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THIS TRUST DEED, made this 5th day of

August 19 77 ., between

RICHARD V. STAIR AND NANCY .D. STAIR, Husband and Wife

KLAMATH . ‘

illiam .. Sisemor
, as.grantor, Willngnl%BJé:J\'ong, }?., as %r%gec.o A7

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION ¥ Klamath Falls, Oregon, a corporation organized and cxisting

under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sclls and convoys fo the trustee, in trust, with power of sale, the property

in Klamath County, Oregon, described as:

Lot 20, Block 3, TRACT 1112, EIGHTH ADDITION TO SUNSET
VILLAGZ, according to the official plat thereof on file
in the office of the County Clerk of Klamath County,

Oregon.

which said described real property is not currently used for agricultural, timber or grazing purpeses,

together with all and singular the appurtenances; fenemenis, heraditaments, rents, issuos. profits, watur rights, ehoemn

hereafter belonging to, derived from or in anywise appertaining fo’the sbove described promises, and all plumbing. Lghtie:

lating, air-conditioning, refrigotating, watering and irrigation apparatus, equipment and fistures, together with all giwringr wered ;
covering in-place such as wall-to-wall carpeting. and linaleum, shades and builtin appliances naw. or herealter ingtaliod in o wied i cordection

with the above described premises, including all .interest therein whizh

the granter has or may bureaftor acquire.

{or securing
perfgrinance oboabh agroament of tha grantar herein contained and: the poyment of the sum. of ‘THIRTY“NINE THOUSAND, NINE
. 39,900.00

the purposs o

...} Dollars, with interest thereon according to the terms of o promissory no!ﬁUNP/B.EPA*CAN;%wSiN,oA}agIQ-té--ﬂn’:—

bone!’iciasry or order_and made by tho grantor, principal and interest being payable in monthly instalimenis of $.322,

eptember ESRE LI AY

This trust deed shall further secure the payment of such additional money,
it any, as may be loaned hereafter by the beneficlary to the.grantor or othera
baving an Intercat in the above described property, as may be evidenced by &
note or notes. If the indebtudness secured by this trust deed -{s evidenced by
more than one note, the beneflelary may credit payments.received by It upon

any. of said notes or parl of any payment on one note and part on another,

as the hene(!cln;y may. elect,

The grantor hereby covenants to and with the trustee and the beneficlary
hereln that the sajd premlises and property conveyed by . this . trust deed ure
free- and clear of all encumnbrances and that the grantor will and his helrs,
exccutors ‘and administrators shall warrant and defend his sald title thereto
against the claims of all persons. whomsoever,

The grantor covenants and agrees to pay sald nate according to the terms
thereof and, when due, ali taxes, assessments and. other charges levied againat
sald property; to ‘keep said property free from all encumbrances having. pre.
cedence over this trust deed; to complete all bulldings In course of construction
or herealter constructed on snid premises within six months from the. date
hereof or the date constructlon is hercnfter commienced; to repair and restore

v and In good workmanlike. manner any bnilding or improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs incurred therefor: to allow beneflclary to Inspect sald property at all
times during construction; to replace any work or materlals unsatistactory to
beneticiary within fifteen days after written notice: from beneficinry of such
tact; not to remove or destro nn% buflding or improvements now or hercafter
constructed on said premises; to kesp all buitdings and lmprovements now or
hereafter  erected upon sald pru&;crty tn good repatr awd to commit or suffer

cep all bulldings, property and improvements
now or hereafter erccted on sald premises continuously Insured -agalnst loss
by fire or such other hazards ns the beneficlary may from tlme to time require,
in & sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companles acceptable to the hene.
ticlary, and to deliver the orlginal policy of insurance in correet” form and with
approved loss payable clause in favor of the beneficlary attached and with
remiutn pald, to the principal place of business of the heneficinry at least
ifteen daye prior to- the effectlve date of any such policy of insurance. 1f
sald policy of insurance is not so tendered, the benellclary may In ita own
discretion obtain fusurance for the beneflt of the benellcinry, which fnsurance
shall be non-cancellable by the grantor during the full term of the policy thus
obtained.

That for the purpase of prosiding regulatly for the prompt  payment of all faxes,
assessments, and governniental charges levied or essed agalnst the ahove deserlbed pro-
perty and Ansurance premfum while the indebiedn seeured berely fs In excess of R0Gh
of the lesser of the originsl purchase price pald by the grantor at the time the loan was
made or the bepefickury's . orlginal appraisal salue of the property at the time the loan
wity made, grantor’ will pay to the beueficlary In addition to the monthly. payments of
principal and- [nterest payable under the teems of the nete or obigatlon secured hereby
on the - date -Installments on principal and Interest are payable an amount. equal to 1/12
of the taxes, u anents, and other charges due amd payabide wiih respect to safd property
within each su ding 12 months and also 1 /36 of the insurance premium payable with
respect Lo sald property within each sueceeding three yewrs while this Trust Deed s In
effect “as estinated and directed . by the Dbeneflelary. Beneficiary shall pay to the grantor
Interest on sald amounts ut a rate not fess than the highest rate authorized to be pald
by banks on theic open passlook accounts minus 3 /4 of 1. If such rute ds less th

inferest pald shiadt he ¢4, Interest shall he computed an the asera
monthly b ¢ In the . acenunl and shill Dhe pald quarterly to the granter by crediting
to the cscrow account the amount of the inferest due,

While “the grantor is to pay any and all tases, assessments” and other elirges lisied
or assessed agalnst safd property, or any part - theeeof, before the same  begin to bear
interest amd also te pay preminms on all insurance policles upoh sald property, such pay-
ments ata 1o be made through the benefielary, afuresiatd, The grantor liereby anthorlzes
the beneticlary to pay any and all tases, assessments aml ather charges levled or “imposed
against sslil properts in the amounts s shown by the statements thereaf furnished by the

I‘ taxes, assesstients ot other charges, and to pay the Insurance premiums
showty-on the stutements submitted by the Insuranice earelers or thefr. rep
s ol to withdeaw the sums whicl may be required-from e reserve aceotnt,

v, established for that purpose, The grantor agrees inono cent to lold the beneflelary
respunsiibile for fallure to hme any. Disopanee waltten or for any loss or damage growing
out of & defeet in any insurance poliy, sod the beneticlary hereby i authorfzed, in the
erent of any Juss, f eompromise and setile with any Insarance company and to apply any
suely bsuranee 3 ¢ apon the obilgatfons seesed by this trust deed In compating the
anount of  the Indettednese fur payment mnb satisfactbon o il o upon sale or other

coemmencing

acunisition of the property by the benefelary after default, any balanee remainime I the
reserve aceount shall be credited to the Indebtedness. If - any anthorized reserve -aceannt
for tiaxes, a ments, nsgrance  premlums and sther charges 1 not sefffeient at any
time for .t yoent ol sueh charges they - beeame due, the granter stall pay the
deficit o t] heneflefary upon demand, aod if not pald wlthin ten days after such demand,
the benefictary may at its aption add the ament of sueh defleit to the prineipal of the
obtimatlon seenced Berehy,

Should the granfor ail to Leep nny of the foregoing covenants, then the
brneficiary may at ls option earry out the same, and all {ts expenditures there.
for shall draw’ jnterest at the rite specitied In the note, shall be repayable by
the grantor on demand . and shall be secured by the lien of thix trust deed. In
this connection, the heneficiary shall have the right in its discretion to eomplete
any fmprovements made on sald premises and also to make such repairs to said
property as in its sole diseretion it may deem nécessary or advisahle, .

The grantor further agrees ta comply with all Tnws, ondinanves, regulntions;
covenants, conditions and restrictions affeeting said property: to Imy all costs,’
fees ‘and expensea of this trust, including the cost of title search, as well as
the "other costs and expenses of the (rugtee incurred in connectlon with or
in enforcing this obllgation, and trustee's and attorney's. fees actually incurred;
to appear in and defend any action or procesding purporting nftect the seenr-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay alt
costs und expenses, including cost of evidence of title -and attarncy's
resasonable sum he fixed by the court, in any such action or. pro
which the beneficiary or trustee may. appear and n any suit. brought by bene.
f‘h‘in|r)‘ Lo foreclose this deed, and all suid «nms shall He secured by this trust
deed,

The heneliclary will furnish to the wrantor on written request therefor an
annual statement of account bud shall not be obligated oe required to furnish
any further statements of account,

It 13 mutually agreed that:

1.- In the cvent that any portion or all of =said property “shall he taken
under ‘the right of eminent domaln or condemnation, the beneficinry shall have
the sight to commuence, prosecute fn ita own name, appear in or defend any ac-
tion or procecdings, or to make any comprowmisc or settiement. In connection with
such taking and, J 1t s0 elects, to require that all or any portion of the money's
pnrnhlc as compensation for such taking, which are {n excess of the amount Te.
quired Lo pay all rensonable costs, expenses and~attorney’s fees necessarlly pald
or incurred by the grantor in such proceedings, shall be pald to tl heneliciary
and appiled by 1t first upon any reasonable costs and expenses and attorney’s
fees necessarily pald or ineurred by the heneficlary In such proceedings, and the
halance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own. expense, 1o take such actions and exccute such instruments as shall
be -necessary in obtalning such compensation, promptly upon the beneficiary's
request, v

2, At any time and from time to time u{mn written request of the bene-
ficlary. payment of s fees and presentation of this deed and the ncte for en.
dorsement (fn case of full reconveyance, for cancellation), without affecting the
liability -of any person for the payment of the indehtedness, the trustee may (a)
consent to the making of any map or plat'of said property; (b)) join in granting
any easement or creating and restriction therenn, (¢) join In any subordination
of other agreenicnt affecting this deed or the llen or chnarge herenf; (d) reconvey,
without warranty, all or any part of the property. The grantee in rny reconvey-
anee may he described as the “person er persons legally entitled thereto™ and
the reclinls therein of any matters or facts ahall be. concluslve proof of the
truthfuiness (hereof, Trustee's feey for any of the services Jo this paragraph
shall be $5.00.

3. As additionn! sceurlty, grantor herchy assigns {o heneffciary durfug the
continuance of these truste all rents, fssues, royalties and profits of the pro-
perty affected hy this deed and of any personal prsperty located thereon. Untll -
grantor shall default in the payinent of any indehtedness scenred herehy or in
the performance of any agreement hercunder, grantor ahall have the right to col-
lTect all such rents, fssuea, royaities and profits earned prior to default as they
hecome due and payable. Upon any default hy the grantor hereunder, the bene.
ficiary may at any time without notice, cither {n person, hy agent or by a re-
ceiver to be appointed by n cour{, and without regard to the adequacy of sny
sccurity for the fndebtedness hy aecured, enter upon and take possession of
sald property, or any part the in ity own name aue for or otherwise ocoflect
the rents, Issucs and profit Tuding those past due and unpald, and. apply
the same, less costs and ex cs of operation and coflection, trcluding reason.
able l:nrnofv'a feea, upon any Indebtedness sccured herehy, and in such order
g8 the benefictary may determine,

e ey

li

-




& R %,
fh‘; ) 3ot
e

4. The enlering upun snd taking poassession of sald property, the oollection
of such rents, fssues and profits or the proceeds of fire and othor Insurance pol-
icles or cumpensation or awards for any taking or damage of tho property, nnd
the application or rel~ase (hereof, ne aloreszid, shall not cure or waive any de.
h\u%b ur“nollca of default hercunder or invalldate any act done pursuant to
such notlce,

5. The grantor shall notlfy heneficlary In writing ol any swle or con-
tract for sale of the above described Fropurty and furnish benoflciary on a
form supplicd it with such personal Information concerulng the purchaser as
would ordlnurily be required of o new loan applicant and shall pay benctlciary
a service charge, .

6, Time is of the essence of thia lustrument and upon default by the
Krantor In payment of uny Indeblednesa secured herchf' or tn performance of any
agreement hereunder,  the beneficlary may. declare all suma secured herchy fme
mediately due snd !myuhlu by dellvery to the trustee of written notice of default
and clectlon to sell the trust property, which notice trustee shall cauas to be
duly tlled for record. Upon delivery of suld notlce of default and clection to setl,
the nenefielary shall deposit with the trustee this trust deed and ail promissory
notes and documents ovidenclng expendilures sccured hereby, whereupon - the
trusteea shall fix the time and place of sale and glve notlce thereof as then
required by law,

7. After-default and any thue prior to five days before the date set
by the ‘Trustee  for the Trustee’s sale, the grasgtor or other  person  sq
priviteged may pay the entlre amount then alue “under this trust deed and
the obligutionn secured thereby (including costs and expenses actually ineurred
in enforcing the terms of the obligation and trustee's and sttorney's fees
not exceeding $50.00 cnch) other thun such portion of the principal as would
not then be due had no defanlt occurred nnd -thereby cure the default,

8, After the lapse of such tlme as may then be required by law following
the recordation of sald notice of default and giving of said notice of sule, the
trustee shall sell sajd property at the time and place flxed by hlm In said notice
of srle, either ag & whole or in separate parcels, and in such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful moncy of the
United States, payable at the time of. sale. Trustes may postpone sale of all or
any portion of said property by public announcement at such time and Elncu of
sale and from time to thme theroafter may postpone the sale by public an-

nemait, The trustea shall
by law, couveylng the pro-
implled. The

nouncement at the thne fixed :3 the precoding post;
detlver to tha purchiaaer hls deod fn forn as requlr

perty so sold, hut without any covenant or warraniy, o1pross or
recitals In the deed of any matters or facts shall he concluslve
truthfulness thereof, Any person, excluding the trustee but Including the grantor
and the benetlelary, mry purchnse at the sale,

9. When the Trustee sells pursuaui to the powers provided hereln, the
trustee shail lllp]{ the procends of tho trusteo’s sule ax followk: (1)
the vapenses of the saje ncluding the compensation of the t ) d
rensounble chnrge by (he attormey,  (2) To the obligation secured by the
trust deed;  (3) Fo sl persons ~having  recorded liens  subsequent Lo the
interests of the traxtee In the trust deed ns thelr Interests sppear in the
arder of thelr priority.  (4) The surplus, U un{o to the grantor of the trust
deed or o his suecessor In futerest entitled sneh surplus,

10, For any renson peronitted by law, the beneficinry may fromn thae to
time appolnt a stccessor or successors to any trustee uamed hereln, or to any
successor trustee appointed herminder, Upon such appolntment und without con-
veyanee to the sucvessor trustee, the Intter shull be vested with all title, powers
ami duties conferred upon any trustes herein samed or appolnled hereunder, Each
such nppolntment, and substitution shall be made by written Instrument executed
by the beneticlary, containing  reference to this trust deed and s place -of
record, whicly, when recorded fn the office of the county ¢l 1k or recorder of the
county or counties in which the property i situnted, shull be conclustve proot of
proper - appointinent of the sueerssor truster,

1. Trustee accepts this trust when this deed, duly exvcuted and neknows
Iedgesd Is mande a public record, us provided by law, The trustee )8 not obligated
to notify any party hereto of ;n-mltng sale nader any other deed of trust or of
any action or proceeding In which the grantor, bheneficlary or trustec shall be a
party unless such action or proceeding I brought by the trustee.

12, This devd applies to, fnures to the benefit of, and binds sl parties
hereto, their helrs, legutees devisees, admindstrators, executors, successors and
assigny, . The teem “benellelary' ahall mean the bolder aml owner, Including
sledgee, of the note seeured herehy, whether or not uamed as a beneticinry
rerein, &n coustruing this deed amd whenever the conteat so requlres, the s
culine gemder includes the feminine and for neater, snd the singular number in.
cludes the plural,

IN WITNESS WHEREOF, said granter has hereunto 'set his hand and seal the day and year first above writlen.

STATE OF OREGON
County of Klamath

BS. ,’T::’(’ )
THIS IS TO CERTIFY that on this...S2......day of.l....

August

TS~ Ny f e
etiel e

(SEAL)

/(0 /‘//éo—(/ L. (SEAL)

Notary - Public in end for sald-county and atate, personally appeared tho within named

RICHARD V. STAIR AND NANCY D.

STAIR, Husband and Wife

.18 77, beafore me, the Undorsiqnoa, a

“to me pg{kp}.l'czl]};’;knpﬁn to bo the identical individual. S named in ‘and who execuled the foregoing lnstrument and acknowledged o me that

executed théi;gma freely and voluntarily for the uses and purposes therein expressed.

9

v TESTIMONY. M_li'-IER'EOF, I have herounto set my hand and aflixed my

\//z—z,n/ér/ e

tal seal tho day and jyear last above written.

ﬁotcry Public for Oregon
My commission expires:

November 12, 1978

Loan No. ..

TRUST DEED

Grantor

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
. Benoficiary

‘er Recording Return To: 1 .
FIRST FEDERAL SAVINGS - .
.JAD‘MainoSir-* e t/f ‘ﬂ.‘at}'

Klamath Falls, Oregon

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
LABEL IN COUN-
TO TIES WHERE
useD.)

STATE OF OREGON |
County of Klamath

[ certify that the within instrument

was receiveg for record on the . J_.
ugus 19 77

da%.lo.fs2 E T 19.070,
at Lhe ﬁ‘cw}: M., and rec&i

in book . .. 7/ . .. .on page
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

Wm. D. Milne

Fee $6.00

Ccuvni;,; ‘élerk” .

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have been paid.

TO: . William Ganong......ee , Trustes

The undersigned is the legal owner and holder of all indabtedness securad by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You horeby are dirocted, on payment to you of any sums owing to you under the terms of safd trust deed or
. pursuant to sialute, to eancel all, evidences of indebledness secured by sald trust deed (which are dellvered to you herewith logether with said
trust deed) and fo reconvey, vrithout warranty, to the partles designaled by the terms of said irus! deed the estats now held by you urder the

same,

First Federal Savings and Loan Association, Beneficiary

by
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