This Indentur, made this Sth

AN
o019

day of B! ., between
IR

JERRY K. LOLFFLER AND JOAN LOEFFLER, HUSBAND AND WIFE

Lercinafter

called “Mortgugor™, and FIRST NATIONAL BANK OF OREGON, a national banking association, hercinufier called “Mortgagee™:

WITNESSETH

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby grant, bargain, selb and convey

KLAMATH County, Oregon, to wit:

unto the Mortgagee, all the following deseribed property situate in

IN BLOGK 4, TRACT 1091, LYNNEWOOD

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in dnywisé appertaining: abo all such ap-
paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar

to the one situated on the real property hereinabove described, including,

but not exclusively, all fistures and personal property used or intended for

use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,
counters, and other store, office and trade fixtures; also the rents, issues and profits arising from ot in connection with the said real and personal

property or any part thereof. L

C'IU BHEIUB anh @H qj‘lﬂlb the same unto the Mortgagee, itssuccessors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever. :

This conveyance is intended as a mortgage to-secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

and performed, -and to secure the payment of the sum of $ 53,800.00

and interest-thereon in accordance with the'tenor of a certain promissory note exccuted by

JFERRY K. LOEFFLER AND JOAN LOEFFLER,

HUSBAND AND WIFE

dated AUGUST. 5 - L1917

, payable to the order of the Mortgngccﬂmxadkmm}imxmq{ﬁﬂx .
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TN MONTELY PAYMENTS OF INTEREST ONLY ON THE

FIRST DAY OF FACH MONTH COMMENCING SEPTEMBER 1, 1977 UNTIL AUGUST 5, 1978 WHEN THE
WHOLE UNPAID SUM OF PRINCIPAL AND INTEREST SHALL BE PAID.

The Mortgagor docs hereby covenant and agree’ to and with the
Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby sceured,
with interest, as prescribed by said note, and all taxes, liens and utility
charges upon said premises or for services furnished thereto.

2. That he will not commit or permit strip or wasle of the said
premises or any part thereol; that he will keep the real und personal
property hereinabove deseribed in good order and repair and in tenant.
able condition; that he will promptly comply with any and all munici-
pal and governmental rules and regulations with reference thereto; that
if any of the said property be damaged or destroyed by any caase, he
will immediately reconstreict or repair the same so that, when com=
pleted, it shall ke worth not less than the value thereof at the time of
sich loss or damage; provided, that if such loss or damage shall be
«aused by a hazard against which insurance is carried, the obligation of
the Mortgagor to repair or reconstruct shall not arise unless the Mort-

A I

gagee shall consent to the application of insurance proceeds to the ex-
pense of such reconstruction or repair.

3. That he will, at his own cost and expense, keep the building or
buildings now or hereafter upon said premiises, together with all personal
property covered by the licn” hereof, insured against loss by fire and
against loss by such other hazards as the Mortgagee may from time to
time require, in one or more: insurance companies satisfactory to or
designated by the Mortgagee in an aggregate: amount not less than the
amotmt of the indebtedness hereby secured (unless the full insurable
value of such building or buildings is less than the amount hereby se-
cured, in which event the Movigagor shall insure to the amount of the
full insurable value); that all policies of insurance upon said premises,
including policies in excess of the amount hereinabove mentioned and
policics against other hazards than those required,. shall contain. such
provisions as the Mortgagee shall require and shall provide, in such form
as the Mortgagee may preseribe, that loss shall be payable to the Mot
gagee: that all such policies and receipts showing: full payment of
premiums therefor shall be delivered to and retained by the Mortgagee
during the existence of this mortgage; that at least 5 duys prior (o the ex-
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piration of any policy or policies he will deliver to the Mortgagee satis-
factory renewals thereof together with premivm veeeipts inc fulls that if
any poliey or policies shall impose any condition upon the Liability of the
insurer or shall contain any "average elause” or other provision by which
the insurer may be liable for less than the Tull amomit of the loss sis-
tained, he will, as often as the Motgagee may require, provide the
Mortgagee with ail snceh evidenee as it may request coneerning the per-
furnnmer of sucl condition or the eistenee of any fuets or the vabue of
the propesty insared wid, if it shall appear to the Mortagee that the in-
suraniee is prejudiced by the aets or omissions of the Mortgagor or it
the coverage is inadequate, the Martgagor wall do sl wets and thing.
and obtain such further fnsaranee as the Mortgiee may reguires that
the Mortagee wsay, at its option, reqiite the proceeds ol any sivanee
polivies upon the suid premises’ to he applied to the-payorent af the in

debtedness hevelsy seeured or to he wsid Tor the vepaiv or reconstiuction
of the property diunagad or destioged,

4. That he will exeente or procute suel farther assivanee of Dis tithe
to the said property as may be ceguested by the Mortyage:

5. That in case the Mortgagor shall fail, negdect or refose o do o
perforw any of the acts or things herein requived to be done o per
formed, the Mortwayes v, a ity option, but without ey obligation to
it pat to sordo, and withont waiver of saeh definlt, procure any ine
suratice, pay any taxes orHens ur ntility charges, make sy repair or do
any other ol the things required, and any expenses sainenrred and any
suns so padd shall bear interest at 8 per aunune and shall be seenred
hereby B

6. ‘That he will not, without the prior written consent of Mortuagee,
transfer his interest in said premises or any part thercol, whether or not
the transferee assumes or agrees to pay the indebtedness heseby sccured.
Cpan any application Tor Mortgagees consent (o such o transfer, Mort
wagee iy require from the transferee sueh ufornmation s wonld
normdly b ceguired it the transferee wee e oan apphicont: Mort-
wigee shall not unreasonabdy withliold it consent. Av a condition of it
consent toany transfers Mortgagee miay, i ity disetenons finpose @
service eliarge not exceeding one percent of the orfginad smount of the
indebtedness hereby seenred and uay iuerease the interest rate on the
indebtedness Tiereby seeured by ot more than one percent pec s,

7. That, i aoy defanbt be grade in the payient of the prineipal o
interest of the indebteduess hereby securedior in the perfornines of any
of the covenants or aereements of this mortgage, the Morteaeee s, al
its uption. withont notice, dechire the entire sum secared by this mort
wage due und pavable and foreclose this wortage.

§. 'That, in the event of the institution of any suit v action o fore
dose this mortgage, the Mortgagor will pay such sum as the trial court
and any appelliste eotrt may adjudge reasonabic ay attorney's fees in
connection thevewith and such further sums as the Mortgagee shali have
paied o ineurred for tensions of abstracts or title searches or examing
Lion fees i conneétion therewith, whether or ot final judgment or de
crev therein b enteped and @l sueh sums e seenred hereby o that in
any suele suit, the courtsay, apoi application of the plaintiff sod with
ant regand to the comdition of the property or the adeguaey of the s
cwrity Are this indebtedoess hereby secured and without netice 1o the
Mortagot ot any ope else, appoint a receiser to take posscasiot and i
bl said mottgged properts and eallect and geceive any o alt of ta
pents, bsnes and profite which had therrtolore saiven or acerued o
whielr niay arise or acerae during the pendency oF saeh ants tat any
anenint s peecived shud] be applied toward the gy inent of thie debt
cured herebyalbter fint paving therefrom the chanus wnd evpenses of
it reeeivernbips bt wntil w hreadcon defanlt by the Mortuagor innie
or tore of Bis eov enants of agreepients herein contained. he pan remain
i pessession of tie mattgaged propenty and tetain adl rents actiadh ptidd
to and, receised by Bim prior tosueh defanlt.

G Fhe word “Morteagor, and the Jangige of this instonment <hall,
whiere therv s more Ui one morteagtor, be construed ag plurat and be
banching jointly and severalbe wpon b mortgagons aned the word “Mort-
waee” shidl appdy 1o aes holder ob this mortgoge Masenline pronomnns
nelide feninine and peoter, Al of the covenants of the Minlgaizo shall
be binditg upon his heits, esecutors,administrators, svecesors aml
assiggns and inre to the benefit of the suceesors and asigns of the Maort-
e, b the event of any tanster of the property hesein deseribed o
any past thereol or any inieret therein, whether voluatary o involun-
tary o1 by operation of s, the Mortgagee ay. withoot notice tothe
Mortgagur ar aud ane else, onee or olten, octend the time of payinent or
srant renew ads ofdidebtedues herebs seenred for and term, vecate re
Franis or pantisl releases Tiony i B of this e tizage or o oanyothic:
e peet. odidy the tenns hereob without thereby sdlecting the personal
primary Tiability of the Mortiagor {or the pagest of the indebtedue..
herehy socored, N condition of this ratgage shadl be dévmed waived
dadess the s be expresdy wadved D7 scriting by the Mortgagee, When
ever anynotice, demand, or teguest s requited hy the terms hereal o
beoany lew tos e existenes o herdatter enacted il sotice, demanid
ar tequest shall be sofficient iF personatly senved o one on more of the
peesans who sl at e time Told recard title to the properts heicin
deseribed on i enclosed a0 pastpaid envelope addressed to one or more
ab such persons ar to the - Mortger ay the Tast scddress actnathy
furinhied to e Mortzagee ot the mortgaited premises and deposired
jany post office. sation or letter Hov

IN WITNESS WHEREOF. said Mortzagor haveveented this indgnture the day and year first above written,

{erry\‘g\ Loe f_yer

!
{
i

\ Lo STATE OF « YREGON. County of

N XS

18
/A

72 Rl ol

</ 7
vJIoan Loefrlek

CORPARATE ACKNOWLEDCEMENT

4.
A

3
3

ST

2

:
H

% JER—

g AR i

+
i
t

3t

b
FRTHY! R
el

i Ll OE

Persomally appeared

and

S'l'/"l‘l{ OF OREGON } s
AN
Klamath S :
L1977

who being duly siworn. did say that he.

County of Lisithe

and he.

August 5

. ivthe
Persanally appeared the above named _JeXey K ; of

Loeffler & Joan Loeffler, Husband and

Wife a corporation, and that the seal affived to the forcioing instrument is the
and arkuoicledged the foregoing tnstrument to be corporate seal of said corporation tprovided said corporation has such seals and
that said instrunent was sivned and seabed on behalf of wid corporation by

celuntory act and deed. athority of its Board of Dircetors; and he arknowtedped said instrument to be
it toluntary act and deed.
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