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THIS TRUST DEED, made this %4th day of . May . , 1977 | between | il ; : , l\‘ Pl . The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he js law- | A 4 ir . | ] ; o ! ’ KNOW ALL MEN BY THESE PRESENTS, That E. Tharalson, a widowerand .~ .= 7 | g Byt '1 .

Eugene Fox as his sole and separate property . L ,.as Grantor, i ! : ..
Klamath County Title Company, an Oregon Corporalion : ) ., as Trustee, i SN v . | I . i
and E. Tharalson, a widower and Lane Duncan, an unmarried man, each s Beneficiary, . L { o Af ; : ;;ly
: WITNESSETH: @8 to an undivided 1/2 interest

1

/‘ R e ) ki fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

[

o

M} : , oo » ‘ oA sl sl Lo iR L i - e ‘i ...Eugene.Fox as his sole and separate property

and that he will warrant and forever defend the same against all persons whomsoever. [ A . . R . . . A . S
hereinafter called grantee, and unto grantee's heirs, successors and assigns all of that cerfain real property with the

THE PROPERTY HEREIN DESCRIBED [5 NOT CURRENTLY USED FOR AGRICULTURAL,, ] : ; ‘
TIMBER OR GRA ZING PURPOSES., GRANTORS INITIAL I*IERE_LAL__ ) SR ) : ‘ i 3 ; tenemenis, hern}d:tmnents and appurtenances thereunto belonging or in anywise appertaining, situated in the County
; i ’ s o~ amars o e ey 2 : J | of . Klamath , State of Oregon, described as follows, to-wit:

y srantor warrunts that the proceeds of the loan represented by the above described note and this trust deed are:
‘me br%&&mmwxw&xmmmwwmmwxmﬁmmx MHFONS X HH W PR XIVAEX BB TX

(b) for an organization, or Ceven il grantor is a natural person) are for business or commercial purposes other thun agricultural

purposes. .

This deed applies to, inures to the bonelit of and binds el pacties hereto, their heirs, legatees, devisees, nd:{nnlstmmrs, execu-
tors, personal representatives, successors and assigns, The tecm beneliciary shall mean the holder and owner, including pledgca: ot the
Conl’rnct secured hereby, whether or not named as a beneliciary herein, In consteuing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, and the singular number includes the plural.

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

i

|

NW 1/4 of Section 23, Township 35 South, Range 11 East, Willamette Meridian, )
NW 1/4 of Section 23, Township 35 South, Range 11 East, Willamette Meridian,

T

SUBJECT TO: Reservations, restrictions, rights, rights of way and easements, ; .
if any, apparent on the ground and of rccord in Official Records of said County. : RN SR SR R N T

Lieday
s oafy Ml

SUBJECT TO: Reservations, restrictions, rights, rights of way and easements,
if any, apparent on the ground and of record in Official Records of said Countly,

2%

b

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever wur'rnn!y o} or lh)_ is Ix)/\ ) o ) . - (ERECERREEEEE B RN Mt KRR Ry o s [ Lo i TR 7'1‘5-}\\!‘:?5\?»&.'“.1
not applicchle; if warranty (a) is applicoble and the beneficiary is a creditor '_Eugene FO?( } Lo k i - . \ o

1 .}\mrlrw}t W) v‘

or such word is defined “in the Truth-in-Lending Act and Regulation Z, the - P
beneficiary -MUST comply with the Act and Regulation by making required %"’ et OV y L
disclosures;~for this purpose, if this instrument is to be a FIRST lien to finance N - \

the purchase of a dwelling, use Stevens-Ness Form- No., 1305 or - aquivalent;

if this instrument is NOT to-be o first lien, use Stevens-Ness Form No, 1306, or

equivatent, ‘If compliance with the Act not required, disregard this nofice,

{1f -the signer of the abaove is a corporation,
vse the form of acknowledygmen) opposita.}

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-'

* tion with said real estate. )
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the STATE OF>08BGON, California ) STATE OF OREGON, County of

a-sum of 1 neandz 0/100 mm e m e a e e = m = === Dollars, with interest i . K . : ! : P! , 19,
thereon according to the terms ol a promissory note of even date herowith, payable to beneficiary or order and made by grantor, the - : g H ! . L ) o A k 2 ¥ : ; County of eLﬂl‘fé,’?D/?)
final payment of principal and interest hereol, if not sooner paid, to be due and payable .. December 10 . 19‘V78 . el . B R RLIVEGE ) ‘ gﬁ//\« 7 - 7
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note pe . ‘ . i . A : : ‘ L ” Personally a pburéd‘ée'nb ve named
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be 3 - S . - ! ¥ S ' Fugene FOX - N
sold, conveyed,- assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, k 2 . gene. rox . FRe
‘ then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or g ’ . iy kel i b i JAAUH e BN CPPR L s : ; SOUTUTU A SO S0 S SRR LR e secretary of

{ORS 73.490)

Personally appeared . . .and
L who, being duly sworn,
each for himsell. and not one for the other, did say that the former is the

president and that the latter is the

herein, shall become immediately due and payable.
The above described real property is not currently used for agricu

~-To protect the security of this trust deed, grantor agrees:

1.- Ta protect, preserve and nwintain said property in good condition
and repair; not to remove or d lish any building or imy thereon;
not to commit ar permit any waste ol said property,

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.” - N

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said propwesty; it the beneliciary so requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the benelicinry may require and to pay for liling same in the
proper public olfice or oflices, as well as the cost ol \all lien searches made
by #iling ofticers or searching 'agencies as may be deemed desirable by the
beneliciary. .

4. To provide and continuously maintain insurance on the huildings
now ‘or herealter erected on the snid premises against losy or damage by lire
and such other hazards as !htNté‘lﬁ ary may trom time.to time require, in
an amount not less than §... A ey Witten in
! H ptable to the iciary, with loss payable to the latter; all
policies of insurance shall be. delivered to the beneliciary as soon as.insured;
it the grantor shall fail lor any reason to procure any such insurance and, to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure "the same at - grantor's expense. - The amount
collected under any lire ‘or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneticiary the entire amount so collected, or
any part thereof, may be released fo, grantor. Such application or release shall
not cure or waive any default or notice ol delault hereunder or invalidate any
act done pursuant to such notice:

5. To keep said premiscs free Isom construction.llens and to pay all
taxes, assessments and other chardes that thay be levied or assessed upon. or
against said property before any part ol such taxes, assessments and other
chardes become past due or delinquent and promptly -deliver receipts therelor
to beneliciary: should the grantor lail to make payment.of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which .to
make such- payment, beneliciary may, at its option, ‘make payment thereol.
and the amount so paid, with inferest at the rate set lorth in the note secured
hereby, her with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become n part of the debt secured. by this
trust deed, without waiver of any rights arising from breach of any of ‘the
covenants hereof and for such payments, wth inferest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall’ be bound to the
same exfent that they are bound lor the payment ol the oblidation herein
described, and all such pay shall be i fintely due and payable with-
out notice, and the ronpayment theteol shall, at the option ol the bencliciary,
render all sums secured by this trust deed immediately due and payable and
constitute n_breach of this trust deed.

To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and frustee’'s and attorney’s
fees actually incurred,

. To appear in and defend any action or proceeding purporting fo
allect . the security rights or powers of beneficiary or frustee;. and in any suif,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the foreclosure of this deed, to pay all costs and n i
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees;
amount ol attorney’s lces mentioned in this paradraph 7 in all cases si
fixed by the trial court and iri the event of an appeal from any juddment or
decree of the frial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary's or {rustec’s attor-
ney's fees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of said property shall be faken
under. the right of i domain or { ion, k {iciary shall have the
right, it it so elects, to require that all or any portion ol the monies payable
as compensation for such takind, which are in excess of the amount required
fo pay -all reasonable costs, expenses and aftorney’s lces necessarily paid or
incurred by drantor in such proceedings, shall be paid to bencliciary and
applied by it first upon any reasonable cosfs and expenses and attorney’s fees,
hoth in the trial and appeliate courts, necessarily paid or incurred by. bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor adrees, at ils own expense, fo. take such nctions
and exccute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon’ beneliciary's request.

9, At any time and from time fo time upon written request of bene-
ficiary, payment of its leen and presentation of this deed and the note for
endorsement (in case of full reconveyances, for canceliation), without alfecting
the linbility ol any person lor the payment ol the indebtedness, trustee may

’ I

Hural, timber or grazing purposes.,

(a) consent to the making ol any -map or plat ‘ol said propesty; (b} join in
granting any easement or creatimg any restriction thereon; (c) join in any
subordination or. other agreement allecting this deed or the lien” or chatge
thereol; (d) recanvey, without warcanty, all or any part of the property. The
Qrantee in any reconveyance may he described Das the !'p n or persons
tedally entitled thereto,” and the recitals therein of any matters or facty shall
be canclusive proof of the truthfulness thereol, Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5

i 10, Upon any delawlt by’ grantor hereunder, beneliciary may. at any
time, without natice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard 1o the adequacy. of any security lof
the indebtedness hereby secured, enter, upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those pasi due and unpaid, and apply, the same,
less costs and expénses of operation nnd collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary muy determine. .

_11. The enfering upon and taking possession ol said . property, the
collection of such remts, issues and profits, or the procecds of fire and other
insurance policies or compensation or-awards for any taking or damage ol the
property, and the application or release thereol as aforesaid, shall not cute or
waive any delault or notice of detuult hereunder or invalidate any act done
pursuant to such notice. .

12, Upon delault by grantor in payment of any indeltedness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may

declare all sums secured heceby immediately due and payable. In such an event

and if the above described real property is currently used for agricultural,
timber or grazing purposes, the benelicinsy may proceed to loreclose this trust
deed in’equity, as a mortdage in the manner provided by Iaw for mortdage
tareclosures. However il said real property is not so currently used, the bene-
liciary at his election may - proceed to foreclose this-trust deed in equity as a
mortgage or direct the trustee fo' foreclose this trust deed by advertisement
and sale. In the latter event the beqeliciary or the trustee shall execute and
cituse- to be recorded his written notice of default and his election to sell -the
said described real property to satisfy the obligations secured hereby, where.
upon the trustee shall fix the time and place ‘of sale, give notice thercol is then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 (o 86.795.

13. Should the beneticiary elect to foreclose by advertisement and sale
then after default' at any time prior to live days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary ar his successors in inferest, respece
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incureed in
enforcing. the terms ol the obligation and trustee's and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would nof then
be due had no delault occurred, and thereby cure the delault, in” which event
all foreclosure f 1ii shall be dismissed by ‘the trustee,

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property cither
n one parcel or in separate pa s and shall sell the parcel ar parcels ot
auction fo the highest biddér for cash, payable &t 'the time of sale. Trusiee
shall deliver fo the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or wasranly, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of “the truthfulness thereaf. Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

fhien frustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by frustee's
atforney, (2) to the obligation secured by the frust deed, (3) to all persons
having. recorded liens subsequent (o the interest of the trustee in the trust
deed a3 their interests may appear in the order ol their priority and (4) the
surp:us, il any, to_the grantor or fo his successor in inferest entitled to such
surplus.

16. For any reason permitled by law beneliciary may Irom time fo
time int a s $50f OF S ssory (o any (sustee named herein or to any
successor trustse appointed hereunder. Upon such appoinfment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlecred upon - any (rustee hercin named or appointed
hercunde:. Each such appointment and substitution shall be made by written
instrument executed by beneficiary, -containind relerence (o this trust deed

and its place of record, which, when recorded in the ollice of ‘the County .

Clerk or Recorder ol the county or counties in which the property is sifuated,
shall be conclusive proot. ol proper nppointmient ol the successor truslee.

a 17. Trustee accepts this trust when' (his deed, duly executed and
acknowledded is made a. public record as provided by law. Trustee is not

oblignted to notify any party herefo of pending sale under any other deed ol -

trust or of any action or proceeding in which drantor, beneliciary or frustee
shall be a party ualess such action or proceeding is brought by f(rustee,

NOTE: The Trust Deed - Act provides that the irustee hereunder must be cither an att
or savirgs and loun ossociation outhorized to do businass under the lows of Oregon
property of this state, its subsidiaries, offiliates, agents or branches, or the United St

ormey, who is on active member of the Oregon State Bar, a bank, trust company
or ‘the United States, a title insurance company autharized to insure title to real
ates or any agency thereof.

N . and acknowleddod the fotefoing instru- and that (he s alfixed ta the foregoing instrument is the corporate seal
oy e g SOONE :,'ﬂ"'« o ' d deed of said corporation and that said instrument was signed and sealed in be-
Ji’»‘-‘ﬂ‘u“ﬁ bay v ¥ vdluritary act nn’ eed. hall of said carporation by authority of its board of directors; and each of

Before

! . PAVLy. b them acknowledged said instrument to he its voluntary act. and deed.
(OFFICIAL ) M Before me:

SEAL)

My commission expires: /2«4 - 77 My comm

Notary Publi€ tor XHe§3a California Notary Public for Oregon ' SEAL)

, a corporation,

(OFFICIAL

ission expires:

7

I certify that the within instru--.

ment: was received for record on the
27C

Grantor
Beneficiary
o 1921

26 o'clock. P M., and recorded
.on page .1-’

August;

7T

TRUST DEED
Tharalson .. ...

County of .Klam:th
2

8 dav of ..

Lane Duncan .
STATE OF OREGON

B

at. ..

33112,

Record of Mortdages of said County.

hand and seal of

Counbr Clerk

Witness ~my

STEVENS-NESS LAW PUB. CC.. PORTLAND. ORE.

After recording, mail to
1123 So. San Gabriel Blvd.
San Gabriel, Calif. 91776

Duncan-Tharalson

or as file number.. .

County affixed.

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove bean pulr{.

TO: e i » e e e e e et Trusfce

The unders;'gned is the legal owner and holder of all indebfedne
trust deed have been fully paid and satisfied. You hereby are directed
said ‘trust deed or pursuant fo statute, fo cancel! all evidences of inde

herewith together with said trust deed) and to reconvey, without warranty, fo the partie
estate now held by you under the same. Mail reconveyance and documents to ...

oYY 221> VRS L S

Do not lose or destroy this Trust Doed OR THE NOTE which it secures, Both must be delivered fo the trustee for

ss secured by the loregoing trust deed. All sums secured by said
, on payment to you of any sums owing to you under the terms of
biedness secured by said trust deed (which are delivered to you
s designated by the terms of said trust deed the

Wb‘é‘x'weﬁciary

on before will be made.

. {IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)
To Have and. to Hold the same ‘unto the said grantee and grantee's heirs, successors and assigns forever.
The true and actual consideration paid for this transfer, stated in terms of dollars, is $ 4,800.00 .
®However, the actual consideration consists of or includes other property or value givén or promised which is

the whole : : Ty .
art of the consideration (indicate which).©

In construing this deed the singular includes the plural as the cifcumstances may require.
Witness grantor)s hand this ./.24Z%. day of ?M’ g/

0B it o

Personally appeared the above named

e e

‘a - h‘ R
OFFICIAL SEA), ¢ .
DOROTHY A. TISSO7 § J/Z@/A e
SEd¥aky 5 Notary Pubfic for (g California
My commission expires W;l/ ‘ /

Bargain and Sale Deed

E. Tharalson ; ' -
I certify that the within instru-

ment was received for record on the
(oon-T UsE THis .8 .w.da)é of ; dugust g9 7T

: SPACE: RESERVED 3 ? ) o'clock,}‘_,, M. and r
Eugene Fox FOR RECORDING in book 1 77 ey ecorded
LABEL IN COUN- mn book = ]

TIES WHERE . file number. 33713 ce g Record of
usEs.) Deeds of said County.
Witness my hand and seal of
Eugene Fox o County affixed.
P. O. Box 396 i, D, ML

Oakland, California 94604

AFTER RECORDING RETURN TO

Fer 33,00




The grantor covenants and agrees to and with- the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a- valid, unencumbered title thereto

and that he will warrant and forever defend the same against”all persons whomsoever. .
THE PROPERTY HEREIN DESCRIBED IS NOT CURRENTLY USED FOR AGRICULTURAL‘g
TIMBER OR GRAZING PURPOSES, GRANTORS INITIAL HERE

The grantor warrants that the proceeds ol the loan represented by the above described note anid this trust deed are:

Wmnxwm&xnmmmmmmmwxmmmxwxwxummmm&m;x :

() for an ordanization, or (oven il grantor is a natural person) are for business or commercial purpuses other than agricultural

purposes. : : .

This deed applies to, inures"to the banelit of and binds !l parties hereto, their heirs, legatees, devisens, adrninistrators, execu-
tars, personal representatives, successors and assigns, The term beneliciary shall -mean the holder and owner,. including pledgee, of the
contract .secured hereby, whether or not named- as a beneliciary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the forminine and the neuter, and the singulor ‘number includes the plural. . .

1N W'ITNESS;'WHEREOF, said gmntbr has hereunto set his. hand. the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out,” whichever warranty {a) or (b} is = X)
not- applicchle; if warranty (a) is dpplicable and the beneficiary is' a creditor (E /s . e
or such word is_ defined ‘in the Truth-in-Lending Act-and Regulation Z, the _Eugene Fox
beneficiary MUST comply with the Act and Regulation by . making required - [0 » i .
disclosures;~for this purpose, if this instrument is fo be o FIRST lien to: finance . %‘" SAaa ﬁf"y st
the purchase of a dwelling, use “Stevens-Ness Form: No. 1305 or aquivalent;

it this instrument is NOT to he o first lien, use Stevens-Ness Form ‘No, 1306, or B '
squivélent, If ‘compliance” with the Act not required, disregard: this notice,

{1f -the signer of the above is ‘o corporation,

use the form of acknowledyment opposita.)
Mo . [ORS 93.490}

STATE oFopieaw, California ) STATE OF OREGON, County of

. : ) 988, * )

County ot . .. 0L Q17704 e i 19

tﬁ//?v . , 19:77 ‘ Pc-rs’ana/l)‘i appeared . " . L R and
- Personally afpeared. the. abov R :

re named........ o S . . . . awvho, being duly.sworn,
Eugene Fox . A each for himself. and not one for, the other, did say.that the lormer is the
R AN Shatieby -4 : .

o

president and that the latter is the

X : secretary  of
R CRsI e S TSNPV SOV e R , a.corporation,
and acknowledged. th [9§§going instru- and that the seal allixed to the foregoing instrument.is the corporate seal
N W vo“lunlar;{ act and desd. of -satd _m_rpomrum n.nJ that said n.nsmuzn nt was Slﬂll?d and sealed in be
hall of said corporation by authority of its board of diréctors; and each of
them acknowledged said instrument to be . its voluntary " act and deed,
Before me: - . . .

ety

B O S S S  “.(OFFICIAL
Notary Public for Oregon . ! SEAL)

T
|
i

Y-

;-f:-»rru ‘,!vwzrws-vgvr g o

M, ission oxpires: /2 - 4. 7 . .
y.comm 55’”?’ e p"mS /Z .5 ” My commission expires:

7
.

I certify that thé within instru-

~ment was received for record on the

Grantor
Beneficiary
1927
1270

hand. and seal of

33712

Record of Mortgages of said County.

ng, mail to

‘on -page..
Duncan- Tharalson

JAugust

i

7.

Witness .my

County. affixed.

126 o'clock. P.M., and recorded

STEVENS-NESS LAW PUB. CC,. PORTLAND. ORE.

1123 So. San Gabriel Blvd::
San Gabriel, Calif, 91776

TRUST DEED

County of . Klam:th . .. .
8. day of ...

4
book .
or as file number:. .

E. Tharalson
Lane Duncan
STATE OF OREGON
Affer record

at._.
in

)
i

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been paid.
.., Trustee

The undersigned. is the legal owner and. holder of all indeb(cdness secured by the foregoing trust deed. All sums secured by said
" #rust deed have been fully paid.and satisfied. You hereby are directed, on payment to'you of any sums owing to you under the terms of
said 'trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held hy you under the same. Mail reconveyance and documents 10 ...l SR ST AR I .

DATED: . oooiooeveisinins il s ;19

Beneficiary

bofore ‘, wlli« be made.
S Y

Y
G




