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THIS TRUST DEED, made this...... 2160 | 4oy o July = = 7., betweori
LLOYD E. MC. CLURE and CATHERINE M, MG LURE, _husband.and.wife, as Grantor,
TRANSAMERICA TITLE INSURANCE COMPANY =~ ottt ooy @5 TrtiSteO,
‘and ST .RIVER .DE .8, i , » A T , as Beneficiary,
-Grantor ‘irrevocably grants, bargains, sells and conveys to trustee in trust, ‘with power of sale, the property
in..:Klamath.. . ... .....County, Oregon, described as: ' e T '

Lot 9 in‘.-Blk,o‘o_:k‘ 2 of"‘RIVER’v.RA‘NCH ‘ESTATES, KlamatthQunty, ‘Oregon.

a
IS

i

L o

together, with all and singular ‘the ten ‘her nts and .appur “and all. other rights thereunto’ belonging or in anywise .
now or: hereafter appertaining, and the rents, issues and p(o{its thereof and all tixtures now-or ha(adltqr attached to or used in connec-

tion with said real estate, . B . . A . ‘
FOR THE -PURPOSE. OF 'SECURING. PERFORMANCE of -each agreement of grantor herein contained and payment of the

sum ot Four..Thousand..and..no/100 T T T T S T m e e s Ly v Wi driterest

thereon according to the terms of a promissory. note .of even ‘date:herewith, payable, to beneticiary,,or. order. and ‘made by ghmtqr, the

final payment. of principal and interest hereof, it nbt‘sonner: paid, to be die and payable; wdune.8.. g 82.

i~ - The date of maturity of the debt secured by, this instrument. is the date; stated above, onjwh%h the tinal.installment. of. said note

" becomes due’and payable.. In'the event the within"described property, or any part’thsreot, or any interest therein is sold, agreed to be

sold, conveyed, assigned. or alienated, by the. grantor -without tirst having obtained the written consent or approval of the beneliciary,

" :then, at the' beneticiary's option, all obligations ‘secured by’ this instrument, irrespective’ of . the maturity | dates expressed therein, or,
' -herein, shall becomo immediately due and- payable, . ;- .. L : R e B .

A “./The above ‘describod raaf property Is not nil;

y .@.‘aa;f@r" Teult ), timbor of grazing purposes, -

' To protect the 3ecurity of this trust .deed; grantor ‘dgreés; " (a). consent 'fo. the making of any map or plat of said property;
B 1. To -protect,”preserve and raintain  said property in “good condition: ", dranting. any : easement . or creating any. restriction thereon;
:‘and ‘repair; not to remove or. demolish any -building ‘or“improvement _thereon, subordination or other agreement allecting 'this deed or -the. lien
not to commit or. permit any waste of .snid PIOPerty.. it i it e -thereol;. (d). reconvey,: without warranty,.all or-any part-of the property. The
i1y, "%, To icomplete  or restore promptly. and. in' - good:-and workmanlike Aranteo in an; reconveyance mny.ps ducrtb.ed-ns the ‘“person or persons
rmanner: any" building or improvement .which may. be: constructed, damaged. or legally entitled thereto,' and. the recitals. there'n of any matters:or tacts shall.
" destroyed thereon, and. pay ‘when due all costs incurred therelor. ~be ‘qonclunve. proul' of _tha truthfulness thereol. Trustee's lees  lor any of the
! o.2; 3. To.comply with all laws, ordinances, regulations, ‘cavenants, condi- - 8ervices mentioned in'this paragraph shall be not less than $5. 0 " . ol
" tions and : rextrictions al{ecling said: property;- il the beneliciary so requeats, to ; 10. Upon -any delault by.:grantor hercunder, bcneiiciary‘ may at.any
< join - in. u ,'nuc!‘p;‘ tat pursuant fo the U’r’ﬂlorm-Commer- ' : time without " notice," either in “person, by ‘agent or by a receiver fo. be-ap-
cial: Code as 'the bernéficiary .may. require ;and :to. pay ‘lor liling same in;: the " pointed by a coust, and . without ‘rédard to the adequacy ol any security’ lor
"proper. publig: offics orolfices,"as well as' the. cost of all lien searches made:. the indebtedness, hereby secured, .enfer. upon and take possession of said: prop-
by -filing: officers: or ‘searching agencies. a8 may be deemed desirable .by 'tho . ;erty or.any:part-thereol, in its own name sue or. otherwise collect the rénts,
i P ST D B N i X i issues “and.-profits, including those past due and .unpaid, and apply :the same, .
; . provide - and t y. intain - i .on _the buildi, fess costs and expénses-of operation-and collection,’ including. r A B
rhidroalter erected on the tsaid -premises agdainat: loss. or damage by lire ney's fees. upon any . indebtedness ‘secured. hereby, and.-in such order as’bene-.

no
and such- other hazards. as' ¢, ick 2 ire, in - Hoiary .may - determine. - . ; : : . i s
an amount  not less. than ’f}fr h’gﬁfﬁb 3 é Va”rw!en in <oy 10T he “entering': upon - and taking “possession : of ' said property, “the ..
.comp : 2 ble"to the" € Vv, with loss payable to.'the latter;.all - . collection ‘of “such rents, issues ‘and prolits,. or..the . proceeds ol fire and: other
fohmga of insurance, shall - be delivered to. the beneliciary as: 500! ; r
7, I't'ho‘gra‘n{or s.h.nll—lml for any. reason - (o procure’ any ‘such Jinsurance and. to', property,..and ‘the application or.reléase thereof ‘as aforesai ,-shall_not ‘cure or’
deliver: said , policies to the beneliciary at least lifteen days prior” to the expira- . waive any default or notice of default hereunder or invalidate: any -ac
tion of any.: policy . ol . insurance ‘now. or herealter ','Jlncvd on said buildings, . pursuant fo such. notice. S b N R R S = s
the: beneliciary :.may procure the 'same -at: r r's ‘expense. . The -amouni o 12, Upon'delault by grantor in payment of “any. indebtedness secured
collected ‘under-any lire:or, other  insurance policy 'may be applied by beneli- - :Keraby or i his perlormance of any adreement. hereunder,  the beneticinry may .-
ciary ‘upon any. mdebudn.eu secured !m.rcby‘and in such order as benchcmry‘ - “declare all sums.secured hereby i 1 ly due and payable. In such an event
{may ‘determine, or at option ol ‘beneliciary. the entire amount o collected, o' ' and'if the. above .described .real property - is currently : used - for: agricultural,
“.any part_thereol, may be. released fo grantor. Such application or release shall . timber or drusing ‘purposes, the beneliciary may proceed. o foreclose this trust
not cure. or .waive ‘any default Jor'notice of default” hereunder-or invalidate any... . deed -in equity, as: & mortgage. in -the manner provided by law’-lor' mortgage
..-act done pursuant to such NOLICR. 0 T e ST : foreclosures, wever. il said. real property. in- .curve
LBl 5. To keep said: premises 'fres trom construction’ l.ens;iand . to 'poy“all, . liciary at_his_election’ may. proceed to foreclose this fiiet
T 'taxes, -assessmints ‘and nther chardes thatmay ‘be levied or assessed pon Of . mortdagde or ‘direct- the trustee to foreclose ‘this, trust dee
‘»1-against  said - property..belore any: part-of ‘such taxes; assessments .and . other and: sale,In -the. latter ici; '
w.charges become past.due:or :delinquent and 'promptly. deliver receipts. therefor. cause to be recorded
to. beneliciary; should . the grantor -fail to make, payment of ‘any . taxes, assess-, . pnid described . real property. (o satisty - the ol
..ments,. insurance. premiums;-liens. or -other, charges payable by. grantor, . either. : upon the trusteo shall dix the time and place of sale, give notice there, as’then
b tunds “with - which - to required by ‘law’ and proceed - to lovecloss ‘this trust deed 'in the manner. pro-

attor-*

by direct ‘payment ‘or. by " of 3
niake ‘such ‘payment,’ beneliciary may, at_ its option,” make  payment: thereof, vided in ORS 86.740 (o §6.795. . g 5 Rk
2 and the.'lan‘q:zx:ntjm'pa d, with' inferest at the rate set forth in the nofe sécured .13, Should the beneficiary elect to loreclose by advertisement and. sale
= herebyy | Withthe obli described - in; paragraphs 6and 7 of this" " then. alter. default at any. time prior fo_five daya bofore the . date sat by the
frust-deed, shall be added to and become a part of ‘the debt secured by this . trustee’ for: the' trustee's salo, " the. dranfor . or other. person o privileged by
tirust; deed,  without'waiver of. any rights: arising . irom’.breach. of: any ‘of. the .. ORS 86,760, may pay to the beneliciary. or - his ' succe
. .covenants hereol and for such payments, wth interest:as aforesaid, . the prop- i .
i erty. Rereinbelore’ described, as” well ns . the s grantor,’shall *be . bound to the
same ‘extent ‘that' they are bound ‘for thc‘ pny‘gn.entr of .the .obligation ~her.ei X
‘described, ‘and all such. pay shall ‘bo diately due’and: payable. with. “céeding 350 each} :othe ipal as would riot then
out: notics, and the nonpa. o : 3 be due had -no. delault.occurred,” and -thereby -cure .the delailt, in which event
"render- all_sums secured by. this’ trust deed: tely due able . ll loreclosure p lings shall bo dismissed by the trustee. : . ’
. constitite a breachof. this trust deed, i i G e T g Otherwise; .the sale'shall be- held: on. the date and at_the time and -
Wit 60 To- pay. all costs, fees. and expenses of. thia, trust including the . cost tacs designated in th i t sale; The trastes may sell said property either
of title search as well as the other costs and expenses of llwrrrus!:_e incurred sen. s ind shall sl fhe parcel’ or parcels -at
in 'Wﬂ"N”‘”!,W'”‘ or:in enlorcing " this °l’."_§""°'7“"d"’""°,°’ and ‘attorney’ I auction to-the” highest. bidder for: cash, ‘payabie at the ‘time of sale, Trustee:
.. fees actually inicurred, : - ; ST P L T “shall deliver.to the purchaser its'deed in ﬁ;rm as_required by law conveying
stieog opTo appear in. and ‘delend -any. action'or progesding purporting 1o .. 4he nre erly :30.-sold, but: without-any coverant ori warranty, express:or -ime
viallect. the xccunéy‘rlghlu or' powers ‘ol beneliciaryor trustee;: and i any suit, p],',"f 7(’ 2 y
action or proceeding .in which the ‘benaliciary ‘or trusfee may appear, including <511 p e greihlinlngss thercol. Any . person, :excluding the: trustee,  but including .
any - suit or." the loreclosure of ‘this deed, to . pay.all. costs and. CXPENALS, ift-.. " yhe’ genndor. and beneliciary, may.purchase at the sale. - " PRI, i
cluding evidence of titls and the bencliciary’s or frustee’s alforney’s fees; the 15..When trustee sells: pursuint to the powera.gro#ided( herein,” trustes

X o rne. in this. paragraph 7-in all cases shall.be "gpirt s Iy, the proceeds of ‘sals. 'to” payment ol (1) the expensen’ of safe i
tixed: by’ the trial court and in. the event.ot an appeal: lrom any’ judgment .or. ", cludingpfh{" com;’:’ensation of the lmu‘:e{ and ‘a reas{mablc" c‘l’narga by trustes's
decree. of the  trial court,: dranfor lx;rr'lher ll&me’{ fo pay such, sum as_the . ap- (' rattorney,  (2) ‘to the obligation secured by:the frust deed, (3): to all persons
pellate court” shal) adjudge reasonable ‘as. the: ber ary 8 or. trusec’s attor. having recorded  liens -subsequent to.the intersst of the trustee in the trust

i -mey’s fees on such appeal, i : [ . : ir “interests may appear in the order of their priority and .(4) the

o s It is mutually agreed that: L PR N any, fo, the: drantor or, fo. his_successor ‘in interest . entitled o such

s 8 In the, event that. any portion or:all of snid property shall be takon S e e T I o
" under ths right ol inent . d¢ ‘o d beneliciary shall: have the .+ % 16, For' any: reason permitied by law bensticiary’ m.zr from time to

V. right, it so elects; to require that all or any . portion ol the monies. payable . timne appoint..a. successor.or. successors o any . trustee named: herein or.{o any’.

~.as compensation-for such’takind,. which are’ in"excess ol the required -trustee inted hereunder. Upon such appointment, and - without .

K ily i yancy {0 the - auccessor trustee, the latter shall: be veated with all titls,

' incurred - by : grantor - in such - proceedings, . shall bo- paid (o - bonelicinr ' powers: and’ duties’ conferred upon any trustee - hercin’ namned . or . appointed

< applied by'it lirst upon any reasonable costs and expenses and aflorney’s dees, - Aereunder, Each’ such int and :eubstitution shall, be' made by. weitten
both in’ the trinl and  appellate courts, necessarily, paid or incurred bgr bene-- . instrument 1 by benelici taini reference o this - trust deed
ticiary in" such 1is and the b indeb?,

id

fo pay- all’ reasonable’ costs, expenses”and . attorney’s. fecy

Vs
applied . upon the i ecniess and -ita place ‘ol record, which, when recorded in the. olfice of the. County
- secured: heroby;: and- drantor ‘Adrees,- at -ils.own expenss, o/ take such actionn. .- Clerk..or “Recorder ol the county. or. covnties in which’ the property is situated,.
and execufe' such instruments as. shall ' be’ necessary’ in obtaining such ‘com-" " shallibe’ conclunive proot-of praper i of the tfrustes,
pensation,” promptly  upon bendlcinry’- request, [ 0l SN e 17, Trustes - accepty’ this * frust-  when. this deed, . duly - executed - and
v 9 AL any. time and “fromy 'time: to time dpon written request of bene- " acknowledged in made. a public record as fravldrd‘ by ‘law., . Trustes iz not -
(iAiciary, payment ol ita less’ and presentation of this deed. and . the note’ for obligated to notily any party hercto of pending sals under ‘any other. deed ol
ondorsenient. (in’ case ol full yances, for ), -without allecting : . frust:or. of ;any -action .or proceedi g "in" which. granfor, benel ciary .or -trustee
! ility. of any, person for the pay i of ‘the indebled 3 {Jru’re« may ;. shall'bs a party unless uch_action; or proceeding-is. brought by frustee, - "

NOpr|fi§a' Trgnl Doad Act provldus;fhh} lhd'o'msfeL'a hersunder mist be “elthér “an ‘anbrnnf, whe' 15 ah active mémber” of  the Oregon State’ Bar, o . ba “frist Eoﬁspdﬁy
or-savings: and loon | 1xed to do i

= property of this state, "its subsldiarles, affiliates, agents or branches, ‘or the United. States or any agency - thareof. .
ST e iy s IS TR U Tt St

n - as insured; insurance: policiss. or ‘compensationor awards lor any taking or damage ‘ol the .

Ko recitals‘in the deed of any. matters of fact shall be ¢onelusive prool .

‘undér the’laws ‘of Oregon or ; the ' United States, o " tltly ‘insurance: company -duthorized -t ldga title to real '/

i
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Th grantor :é:ovennnts arid éérééa'to and
eized in fes simple of said describe,
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way and easgements now o
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fully s
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rantor's personal, family,
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The term benoliciary shall mean the holder and

r not.named ay a benoficiary: herein,

IV ‘ WITNESS . WHEREOF, sa}'d “gra'ntor ll‘lés';'hej’reunh') Sét{ h

se claiming urider him, that he is law-'
thereto exgept
é§?"}$ ﬁtg of-
are a lien, but

e beneficiary and tho

w:fth th
 a valid S .
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for-the year 1977-7

st all persons whomsoever,

this trust deod are:
Notice below),
1al~purposer-other theragricuttarsd —

represented by the above doscribed note and

o

thelr héfrn; logateos,‘deviace‘a," adtﬁlnistmiora, execu-
owner, including pledgee, of ‘the
never the context %0 requires, the.
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this deed ‘and whe.

‘In construing
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v Is a creditor
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or such “word isdefined in - the Truth-in-Lending
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squivalent, If - compliance with : the “Act *
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STATE OF OREGON, . =+ ' 3 L
R T 83,
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ey Cish o2 T 7 .
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; Clu, and. Catherine M.
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eiri o

HoaEh
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" STATE OF OREGON, County of Jos.
S 15

and -

‘ who; being duly. sworn, !
y that the former is the

DR : . el R e s, dentand.that the latter is the-
e otary. ‘of.’ Vb .

: od

. Personally.

g : ¢ J:& corporation,
the foregoing instrument s the corporate seal

"ol said corporation and _that said . instrument was 'signed and cealed in be-!

. half'of said corporation by authority ot'its board ‘of directors; and each ol ..

- them acknowledgded. said “instrument - to be. its voluntary ‘act “and  deed. '
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