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THIS CONTRACT, Made this. .77 ...
amirez

et e D . . ) , hereinafter called the buyer,
WITNESSETH: That in consideration. of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in _Klamath . .. County, State of... Oregon . = to-wit:
A portion of Tract 71 of FAIR ACRES SUBDIVISION NO. 1 described as followsg:

Beginning at the Noirtheast corner of said Tract 71; thence South along the
East line of Tract . a distance of 161 feet to a point; thence West and
parallel to the North line of said Tract 71 a distance of 173 feet to a-
point; thence North and parallel to the East line of said Tract 71 a
distance of 161 feet to a point on the North line of said Tract 71; thence
east along said North line of Tract 71 a distance of 173 feet to the

point of beginning. : ,

Subject to ‘30 foot existing roadway along the easterly line of said parcel
for the sum of.. ... ..Six Thousand. & .no/l00 i wo..Dollars (8.6,000.00. )
“hereinafter called the purchase price, ot MK BUHRACK M WIHOEH HH bW 26 KN HM K N RIS KK BN RICOHIENK

OF X HOF KA B R HX WHATX VRS RGN % K IEH A A H XXM MR K MR R DK MM R XAC KoM S XIS B KOO R S SR RN
RIS MISE SR NHEKIIEH K N SR H K R SR HHOKR SRHCORIE X KK MR BB X X KX XK REHBRK XXX KKK
RERH BT HRAG RS KX NI KRB X TR K KIS YOS BN B HHHHK B NEAE SR W HBN FXFK K XK XK KK KK RS Yok
WA YREXR DM I HIF ¥las K YL UK XK AR BOERR X KR KRG YK B BB B REX TR R K WRIGSK the buyer
agrees to pay tHREBAHIMK B¥said purchase price.to the order of the seller at the times and in amounts as follows,
to-wit: ' )

$3,000.00 upon -the execution of this contract and the balance of
$3,000.00 in monthly payment of not less than $100.00 payable on the

lst of each month hereafter commencing Sept. 1, 1977, until principal
and interest shall have been paid. "

All of said purchase price may be paid at any time; all ‘of the said deferred payments shall bear in-
terest at. the rate of ... 7.5..... . per cent per annum from....Qate hereof until paid,

interest to be paid.....nonthly .and * Mm the minimum  regular payments above - re-.:
being included in R s

quired. RS MR SR RIS RO RT ORI R BSOS IR HRR DRI RO
HREBRAHEHERRRREGE ' ‘ Lo :

The buyer warrants to and covenants with' the seller that the real -property described in this contract is
#(A) primarily for buyer's peesonal, family, houschold or agricultural purposes, i
(B) lor an ordanization or (even il buyer 'is a natural person) is lor business or comniercial purposes other .than. agricultural purposes.

The buyer shall be entitled to possession of said lands on.. fOrtthth e Y and may retain such possession so long as
he is not in delault under the terms of this contract. The buyer agrees that at all times h keep Idings on said premises, now or hercalter
erected,. in good condition and repair and will not suffer or permiit any waste or strip thereol; that he will keep said premises free {from mechanic's
and all other liens and save the seller harmless thereirom and reimburse seller for all coss and attorney's lees incurred by him in delending against any
such ‘licns; that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal 'liens which here~
alter lawtully may. be imposed upon said premises, all promptly belore the same or any part thereof hecome past due; that at buyer's cxpense, he will
insure and keep insured all. buildings now or herealter erected on said premises against loss or damage by fire (with extended coverade) In an amount

not_less than '$, === —o——= in 4 company or companies satisfactory 1o the seller, with loss payuble first to the seller and then fo the buyer as

i spective. interests may appear and all policies of insurance (o be delivered to the seller as sopn as insured. Now if the buyer skall lail.to pay any
such_ liens, costs, waler rents, taxes or chardes or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and. become a part of the debt secured by this contract and shall bear-interest_at the rate nloresaid, without waiver, however, of any right arising fo
the seller for buyer's breach of contract. . :

The r e
e
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A ; 21 he will deliver o good and
s deed ving said premises i the buyer, his heirs and assigns, (ree and clear of encumbrances 4% of the date hereol and free
~and clear ol all encumbrances since said date placed, permitted or arising by, through or.under seller, excepting, however, the said easements, restrictions,
the said contract or mortdade and the taxes, municipal liens, water rents and public chardes so assumed by the buyer and further excepting all liens and
encumbrances created by the buyer or assidns, R
And it is understood and agreed between said parties that titne is of the essence of this contract, and in case the buyer shall fail to make the
payments above required, or any ol them, and the payments to become due on said conteact or mortgade, principal and interest, or any ol them, punce
tually, within 30 days of the time limited therefor, or fail to keep any. agreement “hereinn contained, then the seller at his option shall have the lollowing
rights: (1) to declare this contract null-and void, (2) to declare the whole unpaid principal balance ol said purchase price with the interest thereon at
ance due and payable and/or (1) to foreclose. this contract by suif in equity, and in any of such cases, alf rights and inferesty created or then existing
in _favor of the buyer as against the seller hereunder shall utferly cease and determine and the right (o the possession of the premises above. described
and al! other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act of ‘re-entry, or any other act of said seller
to he perlormed and without any right of the buyer of return, reclamation or compensation lor moneys paid on account ol the purchase ol said propetty
as absolutely, fully and perlectly as il this contract and. such payments had never -been made; and in case ol such ‘default “all \payments theretolore
made on this confract are to be retained by and belong to said seller as the agreed and reasonable rent ol said premises up to the time of such default,
And the 3aid seller, in case ol such defanlt, shall have the right immediately, or at any’ time thervalter, to enter upon the land @lotesaid, without any
process ol law, and take immediate possession thereol, togdether with all the improvements and appurtenances thereon. or therefo belonging.

.. The buyer further agrees that lailure by the seller at any time to require performance by the buyer of any provision hereof shall in no way aliect
his_right hereunder to enlorce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any suc-,
ceeding breach of any such provision, or as a waiver of the provision itsell. .

The true and actual consideration paid lor this transler, stated in terms of zlhllars. is. § 6!000 00 (OHowever, the actual consideration
consists of or includes other property or value given or promised which is fﬂ:“fhofcb consideration (indicate, which).()

In case suit or action is instituted (o loreclose this confract or fo enforce any of .the provisions hereol, the buyer agrees fo pay such sum as the -
court may adjudge reasonable ns attorney's lees to be .allowed plaintill in said suit or action and il an appeal is taken from any judgment or decree
of thc' trial court, the buyer {urther promises fo pay such sum as the appeliste court shall adjudde reasonable as plaintill's attorney’s fecs on such
appeal, .

In construing. this contract, it is understood that the seiler or the buyer may be more than one person; that il tho confext 30 requires, the singdu-
lar pronoun shall be tuken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changey
shall be made, assumed and implied to make the provisions hereo! apply. equally to cory i and to indivi 3

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; If éither of the un-
dersigned is a corporation, it has caused its corporate name to .be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directirs/ ‘ .

——— : The gentence belween the sym-

*[MPORTANT NOTICE: Delste, by lining out, whichever phrose and whichever warranty (A} or (2) 1s not opplicable. bols (i),. It not opplicable, should be

It warranty (A) is opplicable and if the seller is o creditor, os such word it defined in the Truth-in-lending Act and deloted; - ses Oragon Revited Statules,
. Regulation Z, the seller MUST comply with the Act and Regulation by making required disclosures; for this purpose, Seclion 93,030, (Notarial ‘acknowledg.

use Stevens-Noss Form No. 1308 or similar unless the ‘contract will become a first lien to finance the purchase of o ment on reverse).

dwalling in which event use Stevens-Ness Form No. 1307 or similac. !
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Witness my hand and seal of

I certify that the within
County affixed.

.day of
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STATE OF OREGON, . s,
County of ,Klam_ath '

Personally afpeared the above named...'.. RS . who, being duly swoin,

CarolynA ‘Ra.,ml,r,ez.. o : o did say that the former is the
) T v PPESTdnE and that the latter is the

secretary of....

Bndugkriowledged the foregoing iﬁstru-

H ....voluntary act and deed.

of said corporation by authority of its board of directors; and each ot
them  acknowledged said instrument to be its voluntary act and deed.
Before me: .

N, h/. f’yblic for Oregon . i(OFFICIA‘L
(').:- Ky .gpr‘nmission expires; 9— //L{/d Notary Public for Oregon ’ SEAL)
. . . My commission expires:




