THIS TRUST DEED, made this 21st
Dale C, Gillespie, a married man
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day of June o 1977 | hetween

,as Grantor,

Klamath County Title Company, an Oregon Corporation ) L as Trusteo,
E. Tharalson, an.unmarried man, as his sole and separate property | Beneficiary,

WITNES

SETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath County, Oregon, described as:

All that portion of the West 1/2 of the East 1/2 of Government Lot 9,
Section 7, Township 36 South, Range 11 East, W.M., lying southerly
of Drews Road and northerly of the Sprague River.

together with all and singular the tenements, hereditaiments and appurtenances and all other rights thereanto belonging or in anywi
now cr herealter appertaining, and the rents, issues and prolits thereof and all tixtures now or herealter -attached to of used in connec-

tion with said rcal estate.

Dollies, with interost
made by grantor, the

tinal payment of principal and interest hereof, il not sooner paid, to be due and paytible October 10 Y 79 .

The date of maturity of the debt secured by this instrumoent is the date, stated above, on which the Linal installtment of said note
beconwes due and payable. In the event’ the within described property, or any part theceol, or anv interest therein is Sold, ageeod to e
sold, conveyed, assigned or alienated by the grantor without first having obtained the weitten consent or approval of the beneficiary,
then, at the bencliciary's option, all obligations secured by this instrument, ircespoitive of the maturity diates expressed  therein, or

herein, shall become immediately due and payable.

The -above described real property is not currently. used for agricultural, Kmbor or grazing purposes,

To protect the security of this trust deed, grantor agree

1. To protect,. preserVe and maintain. said property in good- condition
and repair; not to remove or ‘demnlish any- building or improvement thervon;
not ta comunit or permit any waste of said property.,

2. To complete or restore promptly and in- good and workeantibe.

manner any building or-improvement which may he constructed, damaged or
destroyed thereon, and pay when due all costs ineuered there .

3. To comply with all laws, ardinances, regulations, covenants, condi-
tions d restrictions atlecting said property; i the beneliciary so requests, to
join in executing such linancing statements pursuant to the Unilorm Comitier-
cial Code as the beneliciney 1 require amd to .pay for liling same in the
proper . public ollice or ol § well as the cost ol all lien searches made
by 'filing ollicers or searching agencies as may be deomed désicable by the
beneliciary. :

4. To provide and continuously muaintain insurance on the huildings
now ar herealter “erected on: the said premises ‘adainst loss or damage by fite
and such ‘other hazards as the hypeliciary may from time to time require, in
an amount not fess than §. . (Noné) [T T written in
companies acceptable to the beneficiary, with loss payable, to the lattee; all
policivs of insurance shall be deliversd to-the heneticiary soon as insured;
it the grantor shall lail for any reason . to procure v such- insurance and to
deliver said policies to the beneficiiry at least tifteen days prior 10 the wxpiri-
tion ‘of any. policy ol insurance now or herealter placed on said | buildings,
the beneliciary may . procure the sime at grantor's expense. The amount
collected ‘under any fire or other_insurance policy may b applied by berinfi-
Ciary upon any indebtedness secured hereby and in such arder as bene
may defermine, or at option of beneficiary the entice amount so collect
any part thereol, may be celoaseil tu grantor. Such application or reloase
not cure or waive any delaclt or notice of detault hereunder or invalidate any
act done pursuant to. such notice.

: 5. o keep saild premises dree from constraction Fens and to pay all
taxes, assessments and other charges that o be levied or assessed apon or
agdninst said properly” belore any part of such taxes, 8 el other
charges become past due or delinguent and promptly deliver re s therefor
to boneliciary; should the grantor {uil to make’ payient of amy taves,
ments, insurance premiums, liens or other charges payable by grantar,
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneficiary may, at its option, nuke payment theeeof,
and the amount so paid, with interes the rate set larth in the note. secared
hereby, together with the obligations desceibed in.patagraphs 6 anil 7 of this
trust deed, shall he added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any of the
covenants hereol and lov such payments, wth interest as oloresaid, the prop-
erty hercinbefore described, as wrell. as the grantor, shall he baund to the
same_extent that they are bound lor the payment of the obligation herein
described, and all sueh payments shall be inunediately due and pavable with.
out notice, and the nonpaymeént thereot shall, at the aption of the hensficiary,
render all sums secured hy this teust deed immediately due and payable -anid

ch of (s trust deed.
costs,. lees and expenses of this trust including the cost
well as the other costs and expenses of the frustee incurred
4 or in enlorcing this obligation ‘and frustee’s and attorney’s
fecs actually incureed.

To apper= in and. delend any action or proceeding purporting . to
alflect the security rights or powers of heneliciary. or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, includi
any suit for: the foreclosure ol this deed, to pay oll costs and exp
cluding evidence of title and the beneliciary's or frustee’s attorney’s
amount ol attorney's fecw mentioned (in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trinl court, grantor further adrees fo pay such sum as the ap-
pellate court chall adjudde reashnable as the beneficiary’s or frisfee’s atfor.
ney's feos on such appeal, 5

It is mutually agreed that: .

8. In the event that any portion or all of said property shall he-taken
under the right of eminent domain or cond tion, beneliciary shall have fhe
right, if it so elects, (o requirs that all or any portion of the nwonies payable
as compensation for such taking, which are in excess of the amaunt required
to pay all reasonable costs, expenses and attorney’s fees necessarily  paid or
incurred by grantor insuch procecdings, shall be paid o beneficiary and
applied hy it lirst upon any reasonable costs amd expenses and aftorney's fees,
both in the frial and apprllate enurts, necessarily paid or incureed - by hene-
ticiary in such proceedings, and the balance applied upon the. indeltedness
recured hereby! amd drantor agr if ifs own expense, (o take such actions
and execute such instruments as shall be necessaes in obtaining such com.
pensation, promptiv- iipon beneliviary’s requiest,

tany time and from time fo time upon written request of henes
ticiary, payment of its fres and presentation ol this deed and the nofe lor
endorsement (in case ol full reeanveyances, for cancellation), without alfecting
the linbility of anv person for the payment of the indebtedness, frustes may

{a) consent to the muking of anv map or plat ol siid property: (1 joinin
Aranting oty casement or crealing any restiction thereon; (¢ Joine gy annye
subardinidion o other “agreement . allecting . this dved or (he fien aor charge
thereols () teconves, withaut warcanty, all vr any part of the propecty, The
Aranfee in o any reconvey. e ribwed g the Uperan or persons
letallyentitted theeeto,” amd the recitids - nadters of faects <hall
be conclusive proof aof the teathiulness thereaf, T s dees for _any of the
sefvices wentioned ircthis pasagiaph shall b not loss than § :

10, Upon ane delanlt by geantor heceunder, benefici may at oy
time without notice, either in person, hy ageat o by receiver fo be aps
pointed by a eownt, and without regard to the adequacy ol any security for
the indebtedness heeeby secrured, enter upon and take potsession of said prop-
ety ar any part theeeal, dn it owne nanie sue ar otherwise: eolleet the rents,
issues and peofits, including those, past due ond ungaid, and apply the sane
less costs anid expenses of opeeation amd vollvetion. jnclie s reasonable aftor-
ney's fees wpun any indebtednes seeured hereby, and in such order- ay fene.
ticiary mav determine,

L The entecingd upan and taking possession -of said  property.. the
collection’ of such rents, isans and preodits, on the procesds of direyamd other
insurance policies or eompenstion or awards for any taking or damade af the
property, and: the application o telease thereol as i “hall pof sae or
waive any delaudt of notice of default hereunder or iy fate ame act done
pursuant (o such notice, .

2, Upan delaalt by printor in pavawnt of any indeliteds sectired
i forinance of any agreement heregnder, the benefi
ol vred Bereby imemediately e amd payatle, 1o el
and il the above dewctibed ceal propetty s curtently ased  for agdeicaltucal,
timber or grazing purposes, the benediciasy my proceed 1o foceslose this trast
dend in equily, as o mortdage in the sanner prosided by, e for ot gage
foreclosures. However il said veal property not so cureentiy used, the bene.
ficiary ot his election s procesd oy dor o this st dend in equity a4 a
maortgade or direet the teustee 1o boreclese this teust deed by adverti "
and sale, In the Lfter event the benelici
cause to he recarded his acritten natice of e
said described teal property (o satishy the obligations sseued hereliy, whese.
upon the trustee shall -ty the time and place of sale, give notice thereol as then
required by Jaw gand proceed o forecloye this trust deed Hin the manner pro-
vided in ORS 86,741 ta 56,795,

13 Shonuld the heneliciay etect fa Kaechose by adevetisement and sale
then alter deladt at o time prior to five days belore the date set by the
trusfee for the truster’s sade, the grantor or  other et cne privilegded by
ORS $6.760. may pay to the henefi g i o in inferest, respee-
tivelv, the entire amount then due wder the tesirs of the frust deed and the
ablidation secured therehy Cincluding costs and expopses actually iocuesed  in
enforcing the feems of the abligation wd frustee’s amd attorpes's fees pot eve
ceeding 350 vach) other than wueh postion il the principal as would oot then
be due had no delault occusred, and theieby cure the default, in which event
all loreclosure proceedings shall he dississed by the trustee. Lo

4. Otherwise, the side <hall be held -on the date aned at the fime and
place designated- in_the notice of sale. The frustee may sell said property ither
i one parcel or in sepatate parcels amd shall sell the pareed or parests at
auction to the highest bidder for cash, pavable at the time of sale. Trstee
shall deliver fo the purchaser its deed in form o< required by canveying
the property so sold, hut withoul any covenant or warranty, evpress or ime-

“plied. The recitals in the deed of ang matters of fact shall be conclus proot

of ‘the truthiulness thereol. Any peison, exeluding the trustee, It inchuding
the grantor and heneliciary, may purchase at the sale.

1 hen trustee sells pursuant to the powers provided herein, frinstee
shall _apply the proceeds of sale (o payment of ¢1) the vxprnses of sale, in.
cluding the compemation of the frostes and o reasanable charde by frostee's
arforney, (2) to the obligation secored hy: the {rust decd, (3) to all precons
having recorded Tiens. subsequént fa the inferest of the tiustee in the trust
deed s their interests may appear in the ordec of their priority and (4) the
surplus, il any, fo the granfur or fo his sucemsor in interest entitled (o such
strplus, )

16. For any - reason permittod by Line heneficiary may foom time fo
time appoint a successor or successors 1o anyv frustee pamied herein or to iy
suecessor  trustes appointed hereundes, Upnn sach appointaient, amd withoit
conveyvance fo- the successor trustee, the taffer shall be vested with all - fitte,
powers and _duties conferced upan’ ame trostes hevein vaneed “or appointed
hercander, . Eacle such appoinfoient and substitution shalf he oo by written
insferment evecufed by benel, 1y confaining reference to thiv 1l deed
and ite place of record, which, when reconded in the ulfice of tha Connty
Clerk or Recorder of the counfy or canntios in which the proporty. i sitaated,
shall be conclisive proof of proper appointment of the suceesir inpstor

Trustee “accepts fhin trust when this - deed, doale sseen
acknoseled god is ma a public record v pravided by Lav, Trodee s oot
abligared to notitv any party’ hereto ol pesling sale umder ans other deed of
frust “or of any action ar proceeding in which frantor, beneliciarsy’ or frosten
shall he & party unless such action or procesding is bronght by tegefer,

'NOTE:. The Trust Deed Act provides that the truster hereundur must be sithar an ottorey, who is on _active member of the Oieaon Stafe Bar, o bbbt campany
“or savings ond loun association authorized to de business under the laws of Oiegan_ or the United States,- a title inswanee company authotized 1o e tafe 1o teal
property of this state, its subsidiaries, affiliates, ugents or bianches, or the United Stotes or any agency thereof, .
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The grantor covenants and agrees o and with the beneficiary and those claiming under him, that he is law-
fully séized in fee simple of said described real property and has a valid, unencumbered title thereto B

and that he will warrant and forever defend the same against all persons whomsoever.

HE PROPERTY HEREIN DESCRIBED IS NOT CURRENTLY USED FO 5 G]g}CULTURAL,?;
IMBER OR GRA ZING PURPOSES. GRANTORS INITIAL HERE ~_ .~ 75 P . ‘

. d

The grantor warrants that the proceeds ul.tlw loan represented by the above described note and this trust deed are:

(a)* primarily for drantor’s personal, lnmlly,&imuschold CENMRLHMNEN purposes (ses Trportant Notice below ),

(m&mxmmmwxwmmxggrxmwmxxxmmwwx&xmxx&xmmwmmw
FAIEPOBS.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administratars, execu-
tors, personal represenfutives, successors and assigns. The termn beneliciary shall moan the holder and owner, including. pledgee, of the
contract secured hereby, whether or nut named as a beaeliciary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine amd the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first abhove written.

« IMPORTANT- NOTICE: Delete, by lining out, whichever warranty la) or (b} is (k/}} 8 . R

not applicatte; if warranty (a} is applizable and the beneficiary is a creditor” ¥ . . . . . . . . L T T TR el g Eoae T
or such word is defined in the Truth-in-lending Act and Regulation Z, the %‘a'le Ce Glllesp e . " i v : . i | ‘ i |- “
beneficiary MUST comply with -the Act and Regulation by making requited - h P o / . . : : ' ! H .

disclosures; for this purpase, if this instrument is to be o FIRST lien to finance e ﬂ . 0 e -"’é’géé‘" S |!
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

- if this instrument is NOT 1o be a first fien, use Stevens-Ness Form No. 1306, ot

equivalent. 1f compliance with the Act not required, disregard this notice.

{If the signar of the obove is o corporation,
“use the form of ucknowledgment opposiie.}

{ORS 93.490)
STATE oF sRacaxCalifornia STATE OF OREGON, County of
19

County of .abanlslanz... :
5 ]\, an ' 1977 . Personally . appeared
Lt I LA TCTRETEELeY Lode
Personally_appeared the above named ...
Dale C. Gillespie

and
who, heing duly sworn,
Ceach for himsell and not one for the other, did say that the former is the
president and that the iatfer is the

secretary ol
A N PRI - . , a corporation,
i e and acknowledged the foregoing instru- and that the seal allived to the Toregoing: instrument is the corporate seal
ment to be ; of said corporation and that said instrument was signed and sealed in be-
“hall of siid corporation by authority of its bhoard of directors; anmd each of

1AL Betorp ma: - themn cknowiedged said instrument to " be its voluntary act and deed.
(OFFICIA / Before me:

SEAL)

voluntary act and deed. -

L (OFFICIAL
Notary ‘Public fur Qregon v SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE : A i o T - TR

To be used only when abligations have been poid. : : ' : i R
"

, Trustee

“The undersigned is the legal owner and holder of all indebtedness secured by the laregoing“tmst deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said _trust deed or‘pursunm to statute, to cancel a!I evidences of .indebtedness secured by said frust deed (which are delivered to you
herewith together with said trust z_leed) and to reconvey, without warranty, to the parties designated by the terms ol said trust deed the

estate now held bytyou under the same., Mail reconveyance and documents {o

DATED: ‘ ’ 19

Bencliciary

Do. not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for i will be made.

TRUST DEED | C " STATE OF OREGON

(FORM No. 881} "
GTEVENS-NESS LAW PUR, CO.. PONTLAND, ORE. ; ' County of D

I certify 'that the within instru-
was received for record on _the
h Ausust, 19

.M., and recorded
ﬂl2_‘§2 or

SFACE RESERVED

FOR Cod on pag]e
as- file/reel number,
Record of Mortgages of said County.
Witness my hand ‘and seal of -
County affixed. . ! : “r 1 :

AR N Tt S

AFTER RECORDING RETURN TO - . .. : . : L PR

RECORDER'S USE

:: E. Tharalson
| 1123 So. San Gabriel Bvd.
San Gabriel, Calif; 91776




