl/loo"" TNT.T. Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to berneticiary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable .....Qctober 26 . e 1979 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any -interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writton consent or approval of the beneficiary:,
then, at the beneficiary's option, all obligations secured by this instrument, ‘irrespective  of the maturity dates expressed therein, or
herein, shall become immediately due and payable, . :
The above described real property is not

ly used for leul I, timber or grazing purposes.

To protect the security of. this trust deed, grantor agrees: ~  (a) consent to the making of any map or plat of said property: (b) join in’
1. To protect, preserve and maintain said property ‘in good condition | granting any easement or creating any restriction thereon; (¢)" join in any
and repair; not to remove or demolish any building or improvement thereon; . - Subordination or other agrecment allecting this deed or the fien or charge
not fa commit or permit any waste of said property. thereol; {d) reconvey, without warranty, all or any part of the nroperty, The
2. To ‘complete or - restore promptly and in good and workmanlike = frantes i, any reconveyance may be: described ‘as the - “person -or persons
manner any building of improvement which may be constructed, damaged or . legally entitied thereto," and the recitals there'n of any matters or-lfacts shall
destroyed thereon, and pay when duc all costs incurred therelor. be L:ancluslvc; prool_ of the truthfulness thereol. Trustee’s fees for any of the
. To comply with all laws, ordinances, redulations, covenants, condi. - Services mentioned in this paragraph shall be not less thun $5. k
tions and restrictions allecting said property;. it the beneliciar 10. Upon any detault. by grantor heseunder, beneliciary may af any
Jjoin in executing such linancing statements pursw time without notice, either’ in person, by -agent or by a receiver io be ape
cial Code as the beneliciary may i pointed by a court, and without regard o the adequacy of any security for
proper. public ollice ‘or ollices, as well as the cost of all lien searches made  the indebiedness hereby secured, enfer upon and take possession of said prop-
by tiling ollicers or searching agencics as may:be deemed desirable by the erty-or any part thereal, in its own name sue or othersise collect : the. rents,
beneliciary, : . issues and profits, inc:iudina those past due and unpaid, and apply “the same,
-4, To provide and continuausly maintain insurance on the buildings less costs and expensew al operation and collection, including reasonable attor-
now or herealter erected on the said premises agdainst loss or damage by fire wney's fees upon any indebtedness secured hereby, and in such order as bene.
and such -other hazards. as th nelicén y may from time to time require, in - ticiary may determine,
. On 5 ; , written in 11, Thé entering upon and taking possession of said property; the
ol with payable to the Iatter; all * collection of such rents, issues and profits, or the proceeds of fire: and . other
the beneficiary as soon as insured; insurance policies.or compensation or awards for any taking or damage of the
such insurance and (0 - property, and the application or release thercof as. aforesaid, shall not cure or
waive any delaull or notice of delault  hereunder or invalidate any act done
pursuant to such notice, 2 .
12. Upon default by grantor in payment of any indebtedness secured
0 hereby ‘or in his performance ol any adeeement ‘hereunder, the beneticiary may
ciary upon any declare all sums secured hereby immediately due and payable.:In"such an event
may determine, mou and il ‘the above -described feal property is ‘currently used for agdricultural,
any part thereol,” may be released to grantor. Such. application or release”shall  yimber or Arazing purposes, the beneliciary may proceed fo loreclose this frusf
not cure or waive any delault or notice of default hereunder or invalidate'any  deed - in equity, as a mortgage in the manner provided by law for morigade
act done: pursuant to such notice, . . . loreclosures. However it said real property is not so currently used, the bene
. To keep said premises lru; from construction I'ens and to" pay all ficiary at his election may . proceed to_loreclose this trust deed in equity as a
taxes, assessments and other charges!that may be levied or assessed upon or mortdade or direct the trustee 1o loreclose this trust deed by advertisement
against said property. belore any part ol such taxes, assessments and “other . and. sale. In the latter event-the beneficiary or the trustee shall execute and
charges _bgcome past due or delmqm-'nt and promptly deliver receipts therelor cause 'to he recorded his written notice of default and. his election’ to sell the
o beneliciary; should the grasitor lail to make payment of any 1axes, ansess- . guid - described real property. o satisty the obligations secured hereby, whereo
ments, insurance premiums, licns or other charges payable by grantor, either upon the trustee shall fix the time and place ol sale, dive notice thereol as then
by direct payment -or by (providing beneliciary with- tunds with which o required by Inw and proceed (o foreclose this frust deed in the manner pro-
make such payment, beneficiary may, at_its option, make payment thereof, vided in ORS 86.740 fo §6.795. B
:nd bu-n nmm’mr'so,'rl»'mz; wnlhpmr.emt;t‘ ctlzg :lalp se:' h;fth in l6he ngl; !"‘Cll",:-'fi 13 Sl}au;d the beneliciary elect ta foreclose by advertisement and sale
ereby, wil o g escribed 'in paradraphs 6 an o is ter delault at any ti o, ive o8 Z ,
heret }"’“d' shall be added’ sa arions ¢ B then all ault any time prior to five days belore the date Sct by the
trust deed, without waiver of any rj,
covenants ‘hercol and for such payments, wth infercst as aloresaid, the prop- .
erty hereinbelore described, as well as the grantor, shall be baur‘:d to the .

enses actually incurred: in
and attorney's fees not ex-
principal as would not then
the delault, in which event

all loreclosure pr fing 1 by the trustee, y

. . . 14. Otherwise, the sale shall be held on the

. To pay.all costs, fees and expenses of thiy frust including the cost place designated in the notice of sale. The trustee ma

of ‘title search ns well as the other cosis and expenses of the frustes incurred in-one parcel or in separate ‘parcels

in connection with or in enlforcing this obligation and trustee’s and attorney's auction to the hi h sh,

fecs actually incurred, shall deliver to'the purchaser its deed in

constitute a breach of this trust deed,

v, . . . law conveying

« To appear "in and delend any action or proceeding purporting to. - ¢he o crty so sold, but without any covenant. or warranty, express. or im-
nllgcf the security rights or powers of beneliciary or- trustee; and in any suit, plied. The recitals in the.deed of any matlers of fact shall be conclusive proot
action or f!OCPt‘dﬂ’lﬂ in which the beneliciary or tristee may appear, includingd Gt (ge truthlulness thereol. Any person, excluding the trustee, but including
any suit lor ‘the loreclosure of this deed, to pay all costs and eXPENLII, N gpha geantor and beneliciary, may purchase at the sale,
cluding evidence ol title and the beneliciary’s or trustee s aftorney’s fecs; the 15, When trustee sells pursuant to the powers provided herein,. trustee
amount ol atlorney's fees mentioned in this paragraph 7 in il cases shall be  .pan apply the proceeds of sale to payment of (1) the expenses of sale, in.

any judgment or cluding the compensation of the trustee and a rea
T agrees (0 'pay such. sum as the ap- i

peliate court shall adjudge r ble as the beneliciary's or trustee's attor-
ney's fees on such appeal,

It is mutually agreed that:

. In the event that any portion or-all of said property shall bo taken .
under the right of i domain or d ion, beneticiary shall have the For any reason permitted by. law" beneficiary may from time fo
right, it it so elects, fo require that ali or any portion ol the monies payable . Nt a succensor or successors fo any trustee pamed herein or to any
as compensation for auch taking, which are in excess of the amount required ' successor trustee appointed hereunder. Upon  auch appointment, and without
to pay all reasonable costs, expenses and altorney's fecs necennn’ly paid or conveyance (o the succestor trustee, the latter shall é’c vested with all fitle,
incurred by granfor in auch proceedings, shall be naid to beneliciary and powers and duties conlerred upon any (rustee herein named or appointed
applied by it lirst upon any reanonable costs and ‘expenses and attorney’s fces, hereunder.. Each such appointment and substitution shall be made by written
both in the trial and appeliute courts, necessarily paid ‘or incurred by bene- insfrument ! L liciary, ini reference to this. trust deed
ficiary in such proceedings, and the balance applied upon the indebtedness  and its place of record, which, when recorded in the olfice
secured hereby: and grentor adrees, af ita own expense, fo take auch actions Clerk or Recorder of the county or counfies in w.
and execute such instruments as shall be necessary in cbtaining such com- - shall be conclusive rroof of proper PO o; &
pensation, promptly upon benel}cinry‘- request, 17, Trustee “accepts. this trust when “this deed, duly exccuted and

; 9, At any time and Irorm time ta time upon writlen request of hene- acknowledded is. made & public record ay - provided by law. Trustee it not
liciary, payment of its lees and presentation of this deed and the note for  obligated to notify any i nder any other deed of
endorsement (in case of full r yances, for ), without allecting truat or of any action r, beneliciary or trustee

the linbility of any person for the payment ol the indebtedness, trustee may shall he a party unless brought by frustee,

NOTE: The Trust Deed Act provides that the trusteo hereunder must be elther an cnlwm‘sy, who.is an’ active member of the Oregon State Bar, o bank, trust company
or savings and loan asseciation authorized fo do business under the faws of Oregon or the United . States, a titlo Insurance company authorlzed to Insure title 1o real
propc/rly of this state,. Its subsidiaries, offiliates, ogents or.branches, or the United States or any agency thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law. || ; 5—1//’3 ' :
fully seized in fee simple of said described real property and has a valid, unencumbered title thercto R ‘ . i : '

rsons whomsoe ver.

CURRENTLY USED.FOR AGRISjLTURA /A |
GRANTORS INITIAL HERE ALA d/f- I T

The grantor warrants that the proceeds of the loan reprosented by the above describ,
. > 4 ¢ ) ? ] .
(b) for an ordanization, or (even if drantor is a natural person) are for business or commercinl purposos other than ugricultyral

(. IEKPEWK)@CWW HH IOk, XOUH 52 EWWM&KWW&W
Purposes.

This deed applios to, inures to the benelit of and binds all partivs hereto, their heirs, logatees, devisees, administrators, execuy-
tors, porsonal representatives, successors and assigns, The ferm benoliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not nunmed as 4 benelticiary herein, In vonstruing this deed and whenever the contaxt so requires, the
masculine gender includes the leminine and the neuter, and the singular number includes the plural, .

IN WITNESS WHEREOF, said drantor has hereunto set his hand the day and year first above written. i 3 ' : T e
y . - o . g ke S ¢ ) .
¥ IMPORTANT NOTICE: Delete, by lining out, whichaver warranty (a) or (b) is (X) / L) o
not applicable; if warranty (a) is applicable and the beneficlary is o creditor el W . T W"‘\u
or such word s defined. in the Truth-in-lending Act. and Regulation Z, the Harold S. Ol 1n
beneficiary MUST comply with the Act and Regulation by making required (X)MKJ % ; ’i M,’/\

disclosures; for this Purpose, if this instrument js to be a FIRST lien fo finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; Helen B Johns
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or *
equivalent, If compliance with .the Act not “required, disregard this notice,

" {if the signer of the abovo is o corporation,
use the form of acknowledgment opposite.]

. {ORS 93,490} )
STATE OF ¥R%¥0%K California STATE OF OREGON, County of
: L e
Personally appeared .. .. . . PR . ..and

somalio : d b 1 RO . . . . who, being duly sworn,
Ha- ;:ign‘gl(\y!'upgg;?sotg? ;nc‘d"?;]z’?lmen B each for himsell and not one for the other, did say that the former is the
TR . e < R e R . © oo . president and that the latter is the

secretary of .

County of ..

i e PRI e T 4, @ corporation,
and ack! oWlsdded; tha fo and that the seal affived to the loregoing instrument is the corparate seal

... voluntar akt and deed. of said corporation zi.nzl that said {nsrruqmnt was s:gm.':d and sealed in be-
. /7 half of said corporation by authority of js board of directors; and each of

them acknowledged said instrument’ to be jts voluntary. act and deed,
Before me:

(OFFICIAL

Notary. Public fostsgas alifornia
; Myfcén;iéi‘ssion expires: ' p/l A "{

for Oregon
My commission expires;
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ment was rece

m

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations hove heon pold.
.» Trustée

¥ paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the tsrms of
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness sncured by ‘said trust deed (which are delivered to you
herewith together with said trust deed) and {6 reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the sama, Mail reconveyance and documents fo

Do not lose or dest-oy this. Trugt Dood OR THE NOTE which It socuros,




