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THIS TRUST DEED, made this...Sthday of. JULY 19..77, between ' A s [ L '

JDewiea. Q.. Woods. William- e

m%’i‘" : .., a8 grantor, FEHRBCODREY, , as trustee, and
TEDERAL SAVINGS AND LOAN ASSOCIATION ¢f Klamath Falls, Oregon, a corporation organized and
existing under the laws of the Unlted States, as boneficlary; : .

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as: .

Loﬁ»l in Block 4 of Tract No. 1031 SHADOW HILLS -I, Klamath County, Oregon.

T R N

Qﬁ?‘

which said described real property does not exceed three acres, together with all. and singular the appurtenances, t to, heredit \!

rents, issues, profits, water righta and other rights, eaeements or privileges now or hereafier belonging to, derived from or In anywise apper-
taining to the above described premlses, and all plumbing, lighting, heating, veniilating, alr-conditioning, refrigerating, watering and ' irrigation
apperatus,. equipment’ and fixtures, together with all awnings, venetian blinds, floor. covering in place’ such as' wall-to-wall carpeting and. lino-
loum, shades and builtin ranges, dishwashers and ather builtn appliances now or hereafter. Installed in or used in connection with the .above '
describad premi including all thereln which the grantor has or may hereafter acquire, for the purpose of securing performance of

ouach agreement . of lhe; gruntor herein contained and the payment of the sum of SIXTY EIGHT THOUSAND FOUR HUNDRED

(S..ﬁ‘&J.ﬂ'.Q_QA.QQ...._) Dollars, with' Interest thereon according to the terms of a promlssor)rrq cr?éel gto;/:n—é;te able to the
benefic or order and raade by the qrantor.,f'ynclpcl and Interest being payable in monthly instaliments of § commencing
cembax e 18 \
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This truat deed shall further sccurs the payment of such additional money, default, any balance remaining in the reserve account shali be credited - to the
if. any, as-mey be loaned hereafter by the beneficlary to the grantor or others - Indebtedness, . If the reserve t for taxes, {nsurance premlums
having an Interest in the above described ‘Propertf, as may bo ovidenced by.a  and other charges is not sufficlent at any time for the payment of auch charges
note or notes.. 1f the Indebtedness securcd by thls trust deed is evidenced by  as they become due, the grantor shall pay the detleit to the Leneflclary upon
more than one. note, the beneficiary may credit payments recelved by it upon demand, and ¥ not pald within ten days after such demand, the beneficlary
any of said notes or part of any pesyment on onc note and part on another, mar ab ite option ndd the amount ef such deficlt’ to the principal of “the

. as the beneficiary may elect, : ) . obligation secured hereby. .

The grantor hereby,covenants to.and with the trustee and the beneficlary Shonld ‘the grantor fall to keep un?' of ‘the foregoing covenants, then the
. hereln -that the. said. premises and :property conveyed by this trus deed nre beneficiary may at its option carry out the same, and all its expendltures there-
trec nnd clear of all encumbrancea and that the grantor will and his heirs,  for shall draw’ Interest at the rate specified in the note, shall be repayable by
ani istrat shall warrant and defend his sald title thereto  the grantor an demand and shall be secured b the llen of this trust deed.
against tho clalms of all persons whomsocver. i . this connection, the bencficlary shall have:the right In ita discretion to complete
: : - any {mprovements made on sald premises ‘and also to make such repairs to sald
iy . The girantor covenants and agrees to-pay sald note according to the terms  property as in.its sole - discretion 1t miay deem necessary or advisable.
thereof and, when due, all taxes, aasessments and other charges fevied against A
said_ property; to keep. sald property free from all cacumbrances having pre- The grantor further agrees to comply with all jaws, ordinances, regulations,
cedence over this trust deed; to complete all buildlags in course of construction  covenants, conditions and restrictions atfecting sald property; to pay all costs,
or hercafter. constructed on sald g‘rcmlscs within six months from the date fecs and cxpenses of this trust, including the cost of . title search, as well as
hercof or the date copstruction ls hereafter: commenced; to repalr. and ‘restore - the other coats and exlpcnscn of the trustee fncurred . In connection with or
promptly and in good workmanlike manner any building- or lmprovement on in enforeing this obllgation, and trustee's and attorney's fces actually Incurred;
2aid property  which may be damaged or destroyed ani p?, when due, all  to appear in and defend any actlon or {glroceedlnx purporting to affect the secur.
coats Incurred therefor; to allow beneficlary to Inspect sald property at all = ity hereof or the righta or powers of -the beneflclary or trustce: and to pay .all
times  during construction; to replace un{ work -or materials unsatisfactory to costs and expenses, Including cost. of evidence of title and attorney's fees ln a -~
beneficlary. within fiftcen days after written notice from beneficlary of such reasonable’ sum- to be fixed by the court, in any such actlon or proceeding In
fact; not to.remove or destroy BnK bullding or improvements now or herecafter - which the beneficiary or trustco may. appear an in any sult brought by bene.
constructed on said premises;. to keep all butldings and Improvements now or ficiary to foreclose this deed, and all sald sums shall he secured by this trust
hercafter erected upon sald property in:good. repair and to commit or suffer - dced,
no waste of sail premises; to keep all bulldinge, propcrt{ and improvements . .
now or hereafter erected on sald premiscs continucusly insured - against loss The benificiary’ will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to tline require, annual statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or obligation any further statementa of .account.
secured by this trust deed, in a company or companles acceptohle to’ the bene. - .
flclary, r;n-n]d to dellv‘elr th‘e orlglinnltpollcy t;( égsu;&nceﬂlr corret%t. {qor&n unél wm‘l 1t -1a mutually agreed that:
approved loss payable clsuse in favor of e beneficlary -attached and. with E N N
?gmlum pald, ptoy the principal place of buslness of threy beneficiary  at least In the event that any portion or all of eald property shall bo taken
d

oL

ifteen days prior to the effective date of any such polley of insurance. It under. the right of eminent domaln or condemnation, the beneficla shall -have
sald policy of insurance 1s not eo tendored, the bene iolary may io its own the right to. commence, prosecute in [ts own name, appear in or delend any ac-
discretion obtaln insurance for the beneflt ‘of the b £ 'y, which { tion orﬁ. or to make:any compromise or.settlement in connection with
shall be non-cancellable by the. grantor durlng the full term of the policy thus such taking and, if it 50 elects, to require that all or any portion of the money’s
obtained. . payable as compensation for such taklng, which are in éxcess of the nmount re.
: quired to gny all rensonable costs, expenses and attorney's fees necessarily. pald
: In order to provide regularly for the prompt payment of sald tnxes, assess- ~Of incurred by the grantor In such proceedings, shail be pald:to the beneflciaty
ments of other.charges and insurance premlums, the yrantor agrees to pay to and applied Dy it firet upon any remsonable costs and expensen and attorncy’s
the beneficlary, together with ard n addition to the monghfy payments of fecs necessarily paid or incurred by the beneflclary In such proceedings, and.the
rinclpal nndr{ntereut payahle under the terms of the note or obilgation secured balance applied upon the Indebtedness secured hereby; and the grantor agrees,
Eereby, an amount equal to onatwelfth (1/12th) of the taxes, assessments ani at its own expense, to take such actions and executc such Instruments as shall
other chargea due an meable with respect to sald property within each d be y In such p promptly upon the beneficiary's

ing twelve months, and also one-thirty-sixth (1/36th) of the Insurance premiums request. .

gﬁnble with respect to uuldr};roperty within' each succeeding three yeara while At any time and from time to time unr‘lﬂwrmcn request of the bene-

g
s trust deed remains in effect, as estimated and directed by the beneficlary, ‘
such sums to be credited to the principal of the loan until ired for. the LIy puyr?nent of its fees and presentation o ’..d“,d and. the note for en-

or- the
b cage of full or without affecting the
several purposes thereof and shall thereupon be charged to the principal of the e or ayment of th ebte h :
Yoan; or, at the option of the beneficlary, the sum:l so pald ai‘l’all be held by ngmlclg fo' a‘;’g ,g,ﬁ%% L, :,E'; ,l,’,,},’,'“o,“‘ ,‘,’“ ﬁ,,e,};}g ‘;ﬁoggﬁg;'; ‘(b(; }{,‘l’;‘fﬁ m,:f,é;&
the beneficiary in trust as n e ’“"i:’““"' wi; out h’“"’"%':l'l "‘;’ pay "é"d any easement or creating and restriction thereon, (c) join In any subordination
s or other charges. when they s ecome du® . ,pgther agreement affecting this deed or the llen or charge hereof; (d) reconvey,
' . without wnbrrasty, rgl !?r nn{hpnrt of the property. ’ll‘he"ﬂrnm,:le“lr:1 A"X‘Ily r::o_nvey‘i -
. ance mny be described as the *‘person or. persons legally entitle: ereto’ an
chnrgevuv hllelse'le%)emg r:;n:.g;wg :zal‘r’xﬁ said :23;;enrlt!y.“gf"an;ss;;:rn%{'}:':re:’f’d b:'fg:: the recltals’ thereln of any matters or facts shall be {oncmslve roof of the
the samo begln to bear Interest and also. to pay premiums on all Ineurance :{,‘ﬁ;"g:"g‘ooﬂ'"c""‘T’""’“' fees for any of the services In this paragraph
olicles upon szid property, such payments are to be made through the bene- o . i
iciary, a8 aforesaid. 'The grantor hereby authorizes the beneficlary fo pay 8. As additional security, grantor hereby assigns to beneflciary during the
any and all taxes, nssessments. and other charges levied or [mposed against  continmiance of thesc trusts all rents, {asues, royelties and profits of the pro-
safd property in the amounts as shown by the statements thereof furnished perty affected by this deed and of any personal property located thereon. Untit
by the collector of such taxes, aosessments or other charges, and to pay the grantor shall default. In the pay any ind o secured hersby or In
insurance premiums in- the - amounts shown on'the statements submitted by - the performance of any agreement hereunder, iranwr shall havo the right to col-
the insurance carriers or their representatives, and to charge sald sums to the  lect il such rents, issues, royalties and profits earned prior to default as thoy
principal of the loan or to withdraw the sums which may be required from . hecome due and payahle. Upon sny default by the:grantor hereunder, the bene-
the reserve account, If any, established for that purpose. “The grantor agrees - ficlary may at &y time without notice, either In person, by agent or by a re.
in no event to hold the beneficiary responsible for failure to have any insur- celver to be appolnted by a court, and without regard to {he adequacy of any
ance written or for any loas or damage growing out of a defect In “any In-' securlty for the indebtedness hereby secured, enter upon and take possesslon of
and- the beneficlary hereby is authorlzed, In the event of &ny  said property, or any part thereof, In Its own name sue for_or .otherwise collect
loss, to compromise and settle with any ‘insurance.company and to BJ’Dl any - the rents, issues and profits, Including those past dueand: unpald,.
such insurance recelpts uPon the  obligntions secured by this trust deed. In - the same, less costs and expenses of of eration and collgction/. Intlédihg re
computing the amount of the indebtedness for payment and satisfactfon in " able attorney’s fees, upon any. Indebtedness secured hereby, and In such order
full or upon sale or other acquisition of the property by the bencficlary after . as the beneficiary may aetermtae, . .

axes,
and payable,




. il
¢ The enterlng upon and takin, casion of sald proporty, the oollestion gouncement &t the time flxed by the precedin, tponement. Tho trusteo shall . . '
of such rents, luuu“u.ngopmmu or ui'np:r'ocudn of fire Igd gtha{-'ln deliver to the purchno: his dod In (oem ['] ro‘qm by lsw, conveying the R)- X
fcles or com(wnutlon or awards for any taking or damage of the property, and Ithout any covenant or warrant; » 6Xpross or Implied. Tho
the application or relense thereof, as alorosaid, nz:ll not cure or walve any de- . recitals in the deed of any matters or facts shall bo conolusive prvot of ?50

fault “or notice of default hereunder or [nvalida ooy act done pursuant to  truthfulness thereof. Any person, excluding the trustee but Inoluding the grestor
such notice. and the beoeficiary, may purchuse at the aale,

8. The grantor shall notify boneficlary g writing of eny sale or con- 9. When tho Trustee sells pursuant to the powers provided hereln, the
tract for sale of the aboyve di-cribed pioperty and fumish benoficlary on a trustee shall a pl{ the p s of ') (1) To
form lup&llcd It with suc [} the purchaser as the expenscs of the sale Including
would crdisarlly be required of & new loan applicant and shall pay beneflelary  reasonable charge by the attorney.
a sorvice charge. : trust deed, (s? To all persons
i Interests of the trustee fa th thelr interests. sppear in - the
and upon ustault by the order of tholr priority, ((; The surplus, it m{‘,’ to the grantor of the truat
or In performance of any deed or o hiu. successor fn interest entitled such surplus,

10.- For any reason permitted by law, the beneliclary may from time to
time appolnt a successor or successors to any trustee named hereln, or to any
trusteo intod hereunder, Upon such appolntment and without eon.
veyanco to the successor trustee, the latter shall be vested with all title, .powers
d and dutles conferred upon any trustee herein named or n{)polntcd hereunder. Each
trustees shall fix the such appolntment and substi ution shall be mads by writton inatrument executed
required by law, . 5 | by the . beneflclary, eomnlnlnlz reference to thls trust deed ‘and Its pi
‘ record, which, when recorded fn the office of the county clerk or recorde,
7. After default and any time prior to five days belore the date set county or countles in which the broperty Is sltuated, shall bs conclusive proof - of
by the Trustee. for the Trustee's eale, tho grantor or other - person so pruper. appointment of the successor trustee,
rivileged may pay the entire amount - then due under thia trust deed and .
be obligations secured’ thereb {including costs and expenses actually Incurred
in enforcing the terms of obligation and trustee's .and attorney's feea
not exceeding 350.00 each).other thun such - portfon of the principal as would deed
not then be due had no default occurred and thereby cure the default. benef) or trustee shall be a

actlon or proceeding (x brought by the trustee,
After the lapse of mich time as may then be required b{y law following .
ce of ‘default and giving of aald notice of sale, the 12. This deed applies to, Inures to the benelit of, and binds an parties
property at the time and place fixeq by him In said notice hereto, their heirs, logutecs dovisces, admi 8, 8, and
ole or {n ugnnto parcels, and In such order as he mn{ de-  asslgns. The term “'beneticlary" shall mean the holder and owner, Including
termine, at publioc auction to the Igheat biddor for cash, in lawful monoy of the ledgee, of the note secured hereby, whether or not named as 2 heneficiary
United States, payable at the time of. sale, Trusteo mn{ postpono sale of all or iereln, In construlng this deed and whenever the context so requires, the mua.
eny portlon of sald property by publio announcement ai auch time and glncc of culine gender includes the feminine and/or neuter, and the slngulur number in.
sale and from time to time theroafter may postpone the -sale by pubilo an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hersunto set his hand agd seal the day and year first abovs written.

ALY .(SEAL)

(SEAL)

STATE OF OREGON
County of Klamath

THIS 1S TO CERTIFY -that ‘on this 4 /‘ day of. LY ﬂ\)\%L\ST 19 77 before me, the undersigned, a

Notary Public’in and for said county and state, personally ‘appoared the within named.
-Dewle O, Woods .

to ma‘;pé'x}a’éfﬁ%ﬂ#fknowh to be tho identical ‘individual.. named in and who executed the foregoing instrument and ack‘nowlec‘{qad to me that
’ exécut&ld'/!l;‘eh,aamé. freely and voluntarily for tho uses and purposes thereln expressad,

'I}S'TIMON:[ WH:E_EEOF, I have hereunto set my vh:md and dfuﬁ notarial s:lye d and yé&r last _agbove writjen, ’
- . ) ”
temegn il o 2 Qud AL Vi aatd

o Public for Oreqon : -
My commission expires; MBELA a0 ;1987

‘ : STATE OF OREGON L
i :UST DEED . . County of Klamath } s:
TR ' : g
: ‘ . . I certify that the within instrument
‘ was received for record on the ...)
day of yaysy 1977,
;:::-:r :::! ;:zl: Coat -3339-.o'clock...pM., and recorded
FOR . RECORI in book...M77.. .on page .. 14090

Grantor i LABEL IN COUN- Record of Mortgages of said County.
TO TIES "WHERE . .

FIRST FEDERAL SAVINGS & useo.)

LOAN ASSOCIATION af
: Beneficlary

Witness my hana and seal of Counly
fixed, :

Aiter Recording Return To:
FIRST FEDERAL SAVINGS -
: 540 Main St
. Kleamath Falls, Oregon

FEE § - 6.00

REQUEST FOR FULL RECONVEYANCE

-To be used only when obligations have boez . paid.

TO: Willlam Ganong.— . _, Trustéo

The undorsigned is the logal owmer and holder of all indebtedness secured by the foregolng trust deed. Al sums secured by sald trust deed

‘ have been fully paid and salisfled. You horeby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or

pursuant to statuto, fo'cancel all evidences of {ndehtedness socured by said trust deed (which are delivered to: you herewith together with safd

wust deed) ond to reconvey, without warranly, to the pariies designated by the terms of said trust deed. the osiate now held by you under the
same, ' . . : . Sl .

First Federal Savings eand Loan Association, Beneficiary

by.
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