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. proporty of this state, " its subnldlques filiates, agents ‘or branches, ‘or the ' United States or, any opency thareof.”.

e ‘ — A — = =
e SR . TRUST-DEED vVo!.;er‘ Pag?e‘;;‘:iﬁ:_ﬁ” ;
: THIS TRUST DEED, made this........... 2 E:. . day of ... JULY. .. . 19,41, between
v ALFRED E..MARTIN.and LONA M. MARTIN, husband and wife ., as Grantor,
i “TRANSAMERICA. Y. i, as Trustee,

ST RIV e ‘ e e ity BS Beneficiary,
SANTSUTIE TRTICE I S ‘ WITNESSETH: ‘ o , T

Grantor irrevocably grants, bargains, sells and conveys to frustee. in frust, 'with power of-sale, the property

oo Klamath .. County, Oregon, described as: i ' i ! S

Lot 6 in Block 2, RIVER RANCH ESTATES, Klamath County, Oregon.

“fogether with all-and singul the 't ts, hereditaments and appurt ‘es and all other rights thereunto belonging, orin’ anywise

" now. or: hereafter appertaining, and the rents, issues: and. profits theceof and all fixtures now or hereafter aftached to or used'in connec-

“+tion with said real estate, "' . - SR SR : L e
R FOR THE .PURPOSE OF 'SECURING;PERFORMANCE “of each adreement of grantor herein ‘contained” and payment, of the
wmof Fonr:Thousand:and.n0/100. mrommoissdesnmmmescnnsmmsnm s S =Dollars, with 'interest .
thereon-according to the terms o1 a'promissory note- of even date horawith, payable to beneticiary : or. ordor. and made by - drantor, the
tinal ‘payment ‘of principal and interest hereot, i not soonor: paid, to be due-and payable ....i.. Jun?S 519, Q&
.- The.date of maturity.of the dsbt secured by this instrument. is the date, stated above, on which the. inal, installment ol said note
becomes due ‘and payable, In tho ovent the within described property, or any .part thereol, or any interest therein’is sold; agreed to be

sold, - conveyed, assigned 'or alienated by the grantor without first :having obtaired the written consent or approval of the beneficiary,.-

:

horein, shall become immediately due and payablo.

. “then, at the. benieticiary's option, all obligations secured by this instrument, irrespective "of ~the. nza!un'ty dates “expressed . thereir,” or

The ‘above ibod ireal is not cul ly - usod : for: agricultural,. fimber or grazing purposes, )
"Tao protect the security of this trust deed, granfor agrees: . - (a) 'consent ‘fo the making of any map or plat of said property;:(b) join in
7.0 1. To: protect, -preserve and “maintain said property - in- good : condition . dranting any easenent .or. creating any .restriction thereon; .(c) " join ‘in-any:
and _repair; not :to_remove or demolish building or impi ¢. thereo: or ;other .agreement " affecting this deed ‘or - the lien - or. .chards.
si0t.t0 commit of -permit.any ‘waste: of said property: S . thereol;. (d} reconvey, without warranty, all or-any part of the property. The:
o 2, To- “iorrestore ‘promptly- and - in’ good -and workmianlike ;1. franfee. in any. reconveyance may be..described ;as “the “person  or - persons.,
any.: or n which ‘may be constructed, damaged or . Iedally entitled . thereto,” and.the recitals therein of:any matters:or facta ‘shall
destroyed. thereon; and pay when duc all costs incurred therefor. IS be conclusive prool: of:the truthlulness thereof,. Trustce's fees-for any” of the -
3. To comply ‘witk all-laws, ordi T i “eondi- . 8ervices mentioned in this paragraph shail be not less than $5.000 R
ions and. réstrictionsalfecting said . property; il the:beneliciary. 80" requeats, {o . 7i/10.. Upon -any, délault by drantor. hereunder,” beneliciacy may "at any.:
join in:executing such financing:statements pursuant:tc - the.Uniform. Commer-": time :without -notice, . either: in ‘person,. by agent or by -a-recetver {0’ be “ap-.
cial-'Code. as the: beneliciary. may. require .and: to’.pay; for:tiling “same'in the:" ‘pointed by a: court, and: without- redard “to the adequacy ol any security for.
proper; public olHcs, or. offites, as: well .as  the cost: of-all: lien searches made . the indebledness; hereby :secured, enter. upon and take possession ol ‘said. prop-:
by tiling: Olﬁc - earchinig agenci s may. be deemied - desirable’ by /the orty..or :any.part: thereol, in. its:own' name ‘sue:or ‘otherwise.collect "the rents,
ot A e s . N

benoficia Csissues and prolits,’ including’ those past due and unpaid, and.apply’ the same,

T'o. provide ‘and _ continuously maintain - insurance ‘on’ the "buildings | less costs:apd e ol op an r attor-
now or. hetéalter erected:on’ the. said ‘premises. agains loss. or damage by fire! . ney's fees upon.any indebtedness: secured hereby, and in such order as:bene- -
and ' such ;other *hazards 4s Hf bT iciagy % ine ‘to timoy require,” in. i liclary - may. determine,.” ! o 3 F AN e .
an"amount ot less. than A ‘u. LLILSUL X . R@ten in S 11;Tho entering upo ‘ta posséssion "ol said. property,” the’
vto" th cotlection ol such. rents, issues:and profits,. or' the. proceeds ol-tire and other

5 - . Yol £ v e Soiry o H -
>/ policies. l,insurll:nce's all be delivered: ;o‘(he‘;benellcmryms soon: as:insured; : - .insirance policies or. compensation- or, awards for Tany-taking or.damage ol the

1l “the grani ihall “fail for any. reason to ‘procure any such_insurance and’ fo.’. property, and the ‘application of’ release ‘thereo! aa ‘aloresaid,” shall not cure or -
" doliver said: pol .el.tp‘the;benehcmryVntylamt,hltecn days prior: to the expira-’ . waive-any delault. or. notice ot default hereunder oriinvalidate:any:act done -
tion ol 'any ‘policy:of insurance. now .or Hereatter. placed  on' said ! buildings, purauani: to such notice. R O L ] Vv i
the - beneliciary’ may procure :the "samo -at ' grantor's . expense. Tho. amount £ 120 Upon ‘default-by grantor’ in: payment of ‘any ind secured
collected ‘under. any: fire or_other insurance. policy may be - applied ‘by' beneli- .hereby or-in his. performance of any agrcement -hereunder, the beneliciary may.
ciary iupon’ any :indebtedness ‘secured hereby and in such order. as beneticiary . : declare -all sums secured. hereby il Iy due and ble. In such an cvent
may, detereine, ‘or, at. option of benel mou _collect )
any. part: thereof, may be released. fo grantor. Such application or release shall . timber or! grazing purposes,:the beneliciary may praceed to foreclose’thiz trust
not cure or. waive:any. deinult or ‘niatice ol .delault hereunder. or invalidato any 2., deed . in: equity, -as-a_ mortgaje’ in the manner: provided by-law: for_mortgnge
act: dono ‘pursuant’to. such: notice, " . 23 et o ‘foreclosures, However. il -said real -propertyis not so.currently used, the bene-
: 5..To:keep said: premises. {rée from construction’ I'ens. and 'to: pay ‘all." " ficiary'at  his" election may proceed (o loreclose this trust deed. in equity as a

taxes, assessmerta ‘and “other ‘chargen that “may’be levied or ‘assessed upon -of . ¥ “mortgage or direct - the. trustee o loreclose -this frust. deed by advertisement
againat’:said. property. belore; any part ol guch "taxes, assessments .an other-iiand sale. In"the latter ‘event the beneliciary or'the trustee shall oxecute and
chardes become past. due or. delinquent and promptly deliver 'receipts’ therefor ;. cause fo be.recorded his writlen notice of :delault -and hiy election to sell the
fo- beneliciary; should.the' grantor :ail to make ‘payment ol any: taxes, assess-  “yaid described real property”fto satisly the obligations secured: hereby, where.
".ments, - insurance”_premiums, lisns or other charges payable by, drantor," either:... ypon.the trustee shall lix the time and place of sale, give notice thereof as then ..
by dirsct - payr wor:by . providing ficiary: with funds . with. which' 10 /. required by low.and proceed fo_foreclose. this trust deed. in the :manner pro-
make such. payment, beneliciary ' may, . at - ils option, ‘make payment . thereoi, vided in ORS 86.740 to 86.795. R L e L
nd (h?:m':ﬂ‘,,m,l’:"drWlf_h.‘mtgust at the rate set forth 'in the note secured v - 13, Should the beneliciary. élect to foreclose by advertisement -and sale
hereby,’ with', th described in paragraphs 6. and7.of this ' {ken” alter. default’ at_ anytime. prior- to live days: before the date ‘set by the

; ] ¢ LB
" trast deed,, shall be added to and becomio a.part of the debt secured by this': fryustes for 'the trustee's sale,. the’ grantor -or: other ‘person’so :privileded by

" without ; waiver ol any: rights. arising -Irom - breach: of any ol ‘the ... ORS 86.760, may: pay to the beneliciary. or his. successors in inferest, respec . .
nants, ; ! ents,i wih inlerest as aforesaid, -ths proj (ively, the entire amount then due under: the terms ol the trust deed and the'”!
‘erty ; horeinl 1as. 1 N . . ":. obligation: secured .thereby (including costs.and. exponses actually “incurred in’’

" amme exfent  that ‘they . * the’ pent of . i i enforcing the-terms ol the obligation and trustee’s and atforney’s fees not ex-

“described, and all .such ' p t il be-im Yy al nd payable with ceeding $50 each)-other.than such portion-of. the principal as would no?. th
.oit. notice, and the nonpayment thercol shalli B‘cg_'a option of. the beneliciary, b:dlueg lfnd :o ,de)lqult occurred, antforheroby cure ':he dx:lnull,,'in which évem
ed iatély’ due and’ payabld, and ' ]l foreclosure p fings shall be dismissed by.the trustee, R R
B ... ' 14,° Otherwise, the sale shall be held on the date and at the time and: "
place designated in.the notice. of ‘sale.:The trustce may sell said property: either .
h or i 1e of H ! e is and rd .'in" one parcel “or: In" separate parcels” and . shall :sell the : parcel - or. parcels-at'
n wit o;vm ¢ L n and ‘frustee’s an ‘-"“?"“-'}" auction to: the “highest. bidder lor . cash, payable’at the time of sale,  Trusfee '
l"‘,“ Pc‘u."yom:‘g:;r.in Vn‘u‘i deiond nny"n;:tion or proc‘:ec"ding purvbolv'linﬂ P :}I:ell,dnhver to_the ‘purchaser its deed in form as.required by law. conveying

ar i 0ag - Gerel ) ng. pu 8-t o . proporty .80 .sold,” bu R any. cov, " or warranty;’ express or im-
et sl e o oyt of Bt o Tt oo d i S Bl o g oy i, ot bl concl et
*'any - suit  for.. the  foreclosure -of i this. deed,. to" pay. all costs .and. expentes, i v?hé“:.r:;ot and bmeli:i:cr‘;. }n:;pﬁ:;;z'z'a ::C!I‘:e‘:'\gle b rustee, .lﬂT including. -,
4 cluding: evidence of. title.ond the beneficiary's or trustee’s attorney’s lees; the B ls: When frusteo’ solls pursuant to. the! wers provided herein,  trustes
" amount _of atforney.a fees mentioned in"this paragraph: 7" in.all-cassy shall:be i yhaif ‘apply the p 1+ of sale’ fo - pay ‘vbfo”) tﬁe,expeme:‘ of sale, in-
-fized by-the trial court and-in:the event.ol an appeal lrom any. judgment:or. . cluding: the. compensation of the frustee anda reasonable: charde by trustee's’

peliate court.shall adjudge r

i decree “of -the “trial eourf;/grnn‘OY;(lf{fh;f' ";'tﬁ‘:’:"".v,l’f” such sum as the' ap- .': attorney,” (2): to the a_b"ga!ion‘ securod. by, the . trust deed;  (J3): fo. all- persons

2 y's or: frustee’s attor< ' paying’ recorded liens  su
- ney's fees on such appeal. i : ! *dend as their:inferests may appear. in the order ol their priority and (4) the
! It is mutually . agreed that: ;. 0 ts et ORI -surpla;. il any, .o’ the ‘grantor ot fo:his successor:in inferest entitled .fo. auch’;
g /.8, In the .event that any portion or all of said property sholl bo taken urplum, - e e o B S L B
under the right of ¢minent domain or condemnation, beneliciary shall have the .16, For any ‘renson. p Jaw.? 'y may  from time. to
'right, il ‘it 80 alects; to require: that all or any ‘portion of the monics payable me. appoint n: euCCossor Of BUCCORIOTY 10 any . trustee named erein or .to any::

a% compensation lor such taking, whick are in exccss of. the amount; saquired . succescor . trustes appointed hereunder, Upon .éuch appointment, .and ' without
to pay. all reasonable_costs,” expenses. and atforney's_lees iy p i vey o the “trustes,’ the latter shall be vested with all -title,
5 incurred . by grantor in- such proceedingn, shall: be paid to benvlfcinry “ wers and. dutles ' conferred “upon -any - trustee  herein. named- or”appointed
. applied by it lirst upon any ble costs and exp: and attorney’s lees, - hereunder. Each such i and”substitution .
. both in - the trial and > appellate courts, ntcusnr)ly‘ludd or - incurred Ly bene- . insfrument ted ticlary, ing ;reference “to . this trust deed
“ficiary . in’ auch procvedings, and :the balance applied upon: the indebledn and -its. place ol record, which,” when recorded .in. the olfice of the Count. i
- secured. oreby; and; drantor afrees, at lw_own expenss,-to: take -wuch actions .. Clerk- or.Recorder of the counly of counties in which the property in oituated, .’
- and-‘execute , such . Instruments as shall' be ‘necexsary in obtaining such com-"_ "shall be conclusive. prool of ‘propet ‘appoi i:of the trastee, "
pensation, promptly upon,benellc!nrf'a requeat. .’ KR i o5 17, Trustes accepts  this - trust” when - this deed, . duly - executed and
S 9,7At any time and from time totime upon written reguest of bene-: acknowledfed..is . made, a. public_record as rovided ' by ‘law: Trusteo’ is not
Icinry, - payment ol . its:{ees and ‘prosentation ‘of. this deed: and  the nofe for obligated fo nalily..any. party -hereto of - pe ing: sale under_any. other deed of
endorsement (in case ol {ull reconveyances, ‘(or lation), without allecti trast (or. of any- action or. proceeding in which grantor, beneliciary or. trustee

. the: liability' of any person. lor, the’ paymer of the indebtedness,: trustes may i shall be a:party unlese tuch attion ‘or procetding is brought by, truntse,,

WETE: The Trum Deod . Act provices thot the rustes haraunder must bb alther on” attomey,: who' s an tive member of ihe Ofogon’ Stafa’ Bar, ' ‘barik;" ot "campanv."‘
or. savings .and lean- assoclation autherized to.do businsss under the laws “of . Orégon” or; the: United States,: a title -Inturance. cempany : authorized - o7 Ingure -title to'.real
(P ‘ ; PR E

y -the entire &0 d, or " and. il the. above described real property is:cutrently used. for. agricultural, .

sequent : fo-the inferést ol the trustes in the frust -

shall be made by written -3




; The grantor covenants and agrees to and thh the banehcmry and those cla:mmg under hlm, that he is law-
fully seized in fez simple of said described real ‘property and: has'a valid, unencumbsred title thereto excePt :
covenants, condttions, plat: restrictions,. reservations, rights, rights of:
way,and easements now of record Taxes for the: year 1977 78 are.a 1ien ~but

‘not; Xet due and payable.
and that_ he w:ll wammt and forever deiend the same agamst nIl persons whomsoever.

The granfor warrnnu that .¢h procseds of the laan ropreaomad by !ho abovc doscribed riote’ and this trust decd are:
(a)* primarily for . grantor's personal, Iam:ly, housahold or agricultural purposoy (see Important Notice below), - . . )
Hom-or-{mn-# hiral porson)-are .‘v. or mmvmul-pummmﬂmr—rhmwmm

DPUEpoEes,

' This desd applloa to; inures to tha bonth ol and binda nll partlcu hercfo, lhelr heirs, leguteea, daviuol, admimstmtora, execu-
¢ors, personal representatives, d gns, The torm b all . mean the holder ‘and owner, including pledgee, of the
contract socurod hetaby heth, as a beneticl, harem. In conafruing thiz deed and whcnevor rhe con’ext 80 requtres, the.

celil the 16 and the ‘neutor, and tlm i “includ tho plural

IN WI TNESS WHEREOF said grantor has heteunto set hxs hand th day and year fu-st above wntten.» v

* IMPORTANT NOTICE: Celete, by llnlng out, whlchcvur warranly (u) or (b) is
not y. {0) Is licable and fthe beneficiary is a:creditor

“, or such: .word - h defined’ In ‘the’ Truth~ ~in-Londing Ad and ngula"on Z h
benvﬂ:luvy MUST" comply with the Act and. Regul by
h

;- for. this purg if this '} is fo_be @ FIRSY lion' o_Hin i : freeeen
. the puuhmo of a dwclllng, use Shvem-No" Form ' No, 11305 ‘or equivalent; > % i p [
1# this Instrument I NOT to be a First lien, yse Stevens-Ness Form No, 1306, or. %
'cqulvclon!. IE. compllunca wi)h !hu Act- nni required, dhroguvd 'hls notlcc.-‘
e, : Iona M. Martin

-{If thi signer of the abuve is o <orporullnn, W . R
Cuse lhl 'ovrn o' n:knnwlcdgmcnt opposlh) . :
. G i (ons 93 490].

STATE OF OREGON: . ' STATE OF OREGON County of
- Con Klamath AT MR (e ity 192
éu; 3 ?1'7 iniipe e AN Personally',‘»rr eeieiorine
; : RN Lo RSN Lllwho, being duly sworn,
Alpfgoena"y yppe&radrtgi;bo.gnd( SRR oqch ‘for‘h‘ix’.ns’o{l ‘ai:d'no; one !9:‘ the other, did say that the formor. is the
O st R SR K - I SRR . '-' " and. that tho lattor :athe
etary of... e B

e SO ‘a corporutwn, -
the !°f°ﬂ°in§ inslru- j and that -the:seal aflixed to the’ Ioregamg msfrument is the' corporafe soal
el y et and deod o1 of ‘said corporat:on and -that ‘said instrument ‘was signed -and sealed:in be-:
Qe hnlf 'of ‘said. corporation by authenty ot its board of directors; and each of.:
‘them acknowiedged - said mstrument to be lts volun!ary act: and deed
Beloreme - G :

T i : . KRR MR W (OFFI'CI‘A‘I}‘:TJ
Oregan % [ . - : e < SEAL) .

pires: é ‘ /3- go

. Tho undorugned is tha g..l owner and holdcr ob aII secured by the' for ing t(ugt docd A” sums; aeeured.by, said:
tmsl‘ deed have been lully paid and satistied.’ 'You hereby . are dnrected on paymon! 1o’ yau of nny sums’ owing to: you under ‘the: terms ol .
" said, trust. daed .or pursuant. fo stutute, to_cancel all evid of ‘indebtodnes Becured By: said rruat deed (¥ wh:cb are’ dohvared to you
-herewith togetbor with aaxd trust .deed) and to reconvey,. w:rhout war.rant,v, “to the pam‘es daaignatod by tha tarma of sazd !mst daed th

: eslnta now held byfyou umler tlw same. Mutl reconveyanca and documont: to

TRUST DEED ; T A _sm"‘rsokoméozv B
; : County of Kla"nath

I certtfy that: the ‘within: mstru-""

b nient was, rece /ed for record ‘on the'
‘ B Avgust - g

Gmﬁoi"" ;PACE RESERVFD b kI 7‘? relock. )‘vf.gaﬂéscftded,

in boo, ffg

a8 hle/reel number

STEVANS. NESS LAW PUB, CO.; ruRTLANn. one,’

o e . _ b E ‘ﬂgconbér{:‘s use ..
'JCO., a corporation o
- Bonoliciary..

AFTER RECORDING RETURN TO.: i
TransamerlcaiTltl ,Ins Co




