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THIS TRUST DEED, made this 318t . May o, 1977 between
and Wife .o .. ,as Grantor,
M R ..o, as Trustee,
and . E. Tharalson, a widower and Lane Duncan, ‘an unmarried man, each | as Beneficiary,
WITNESSETH: as to an undivided 1/2 interest
Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property
in ‘Klamath . .. . _ County, Oregon, described as:

TR A

ARy

P
. i "

N 1/2 of the SW 1/4 of Section 4, Township 36 South,  Range 11 East,
Willamette Meridian,

SUBJECT TO: Reservations, restrictions, rights, rights of way and easements,
if any, apparent on the ground and of record in Official Records of said County,

o

i;i'g‘ether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or.in anywise
now or hereafter appertaining, and the rents, issues and prolits thercol and all lixtures now or hereafter attached to or used in connec-

tigI with said real estate. L
E.' FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

sum of __Seven Hundred, Forty-Sevenanle/lOO- hbaiafievimiovion nT T TN N0 Dollars, with interest
thercon according to the terms of a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

final payment of principal and interest hereol, if not sooner paid, to be due and payable September. 26 ) 1979 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installiment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the gdrantor without first having obtained the written consent or epproval of the beneficiary,
then, at the beneficiary's option, all obligations secured- by ‘this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, .
The above described real property is not currently used for agricultural, timber or grazing purpoeses,

To protect the security of this trust deed, grantor agrees: (2) consent to the making of any map or plat ol said property; (b) join in
1. 'To protect, preserve and maintain said property in dood condition =~ Aranting any ecasement or creatind any restriction thervon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon;  Subordination or-other agreement allecting this deed or the lien or. charde
not to commit or permit any waste of said properts. - © thereol} {d) reconvey, without warranty, all or any part of the property, The
2. To .complute or  restore promptly and in.good and workmanlike  rantee ‘in any reconveyance may- be described as the “person or persans
manner any building or improvement which may be constructed, damaged or  Iedally entitled thereto,”” and the recitals therein of any matfers or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthfulness thereof. Trustee's lees for any ol the
3. To comply with all laws, ordinances. regulations, covenants, condi- . 8ervices mentionéd in this paragraph shall be not less than $5.
s and restrictions allecting said property; il the beneliciary so requests, to N 10. Upon any delault by grantor: hereunder, boneficiiry may at any
“in ing such i H ¢, s pursuant to the Unilorm Commer- time’ without  notice,  either in person, by agent or by a receiver fo be ap-
cial Code us the beneliciary may require and to pay lor filing same in the . pointed by a court, and without refard to the adequacy ol any security for
- proper public  office or offices, ay well as the cost ol all lien scarches made . the indebiedness hereby sccured, enter upon and take possession of said prop-
by filing ‘ollicers or searching agencies as. may be deemed desirable by the crty or any.part thereol, in its own name sue or otherwise collect the rents,
beneliciary. . issues and prolits, including those past:due and unpaid, and apply the same,
© . 4, To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now. or herealter crected on the said ‘premisc against loss or damage by lire'  ney's lees upon any indubtedness secured hereby, and in such order as bene-
and such other hazards as tfi\lbérﬁlici ry may Irom time to time require, in - liciary may determine.
an amount not less than §.{iNQI e)’ , written'in i 11 The ‘entering upon and taking possession of said aroperty, - the
i ble fo- the benef ¥y pay ] e latter; all  collection of such rents, issues and prolits, or the proceeds-of fire and other
policics ‘ol insurance shall be delivered to the beneliciary as soon as insured; insurance policies. or. compensation or awards for any (nking or damage of the
il the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least lifteen days prior to the cxpira- waive any delault or notice. ol ‘delault hereunder or invalidate any act done
tion of any policy of insurance now -or herealter placed on said buildings, pursuant to such notice. .
the beneliciney may procure the same at” grantor's expense. The amount 12, Upon delault by grantor in payment ol dny indebtedness secured
collected under any fire or other insurance policy may. be applied by beneli- hereby or in his performuance of any agreement hereunder, the beneliciary may
Clary upon any md‘b“d",“’ secured hereby and in such order as heneliciary  declare all sums sccured hereby immediately. due and payable, In such an event
may determine, or at option of beneliciary the entire amount so collected, o and if the above described real property is currently used lor agricultural,
any part thereot, may be released to grantor.:Such application or release shall  fimber or Srazing purposes, the beneticiary. may proceed to inreclose this trust
not-cure or waive any delnult.or notice of default hereunder or invalidate any deed in equily, a3 a mortgnge in-the manner provided by law for mortgide
. act done pursuant fo such notice. , . foreclosures. However il said real property is not so currently used, the bene-
5. To keep said -premises freg lrom construction Lens and fto pay all . ficiary at his election may proceed fo loreclose this trust.deed in equity as a
faxes, assessments And other charges that ‘thay be lcvied or assessed tpon of  mortgage or direct the trustee o loreclose” this trust deed by advertisement
against said properly belore any part of such taxes, assessments and other  and sale. In the latter event the beneliciary or the trustee shall execute nmd
charges become past due-or delinquent and promptly. deliver receipts therelor  cause to be recorded his written notice ol default and his election. to sell the
to-beneliciary; skould ‘the grantor Inil to make payment of any taxes, assess-  gpid desceibed real property to satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other charges payable by grantor, either  yupon the trustee shall lix the time and place of sale, give notice thereal as then
by direct payment or by providing beneliciary with funds’ with which (0 required by law and proceed to loreciose this frust deed in the manner pro-
make - such payment, beneliciary may, at its option, make payment thereof, vided in ORS 86.740 to 86.795. R
and the amount so paid, with interest at the rate set lorth in the note secured "13. Should the bencliciary elect fo lforeclose by advertisement and sale
hereby, together with the obligations described in paragraphs & and 7 of this  (hen after default at any time prior to five days belote the date sét by the
trust deed, shall be added fo and become a part ol the debt secured by this  ftrustee for. the frustee’'s sale. the Arantor or. other person so privileded by
trust deed, without waiver of any rights arising -Irom breach ol any of the QRS 86.760, may pay to the beneliciary or his successors in interest, respec-.
covenants hercof and lor-such payments, wih interest as aloresaid, the prop- - fively, the entire amount then due under the terms of the trust deed and. the
erty hereinbelore described, as well.as the  grantor, shall ‘be bound to- the obligation secured -thereby (including costs and expenses actually incurred in
same: extent that ‘they aro bound for the payment of the obligation herein  enjorcing the terms of the obligation and trustee’s and attorney’s lecs ‘not cx-
described, and all such payments shall be immedintely due and payable with- " ceeding. $50 each) other than such portion of the principal as would not then
out notice, and . the nonpayment thereol shall, at the option ol the beneliciary,  po due had no default oecurred, and thereby cure the default, in which event
render all sums secured by this trust deed i diately due and payable and a1 foreclosure pr dings shall be dismissed by the trustee.
constitute a breach of this trust deed. . . . 14, Otherwise, the sale shall be held on the date and at the time and
6. To pay all costs, fees and expenses of this trust including the cost place designated in the notice ol nale, The trustee may scll said property cither
of title search as well as the other costs and expenses of the trustee incurred  jn one parcel or . in.separate parcels. and shall sell ‘the parcel or parcels at
in connection with or in enforcing this obligation and trustee's and attorney’s  puction fo the highest bidder ‘for cash, payable at the time of sale. Trustee
fees actually incurred.. . . . shall deliver ta the putchaser its deed in form as.required by law conveying
. To appear ‘in and delend any action or. proceeding purperting o ype property so sold, but withoul ‘any covenant or warranty. express or im-
‘aflect the security rights or powers of beneliciary or trustee; and in_any suit, plied. The rtecitals in the deed of any matters of fact shall be conclusive prool
action or proceeding in which the beneliciary or trustre may appear, including - of (he truthlulness thereol, Any person,. excluding the trustee, but including
any suit for the foreclosure of this deed, to pay all costs nnd expenscs, in- yp, grantor and beneliciary, may purchase at the sale.
cluding evidence of title and the. beneliciary’s or frustec's attorney's lees: the 15, When (rustee selis pursuant to the powers provided herein, trustee
amount of attorney’s fecs mentioned in this paradraph 7 in all cases shall be ' spait apply the procesds of sale to payment of (1) the expenses ol .sale, in«
lixed by the trial court and in the event ol an appeal {rom any judgment.or  cjuding the compensation of the irustee and a reasonable charge by trustee's
decree ‘of the trial courl, grantor lurther agrees to pay such sum. as the ap- atforney, (2) to the obligation secured by the trust deed, (3) fo all persons
peilate court shall adjudde. r as the ¥'8 or frustee's attor- * haying’ recorded liens subsequent to the interest ol the frustee in- the trust
ney's fees on such appeal. deed as their interests may appear in the order.of their priority and (4) the
It is mutually agreed that: surplus, il any, fo the drantor or to his successor in interest entitled to such
8. In the event that any portion or all ol said property shal! bo taken surplus. .
under the right of eminent domain or condemnation, heneliciary shall have the 16. For any reason permitted by law beneficiary may frem time to
right, if it a0 elects, to require that all or any portion of the monies payable time appoint n successor or successors (0 any lrusfee named herein ot fo any
a3 compensation for such taking, which are in excess of the amount required successor frustee appointed hereunder, :Upon such appointment, and without
to pay all rensonable coats, experses and attorney’s lees necessarily paid or conveyance fo the successor trustee, the lafter shall be vested with all title,
incurred by gdrantor in such proceedings, shall be paid .to beneliciary and:. powers and duties conferred upon any frustee herein named or appointed
applied by it litst upon any reasonable costs and expenses and aitorney’s fees, hereunder, Each such appointment and subsrjlulian shall be made by writfen
both in the trial and appellate courts, necessarily paid or incurred by bene- instrument execufed by benelicinry, containing . relerence to this trust deed
liciary in auch 'pr dings, and - the bal. applied upon the indebtedness and its place of record, which, when recorded in the olfice of the County
secured hereby; and dranfor afrees, al ifs own expense, to take such actions  Clerk or Recorder of the county or counties in which the property is situated,
and execute such instruments as shall be necessary in obtaining such com- shall be conclusive proof of proper i of the frusice. -
pensation, promptly upon beneliciary's request. Trustee accepts this trust when this deed, duly executed and
. t any time and Irom time to time upon writfen request of bene- acknowledged s’ made a - public record as provided by law. Trustee is not
~ liciary, payment ol its'lees and prescntation of thix decd and the note lor obligated io notily any party hereto of pending rale under any other deed of
endarsement (in case of full reconveyances, for liation), without allecting trust or of any action or proceeding in which grantor, benelicinty or trustee
the linbility ol any person lfor the payment ol the indebtedness, frustee may shall be a party unlexs such action or proceeding is brought by frustee.

NOTE; The Trust Deed Act provides thot the frustes hereunder must be elther an ottorney, who 'is on aclive member of the Oregon State Bar, o bonk, frust company
or savings ond loan ossoclation authorized 1o do business under the laws of Oregon or the United States, o title Insuronce company authorized fo insure title fo real
property of this stute, Its subsidiaries, affiliates, agents or branches, or the United States or any agoncy thereof.
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TIMBER OR GRAZING PURPOSES,

purposes,

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.
THE PROPERTY. HEREIN DESCRIBED IS NOT CURRENTLY USED FOR A
GRANTORS INITIAL HERE
The grantor warrants that the proceeds of the loan represented. by the ubove described note
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(b) for an ordanization, or (even if grantor is a natural. person) are lor business or comme,
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and this trust deed are:
HANER D5,
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rcial purposes other than agricultural
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This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, lsgatees, devisees, administrators, execu-
tors, personal reprosentatives, successors and assigns. The term boneliciary shall mean the holder and owner, including pledgee, of the
contract secured herely, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the fominine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said drantor has hereunto set his hand the day and year first above written.
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* IMPORTANT NOTICE: Dolete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a) is applicable and the beneficlary is a creditor
or such word is dofined in .tho Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST fien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, vse Stevans-Ness Form No. 1306, or
equivalent,” If compliance with the Act not required, disrcgard this notice.
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(if the signer of the above is o corporotion;
use the form of ocknowledgment opposite.}
[ORS 93.490}
STATE OF OREGON, County of . ... R I
: ) S 19000

Personally appeared ...

STATE OF arESON, California 3
. County of’ LO': .ﬁl!!&ﬁ“'/! ) )”'
e O VAR T 1907

Pe'rsq;i‘al'ly' Epiiaéféd the, 7'abova named.................
ad ‘oh n.

e and

. F ... .who, being duly sworn,
each for himself and not one for the other, did say that the lormer js the

. president and that the latter is. the

. secretary. of ... ..

b e e e w.., @ corporation,
and that the seal allixed to tho foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be- ; i B .
half ol said corporation by authority of its board of directors; and each of . ) L s
them acknowledged said ‘instrument to be its voluntary act and deed. N ’P LT
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ed' the foregoing instru-

¢ e .voluntaryy and deed,
(OFFICIAL uh ﬂ / I/é ,
SEAL) .- FUAHY 2ok A
‘ Notary Public for Bremmux California

faﬂ« ,‘/
© 1994

Before me:
i

e e (OFFICIAL
Notary Public for Oregon SEAL)
My commission expires:

My commission expires:

f 5

.“,‘
)

19 .
., and recorded

Beneficiary

I certify that the mthmmstru-
44052
3555
91776

.

ceviemeenin Title

3o ciock. . pM

ved for record on

Klamath
,‘.
‘4...day of AUQUSt

M 77 on

or as file number. .

Witness my hand and  seal of

Tharalson
County aftixed,

STEVENs-NEss LAVERD. 38 AL anD. ore.

TRUST DEED

Lane Duncan

County of ...

12

Duncan-Tharalson

1123 So. San Gabriel Bvd.
San Gabriel, California

Harold S, Johnson

book.....

:__Helen B. Johnson -

STATE OF OREGON

Record of Mortgages of said County.
Wm..D. Milne..

After recording, return to

ment was rece,
County_Clerk.

at...

Jin

REQUEST FOR" FULL RECONVEYANCE

To be uied only when obligations hove beon puld.’

Trustes .. .

. The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said frust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed.the

s to,

estate now held by you under the same. Mail reconveyance and doci

" DATED: , 19

Beneficiary

A
Pacaibi o]

Do not lose or dostroy this Trust Deed OR THE NOTE which it secures. Both must bo dolivered to the tustee for lation befors . - o
- " S g oo B » . . ¢ B




