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THIS TRUST DEED, made this 11th .. day of L L
~Ronald C. Rogers and Dianns R, Rogers, husband and wife
Klamath County Title Company, an Oregon Corporation L
and Martin Development Corporation,.a California Corporation

i . . : WITNESSETH: :

Grantor irrévocably - grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in- Klamath County, Oregon, described as: : :

TRUST DEED

oy 19 77, between
, as Grantor,

., as Trustee,

, as Beneficiary,

Lot 3 in Block 5 of PINECREST Tract 1093, according to
the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon

;’nvrive:n‘ ‘-.\‘c

together with all and singular the tenements, hereditaments and appurtenances and all other rights thersunto belonging or i'n anywise
now or herealter appertaining, and the rents, issues and profits thereol and all fixturés now or hereafter attached to or used in connec-
tion With said real estate, : : ! : .

NP THE PURPOSE QF SECURING PERFORMANCE. of egch_agreement ol grantor herein contained and payment of the
sum of Seven .thousand.,  five-hundred:-and..no/100. - Dollars, "with' intorést
thereon acvording fo the terms of a promissory note of even date herewith, payable to bencticiary or order and made by grantor, the
tinal payment of principal and interest. hereof, il not:sooner paid, to be due and payable . ... I L, .

The date of maturity of the debt secured by this instrument is the date, stated above, on-which the linal installment of said note
becomes due and ‘payable. In the event the within described property, or any part thereof, or any interést therein is sold, agreed to be
sold, .conveyed, assigned or aliennted",)y the tmstor?ml obligations secired by this instrument, irrespective. of the maturity dates ex-
pressed therein, and at the option of the holder thereof, upon demand, shall become immediately due and payable,

The dbu\;g descrihed real %opertyt[] Cis 3 is not (sﬁl&_e whichﬁ currently used for agricultural, ‘timber or flmzing purposes,

figedse ,
¢

his trust deed, grantor agrees:

%
To protect f?orsecuzfgoo £ea or (u)ycan(?cHet(Fﬁ;;t%nng)k n ni;y ;lﬁ%w;, 9[1%‘ nlo.uE [95:%}%% Jjoin in,
15

granting any easement - or Croating. any restriction ‘theteon; (¢) - join-in any
subordination or other. agreement. allecting this decd- or. the lien or chaorfe
thereof; (d) reconvey, without warranty, all or. uny part ol the propecty. The
frantee in_any reconveyance .may- be described uy- the “person or persons
leqally entitled thercto,” and the recitals there’n ol any -tatters or Incts shall
be conclusive prool of the trathiulness thereol, Trustee's fees lor any ol the
services mentioned in this paragraph sholl be not less than §5. .

v 40, Upon any default by “grantor hereundee, beneliciary may - at cuny’
time without notice, either in person;: by agent or by a recetver ta he aps

.. To protect, preserive and maintain said property in good condition
and ‘repair; not to remove or demolish -any building or “improverment thercon;
not to commit or permit any waste of said property,

2, To complete or restore promptly and in good  and workmanlike
manner any building or improvement which may be ‘constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor, '

3. To comply with all laws, ordinances,. regulations, covenants, condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in executing such dinancing statements pursuant to the Unilorm Comuner-
cial . Code ' as. the 'beneticiney many require and fo pay for filing same in .the
praper public: oftice or ollices, as well as the cost ol all -lien searches made
by tiling “ollicers or searching agencies as may be deemed desirable by the
beneticiary. . . "

E 4,:To provide and. continuously. in i on the buildi

.now or herealter erected on the'said premises agninst loss or damage by fire

ary may - from time to time require,:in
dan amount not less than §...... sy Writen in
. i plable to the b [ tyable to the lattery all
i policies’ o imurance shall be delivered 1o the beneliciary’ as soon as insured;
il the ‘grantor shall lail for any .reason to- procure any such insurance and to
Jdeliver said policies to- the: beneficiary at least lilteen days prior to the- expira-
tion of ‘any policy ol insurance now or herealter. placed on said- buildings,
the beneliciary  may . procure the ‘same  at” grantor's expense.
collectéd  under any . lire or other insurance. policy. may be. applied by  beneli-
ciary upon any indebtedness secured hereby and:in such order as heneliciary
may determine, or at option of beneliciary the entire amount’so collected, or

and such other hazards as the bene

any part. thereal, may be relensed to grantor. Such application or release shall ",

not cure or waive any default or natice of delault hereunder or invalidate any

; act done pursuant ta such notic
5. .To. keep said premises

¢ taxes, assessments and other charges that may be levied or assessed upon or
against said” properfy . belore. any - part of  such taxes, assessments.and other

charges become past ‘due or delinquent and promptly. deliver receipts’therelor

to- benieliciary: should . the. grantor tail to make payment of any taxes

ments, insurance premiums, liens or other: charfes payable by grantor,’ either.

by direct - paymint or by providing beneliciary _with -lunds with which' to

.. .make such payment, beneliciary may, at’ its option, make  payment thereof,
“and ‘the amount so paid, with interest at the rate set torth in the note. secured
hereby, togither with the obligations. described in -parageaphs. 6 and 7 of this

trustdecd oshall. be' added . to and become a part of the debt secured by this

trust deed,} Withou! waiver of any rights arising from breach of uany of ‘the

© . covenants hereoland lor such payments, wth interest’ as nforesaid, the prop-
erty hereinhefore described,: as well as. the dreantor, shall -be bound to the

same exfent . that they ‘are ‘hound -lor the payment ol the obligation herein’

described, ‘and all such payments shall be immediately due and payabie with-
ouf notice, and the nonpayment thereol shall, at. the option of the beneficiary,

render ol sums secured by this trust deed immediately due and”payable ‘and .

constifute a_breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or. in enforcing this ohligation ond trustee's and attorney's
fees actually incurred. .

7. To appear in and delend any action:or proceeding pqrpaﬂinﬂ to.

alfect the security rights or- powers of beneficiary: or trustee; and in any suit,
action.or proceeding in which the beneliciary. or trustee may appear, including
any suit lor the loreclosure of this deed, to' pay all costs and cxpenses, in-
cluding ‘evidence ‘of title and the bencliciary's or trustee's attorney’s: fees; the
amount-ol attorney’s ices mentioned in . this paragraph 7. in all cases shall ‘be
"tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor turther agdrees fo pay such sum as'the ap-
pellate court shall adjudge reasonable as.the beneliciary’s or trustee's. attors
ney's fees.on such appenl, . g

It is mutually agreed that: . .

8. .In the event that any portion or all of said property shall be taken
under the right of i i f ion, b ficinry shall have the

domain or .
right, il it so elects, to require that.all ar any portion ol the monics payable
as compensation lor such taking, which are in excess of the amount. required
to pay all reasonable costs, expenses. and atfforney’s fees necessarily paid or
incurred by’ grantor. in such procecdingds, shall. b paid to beneliciary and
applicd by it first_upon any reasonable costs and. expenses and attorney’s {ees,
both-in the trial amd appellate courts,” necessarily paid or -incurred by bene-
Miciary in such  proceedingds, and. the bala applicd upon: the indebtedness
secured hereby; and grantor agrees; at its. own expense, fo take such’ actions
and execute such.-instruments as shall be necessary.in_ obtaining . such com-
pensation, - promptly upon henelicinry's request,

Iici;lry. r‘mymrn! of its fees and’ presentation of : this deed and the note for
endarsement (in case of full reconvey Hati

3, for ion), without affecting
the linbility of any person for the payment of the indebtedness, frustee. may

The amount

Irce from consteuction Lens and- fo pay all

assess-,

t any time and lrom time fo time upon wriften. request of benes |

Zpointed. by a court,. and without regard to the adequacy ol any security for

the indebfedness hereby  secured. enter upon and take p

¢ ion ol said prop-
erty or any-part thereof, 'in ‘it own name sue or ofherw

collect the rents,

Cissues and profits, including . those past dueyand. unpaid, and apply the same,

less costs and expenses 0l operation and collection, including reasonable attor-
1ey's fees upon any indebtedness secured hereby, and in’such. order as bene-
ticiary may determine, . : A

. T1."The \»atering _upon - and. taking possession "ol said property, the
collection of. _such ‘rents, issues and prolits, or .the proceeds ol lire and other
insurance - policies or compensation or awards. lor any taking ‘or damage of the
property, and.the application or release thereol as adoresaid, shall nof curé or
waive any delault or notice of delault hereunder or invalidati-any act. done
pursuant to such notice. .- } Y -

12, Upon -default by grantor in payment of any indebtedness ‘secured
hereby.or in his perlormance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immedintely dué and payablé, In such an event
andif the' above. described - real property” is- currently used for, agriculturnl,
timher or. grazing purposes, the beneliciary may. praceed tn foreclose. this trust
deed in equity, as a mortdage in the manner’ provided hy law lor nortgage
foreclosures. - However if said real property is not so curtently used, the bene
liciary - af. his' clection -may proceed to loreclose this trust deed in equily ay a
mortgale .or .direct the trustee to fareclose this trust deed Ly advertisement
and sale. In the latter event the. beneficiary or the trustee shall execute and
cause to he recorded his written notice of default and-his_election to sell the”
said_described real “property- to satisly the obligations securod hereby, wheree
upon- the trustee shall fix the time and place of sale, give notice thereol as then

s required by law and proceed o foreclose this trast deed in the manner. pro-

vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter detault:at any. timme prior to live days before the date sef- by (he
trustee for the  trustee's sale, the grantor or other person.so’ privileged by
ORS'86.760, may pay fo the benelicitry: or his successors in inferest, respecs
tively, the entire  imount then due under the terms of the trust deed and the
oblidation. secured thereby (including costs and expenses actually “incurred in
enlorcing the terms ol the obligation and trustee's and attorney’s fees not. ex-
ceeding, $50 each) other than such portion.of the principal as would riot then
be due had no delault occurred. and thereby cure the delault, in which ovent
all loreclosure pr ings shall be dismissed by the trustee, F

‘- 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in’ one, parcel or -in .separate parcels and shall soll the parcel or parcels af
auction -to the highest bidder. for cash, payable at the time of sale. Trusfee
shall - deliver to the' purchaser. its deed .in’ form as required by law conveying
the property’ so sold, biit without any covenant or wareanty, express or ime
plied. The recitals in the deed of any matters of fact -shall be conclusive pront

"of ‘the truthiulness thercol. Any person, excluding the trustee, but .inchuding

the grantor and bencticiary, may. purchasc at the sale.

. When trustee - sells pursuant (o the powers provided herein, frust
shall_apply the proceeds ol .sale (o payment of (1) the expenses of sale, in-
cluding .the compensation of the trustee and ‘a reasonable.charde by frustec's
attorney, (2) to the obligation secured by. the trust deed, (3) to all persons
having recorded "liens  subsequent -fo the interest of the frusiee in the frost
deed as’ their interests may appear’in the order of their priotity and. (4) the
surpllus, i any, to the granfor or to his. successor .in-interest. entitled to  such
surplus, o
16. For any reason permitted by law heneliciary may from time to:
time appoint a successor or successors {o any trustee named herein or fo any
successor {rustee appointed hereunder,  Upon such appointment, and withont
conveyance ta.the successor.-frustee, the latfer shall be. vested with all tifle,
powers . and . duties. conferred upon_ any- trustee herein named or  appointed
hereunder, - Each such appointment and substitution shall be made by written
instrument. execufed by beneliciary, containing reference to this trust deed
and its place of record, which, when recorded. in the olfice of the County
Clerk or Recorder ol the county or counties in which the property -is situated,
shall be: conclusive prool of proper.appointment ol the. successor: trustee,

7. Trustee "accepts -this trust when this decd, duly. exvecuted and
acknowledged is - made n public record _as provided by law. Trustee is not
oblignted to norily any party hereto ‘of pending sale under-any other deed of
trust or of any action or proceeding.in which grantor, beneliciary or {rustee
shall _be a porty unless such action or praceeding is brought by trustec, ‘

NOTE: The Trust Desd  Act provides that. the teuitee horeundar must be cither an attorey, who is an’ active member of the Oregon State Bar, a bank, trust “tompany
or savings and. loon association autherized 1o do business under the laws of Oregon. or the United States, o fitle insuronce company authorized to Insure title to real

property of this state, "its subsidiaries, offiliates, agents or branches, or the United States'or any agenty thereof.

S




The grantor covenants and agrees to and with the beneficiary and those claiming arider him, that he is law-
fully seized in fee simple of said desépibeti real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

‘The gknntor warrants that the: proceeds of the loan represented. by the above described note and this trust deed are:

(a)* primarily lor grantor's personal, family, household or wgricultural purposes (see Important Notice below),

(b) for an organization, or (even il grantor is a natural person). are for business or commercial purposes other than agricultural

purposes. )

This deed apphe: to, inures to the benelit of and binds all parties hereto, their heirs, onnfeu, devunu, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and. owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary -herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the pliral,

IN WITNESS WHEREQF, said grantor has hereunto set:his hand the day and yenr first_above written,

* IMPORTANT HOTICE: Delete, by lining out, whichever warranty (a) or (b) is / W ! R ) . v )
not -applicable; ‘if wa.rran!): {a) is app!ic.uble o'nd the beneficiary is a uedi'v:: . ) ald C ROgeI‘S . ‘ a '- ervirinae . ,‘ o ; 1 - 1 "7""?.".'."3“"“‘\'“ .

or such” word .is defined in the Truth-in-Lending Act .and Regulation Z

_beneficiary MUST comply with the Act and Regulati by king £

disclosures; for this purpote, if this instrument is to he a FIRST lien to lmnnco ‘
the ‘purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent; Dlanne R' ROgar o

if this instrument is NOT to he.a first lien, use Stevens-Ness Form No. 1306, or
equivalent. - If ¢omp||an<e with -the. Act not uquu:d disregord this notice,

{11 the vigner of the above it a corporation,
vsa the form of acknowledament opposite.)
: . (RS 93.490) )
STATE OF OREGON, STATE OF OREGON, Coumy ol . F U . )58

I~’ulsonnll_v appeared . s . . oand

County . of

who, being duly s\\orn.

-9
Personally appeared the nbova nnmad
Y, APF cach 1or himself and ot one for the other, did say that the formeris the’

Ronald. C. Rogers.
‘Dianneng.Rogersw

president and that the latter is the

etary  of o . .

e e e ., a corporation,

ard that the seal alfived to the foregoing mstrumr-ni is the corporate seal

of said corporation and thar said instrument- was signed and sealed in be:

hall of said corporation by authority of its hoard of directors; and each of

them ackunowledged said . instrument | fo l)u its voluntary act nml deed,
Before me:

. N o . . (OFFICIAL
Notary Public for Oregon . : SEAL)

ammlsswn explraq'

7}[@{4‘//‘ /'74 /?g/ My com‘mission ux,l:ires{

og. the

o,
iy 19
.,-.and recorded

Grantor
}ss.
1. certify that the within instru-
1587

Beneﬁciary

97622

:{ PORTLAND, ORE.

or record

t

. day of August
Co.

. _on3§a

or-as file number. . <

_Klamath

 Clerk

{FORM No. 281)

yelockP M
D, Milne - -

o
7.

33
book M 7

Witness my: hand ‘and :seal - of
County affixed, ’
Mm. D,
County
STEVENS.NESS LAW PUB, CQ.

P.0. Box 141 Bly

County of .
Return to
Martin Dev.

STATE OF. OREGON
Record of Mortgages of said County.

at‘..3

8
m

"ment- was received f

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have bgon poid,
TO: i e e e el Gl Ll L, Trustee

The undersigned is the legal owner and holder of all indebtedriess secured. by the foregoing trust deed. All sums secured by said
trust deed have ‘been {ully paid and satisfied. You hereby are directed, on payment to'you of any sums owing to you under the terms of
said trust deed or pursuant.lo statute, to cancel all evidences of indebtedness secured by said frust deed (which are delivered to you
herewith together with said trust deed) and fo ‘reconvey, w ithout warranty, o the parties dos:gnatcd by the terms of said trust deed the

estate now held by you under {he same. Mail rcconveynnce and documenrsﬁfo [ IO PRI . SRR

' DATED:

Beneficiary

Do not lose or destray this Trust Deed OR THE NO!E"vw‘hlch it secures, Both must be delivered to the trustee for fon before ; will be mode.
. Ty DENRE M . . d




