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THIS TRUST DEED, made this 11th . day of June . 19 '7'7.7','7)’?1‘»&'0('!1‘ SRR ‘ L
Ronald C, Rogers and Dianne R, Rogers, husband and wife. : ,'as Grantor,
Klamath County Title Company, and Oregon Corporation. = . = ; as Trusteo,
and - Martin Development Corporation, a. California Corporation’ , as Beneficiary,
‘ WITNESSETH:

Cirantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
lama County, Oregon, described as:

B3I

TRUST DEED

power of sale, the property

Iot 2 in Block 5 of Pinecrest Tract 1093, according to
the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon

together with all dnd singular the tenements; hereditaments and appurtenances and all other rights therevnto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereatter attached to or used in connec-

‘tion with said real estate, N . [ S o
FOP..THE PURPOSE OF SECURING PERFQRMANCE “of each sement of drantor: herein contained -and paymient of the

sum of Nlne ousan LLAve. aunared. an T e e —— Dollars, - with interest
‘thereon according to the terms of a promissory note of even date herewith, payable  to beneliciary or order and made by grantor,. the
final payment of principal and.interest hereol, it not sconer paid, to be due-and payable F UL S 19
. The date of maturity of the debt secured by this instrument is the date, stated .above, on which, the tinal installment of said note
becomes due and payable, In the eveng the within d ibed property, or any part thereof, or any interest thersin is sold, agreed to be
sold, conveyed, assigned or alienated By the trustor, all abligations secured by ‘this instrument, irrespective of the maturity dates ex-
pressed therein, and at the option of the holder thereof, upon demand, shall become immediately due and payable.
The, above described ‘real property [:g(.is {Jvis not (state which) currently used for agricultural, timber or,

a grazing purposes;

0;"0 errB:? 3-71% csc%t;tnq}dol this trust deed,%rrn'nr};)ryngrgg};e OR’?J;‘%\F":}'%I;MOI" kin}%’“lr'")‘olﬁn gftlgﬁy%%smeﬂm"ir: ¢h) join in

. L. To protect,” preserve and maintain said property in. good condition grantind any - casement or. creating any Jrestriction theceon; (c) - juin in any
and repair;. not fo.remove or demolish any -buil ing or improvement thercon; subordination or other agreement affectingd this deed. o the lien or charge
not to commit or permit any waste ol said property. . B thereof; (d) reconvey, without warranty, all or-any pact ol the property. The
. . To: complete or restore promptly and  in food “and. workmanlike frantee in_any reconveyance. may be described s the” “person. or persony
manner any building or improvement which may be constructed, damaged or  1edally entitled. thereto” and the ‘tecitals there'ns of any- fatters or facis shodl
destroped therean, and pay. when due all costs imeartond therelor, be conclusive praol-of the truthtulness thereol. Trustee's fees. for. any of - the

5. T comple with all lase. meds retnlation ts, ‘condi- - Services ‘mentioned in this parageaph shall be not less. than §5- e
tions and restrictions allecting said property; if the beneliciary so requests, to . ©10. Upoen.any delault by grantor hereander,: beneliciary may Gt any

- join in executing such financing stutements’ pursuant to_the Uniform Commer--  time without notice, vither in person, by agent- or by.a seceiver to be ap- *
cial Code ‘as ‘fhe bencliciary may require and -to pay for liling same in the pointed by a court, and without regard to the adequacy’ of any security  for

proper public, olfice or offices, us well as-thecost of all lien .scarches made the indebtedness -hereby secured, enter upon and take possession of. said prap-
by -iling ollicers or searching . agencies as may be deemed desirable by the ertyl or any ‘part thereol, in its own . name sue or otherwise collect the rents,
beneliciary. B (N o N issues and profits, including those past due and unpaid, and apply (he same.
. 4. To provide and. continuously. maintain insurnnce on the buildings less costs and expenses of operation’ und collection; incliuding rensonable xttor.

“.now or. herealter crected. on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby; and in such order as. bene.
and such other hazards as the heneliciary_may“from time to time require, in : liciary may determine, - X :
an: amount- aot -less than' § 30,43 el S, WEilten in 11, The entering upon-and . taking possession of . said property, the

o) cceptable to the b i v, with loss’ payable .to the latter; all  collection of such rents,. issucs and prolits, or the procecds of fire and ather
policies of. insurance shall be delivered to the beneficiary as-soan as insured; " insurance policies ‘ar. compensation: or awards for any taking.or damade of the

w i -the grantor shall lail for any reason- to procure any such insurance and to praperty, “and ‘the application -or release thereol as rloresaid, shall .not cure or
“deliver said policies to the beneliciary at least: fifteen days piior to the vxpira- waive any default or notice ‘of delault’ heceunder” of invalidate. any act. done

tion of any. policy .of insurance now -or heréalter placed on said buildings, purstant to such notice. . § ) : ’
the beneliciary’ - may _procure the “same af drantor's expense. The amount 12. Upon defuult by grintor in payment ot any’ indebtedness - seeured
collected under any lire or other insurance policy may- be applied by beneli-' - pireby or in his perfornunce of any agreement hereunder. the beneficiary tuy
cinry upon any. indebtedness secured hereby and in - such order as benvliciacy declare all sums secured hereby i lately dueand payable, In sueh an cvent
may determine, or at.option of beneliciary the entire amount, so’ collected, of “aid il the above, described . real proporty s currently used for agriceltural,
any: part thereal, may be released to grantor. Such application of release shall  fimber or grazing, purposes the beneliciary may proceed. 1o loreclose this trust
decd in.equity, as a mortgage in the manner provided by law “for mortdage

not cure or waive any delault or notice-of default hereunder or invalidate any
act done pursuant to such notice, . . foreclosures. However il said réal property is not_so currently used, the bore

5..To keep said premises Irec from construction L'ens and to pay all ficiary at his clection ‘may. proceed ‘1o loreclose this. trust deed in eipuity as a
taxes, assessments and. other: charges that may “be levied or assessed upon or moartgage or direct the trustee to-foreclose this trust deed by advertisemient
and sale, In"the latter event the' beneliciary or the trustee shall exectte wnd

against said property belore any part ‘of such taxes, a sthents “and other S
charges become past due or delinguent and promptly deliver receipts’ therelor  cause to' be. recorded his weitten notice o defalt and his efoetion vy d

ta_beneficiary; should the grantor fail to. make payment ol any faxes, assess-

" ments, insurancepremiums, liens or other chardes payable by Srantor, either
by direct payment or by providing ‘beneficiary with funds with which. to
cmake such’ payment. beneliciary muay, at. its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, ‘together with the obligations described ‘in paragraphs 6 and 7 of this
trust decd, shall be' added to and become a part of the debt secured by this
trust deed, without waiver of ‘any rights arising frém breach of any of the
covenants hereot-and lor such payments, wih interest .as aloresaid, the prop-
erty hercinhelore described, as well as .the' grantor, shall be hound to' the
same extent that they are bound lor the payment ol the obligation herein
described, and all such pay s- shall be i dintely due and payable with-
out notice, and- the nonpayment thercol shall, at the option ol the beneliciary,
render all sums sccured by this trust deed . immediately due and payable and
constitute a_breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including -the cost
of title search as well as the other costs and expenses of the trustee. incurred
in connection with or in enforcing this obligation and trustee's and attorney's
{ees actunlly’ incurred. . . . o

" 7..To appear in and delend any action or. proceeding purporting to
aflect “the security rights or powers of beneliciary or trustee; and in any suit,
action. or nroceeding in which the heneliciary or trastee .may. appear, including
any “suit for' the loreclosure of ‘this deed, to-pay 4ll costs and cxpenses, in-
cluding evidence of title and the bencliciary’s or trustee's attorney's. fees; the
amount ‘of attorney's fces mentioned in-this paragraph 7-in all cases shall. be
fixed by the trinl court and in the event ol an appeal from any judgment or
decree of the frial court, dranfor {urther agrees to pay such sum as the ape
pollate. court shall .adjudge; r bie as the b licinry's or frustee’s attor-
ney's fees on such appeal, .

© It is mutunlly agreed-that: oL .

8. In the evenf that any portion or all ol said property shall be taken
under the right of i i in-or i i b ficiary shall have the
right, if it 'so_clects, to require that all‘or any portion ol the monies. payable
as compensation lor such taking, which are in excess of the amount - required

said described real property to” satisty - the obligations secured hereby,  wheres
upon the trustee shall lix the time and place of sale, give notice thereof as then
required by law and proceed to loreclose this trust deed in. the manner pro-
vided in ORS 86,740 (o 86.795, . : .
: 13: Should {he beneliciary elect tn foreclose by advertisement and sale
then alter default -at any - time prior o five days belore the date sof by the
trustee for the trustee's sale, the dranfor or: other -person “so privileged by
ORS 86.760, may pay to the beneficiary or his successors. in inferest, respecs
tively, the entire amount then due under the terms of the trust deed. nnd the
obligation secured thereby *(including costs' and expenses actually incurred in
enforcing the terms of the abligation and trastee’s and aftarney’s fees not ex-
ceeding $50 cach) other than such portion of the principal as wauld 5ot then
bé due had po default occurred, and thereby ctire. the defatlt, in which event
all loreclosure pr 1i shall be dismissed by the trustee. N

14. Ofherwise, the sale shall be held on the date:and at the time and
place designated in the notice of sale. The trustee may sell said property either
in_ane parcel” or in separate parcels and .shall sell ‘the parcel or parcels. at
atction to the highest bidder for ‘cash, payable at the time .of sale. Trastee
shall deliver .to the purchaser its' deed in form as required by law conveying
the property so sold, but without any covenant or warranty, etpross or ime
plied. The recitils in the deed of any matters of fact shall b conclisivé proof
of the truthfulness thercol. Any person, excluding the trustee, but: including
the grantor and bencliciary, may purchase at the. sale, A S

U 15, When - trustee ‘sells pursuant to the powers provided hervin,

shall apply. the proceeds of sule to payment of (1) the expenses ol sale
cluding the compensation: of the frustee and’'a reasonable charge by trustee's
attorney, (2)' to the obligation: secured by the trust deed, (3) . to.all persons
having recorded liens. subsequent (o the interest ol the trustee in the trust
decd as their inferests may appear in the order of their priority and (4) the
.wlp;u.v, if -any, to the drantor or to his successor in - inferest entitled. to” such
surpluy,

16, For any reason permitied by lawbeneliciary may from time to
time appoint.n sutcessor or successors (0 any trastee pated herein or o any
successor. trustee appointed hercunder.” Upon “such appointment,  and without
ee Lo, the frustec; the lafter shallbe vested with. all- title,

to ‘pay. all reasanable costs, expenses and attorney's fees ly  paid or
incurred by grantor in such . procecdings, shall le paid ‘to heneliciary nnd
applied by~ it fiest upon any reasonable costs and expenses and atfarney’s fees,
hoth in_the triol and appellate courts, necessarily poid or” incurred by hene-
licinry in' such . proceedings, and the balance.applicd. upon. the indebtedness
secured hereby; and grantor - agrees,-af -its own expense, to take such actions
and execute such insfruments _as shall be - necéssary in obtaining such com.
pensation, promptly uprn beneliciary’s request.,

9. At any. time and - from time to time upon written . request of. bene-
ficiary, payment ol its fees and presentation of this deed and the note for
endorsement (in.case of full reconveyancey, lor cancellation), without allecting
the liability ‘of any person-for the payment of (he -indebtedness, (rustee may

powers and _duties: conferred upon any’ frustee hercin. pamed. or appointed
hereunder, Each such appointment “and” substitution shall be made by writfen
instrument “executed by beneliciary; containingd- relerence {0 this trust - decd
and its ‘place of :record,. which, when iecorded 'in the olfice of the Counfy
Cleork or.Recorder ol the county or counties in which the property is situited,
shatl be conclusive prool of proper appointment ol the successor tiustee,

7, Trustee _accepts this trust when -this “deed, duly executed - and
acknowledged is made a- public record "as provided by law. - Trusfee is nof
obligated to notily any party” hereto of pending sale under any other deed - of
frust- or .of any action or proceeding. in which grantor, beneliciary or trustee
shalf be n_party unless such action or proceeding is brought by tristes,

NOTE: The Trust Deed Act provides that the trustee hereunder must be cither an'attorney, who . is an active membar of the Oregon State Bar, a bank; trust company
- or savings and loan assaciation authorized to do business under ihlz’vlnws of Oregon ‘or the United States, a fitle insurance compuny: authoslzed to. insure title to real

property of ‘this stute, its subsidiaries, alfiliates, gents or branches,or -the United States or-any agency thereof.
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The grantor covenants and agrees to and with the heneficiary and those claiming under ‘him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto ’

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warcants that the proceeds of the loan represented by the above described note and :this teust deed are:

(a)* primarily lfor grantor’s personal, family, household or ageicultural purposes (see Important Notice below),

(b) - for an organization, or (even it grantor is a ‘natural person) are. for business or comimercial purposes other ‘than agricultural

purposes. } .

This deed appliey to, inures to the benelit of and binds all partion hereta, their heirs, logatees, dovisess, administratora, execu-
tors, personal representatives, successors and assigns. The. term heneliciary shall mean the holder and. owner, including pledgee, of the
contract seécured hereby, whether or not named. as a beneliciary hecein. In construing this deed and whenever the context so requires, the
masculine gender includes the leminine nndAthe neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and yebr first above written,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty. (o) or (b} is //.9 f . R Tt Iu S R i TR ‘.“}‘:"..“::.',W
not applicable; if warranty {a) is applicable and the beneficiary s o creditor 2 ) . R H T k R e
{

or such word is defined in the Truth-in-Lending Act and Regulation Z, the Ronald.C. ogers
disclosures; for this purpose, ‘if this instrument is_to be a FIRST.lien to:finance &W {

- the purchase of a’ dwelling, use Stevens-Ness Form ‘No. 1305 or equivalent; Dianne R,
it this instrument is NOT to be a first lien; use Stevens-Ness Form No. 1306, or
equivalent, ' [f ‘compliance with .the Act not required, disregard "this notice.

beneficiary MUST comply with the Act and. Regulation by making required

;{1f the signer of 'the above is a corporation,
use the form of acknowledument opposile.}
. . (ORS 93,450)

STATE OF OREGON, ‘ ) “STATE OF OREGON, County of
County ot .Klamath. 19

Personally appeared . . v oocand

Personally appeared the above named...... . . . : g e C who, being duly sworn,
[ each for himself and.not ene for the other, did say that the lormer is the

~..Ronald C. Rogers.. ... ... ; , . RPN
N . o president and that the latter is the
Dianne. Re Rogers. ... ... | S , B
A : o i secretary of L el

Coo e e e S , a corporatidn,

. and acknowledged the foregoing instru- and that the seal altived to the foregoing instrument is the corporate seal

, of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors: and each of

them” acknawledged said instrument to- be its voluntary act and deed.
Beloreane! : : :

voluptnry act ‘and deed.

'Nolary.f.’ub'lié for O‘n,'go‘u

My commission expires:

i

iy
ey

Grantor
I certify that the within. instru-

1977
and recorded

TRUST DEED

é;né‘ﬁciary
4295

_on page 1
33729
97622

_Klamath
Llerk . o

‘o'clock P.mr,

in book. M 17

Witness my “hand “and. seal . of -

was received for' record on: the
County affixed.

County

STEVENS-NESS LAW FUB. CO..

County. of

.. day of AUQUSt
133
Fee $6.00

P.0. Box 141 Bly.

Return to
‘Martin Dev.

8.
at3

STATE OF OREGON
or as file number
Record of Mortgages of said County.

ment:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been paid,
i, Trusteo

The undersigned. is the legal owner.and holder of all indebtedness secured by the foregoing trust deed. All 'sums ‘secured by. said
trust deed have been fully paid and satisfied, You hereby are directed, on paymént.fo you of any sums owing to you under the terms of
said’ trust deed or pursuant to statute, to cancel all evidences of. indebtedness secured by said trust deed (which. are, delivered. to you
herewith together with said trust deed) and to reconvey; without wnrrnr)fy,,to the parties designated. by the terms of said frust deed the

estato now held by you under the same. Mail reconveyaics and documents to ..., s e et

Do not lose or destroy this Trust Deed, OR THE NOTE which it Socuion. Both must ba delivered 1o the hustee for Ilation bafore : wiit br,’mcdo.
. i = 2 i :

TR
Rbapase g o]
i




