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THIS TRUST DEED, made this 26 thday of July
HAROLD W. BUDDEBERG
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1977 ., between

) _Wigliam [E_. S‘issemor'
1 2 R o IR . , as grantor, ,as-frustee, an
EIRST EEDERAL SAVINGS AND LOAN ASSOCIATION 3X Klamath . Falls, Oregon, a cerporation organized ‘and existing
under the laws of the United States, as beneficiary;
WITNESSETH:

The grantor irrevocably grants, bargains, sells .and conveys to the trustec, in” trust, with powor of sale, the property
in Klamath County, Oregon, described as:

Lot 28 .in Block 35 of FIFTH ADDITION TO KLAMATH RIVER ACRES,
Klamath County, Oregon. o : ’

which said ‘described real-property" is not currenﬂy used for agricultural, timber or * grazing purposes,

together with ofl and singular.the appurtenances, tenements, horeditaments, ronts, issues, profits, water rights, easemenis or priviloges now or-
hereafter’ belonging to, derived from or in anywise apporisining to tho sbove described premises, and all ‘plumbing, fighting,  Kesting, venti-

lating, “air-conditioning, . refrigerdting, watering and irrigation” apparatus, oquipment: and -fixlures, together with all awnings, venefisn blinds, floor

covering "in .placa such as wall-to-well “carpeting” and “linoleum, “shades and. Luilt-in applances now -or horeafter installed inor:used in connection

with the above describod premises, including’ all interost therain which the grantor has or ‘may hereafter scquire, for -the purpose of securing
performance of ‘each. agrecmont of the ‘grantor herein contained and the paymont of ‘the “sum of TWENTY TWO THOUSAND . AND-
($221000900) Dollars, with interest theroon according io ‘tha torms of a promissory nofe of even’ date horewith! payoble to the 0/100

beneficiary or order and made by tha grantor, princi ol and interest being payable in monthly installments of $.177.60. . ;. commencing
November. .1 19 77 : r : ‘

i ; . ! ‘.

2 . '

“"This trust decd shall further sccure the payment of such addltioual money, acquisition of the: property by the Geneflelary. after defuult,. any halinee remaining in the
it any, a8 may be loaned hereafter by the bencflclary to the grantor ot athers reservs account shall “he credited to the inddldedness, 1T any authorized .reserve -reeount:’
having an interest In. the above described Propert , s, may ‘Lo evidenced by a’ for tales, assessments; Jnsurance premlumy il other’ cliarges |i5° not sufficlent at any
note or notes. - 1f ‘the indebtedness secured by this trust deed:ls evidenced by ' time for the payment. of such charges - as they beetane due, the - grantor. shall - pay -~ the
Trore than one note,-the.beneflelary may credit payments recelved by It upoh " deflelt Lo the beneficlary upon demand, and If not pald within ten days after such demand, "
any.-of sald potes or part of any payment on one. uote and. pnrt.on . .another, - (he heneflciary . may.at Mts optfon add the amownt of such deflelt “to the’ princial of the
as’the beneficlary may elect. L 5 obligation sectured herehy, B . .

" The grantor hereby covenants to' and with the trustee and the beneflclary Should the grantar fail to- Leep nn?' of thie foregoing covenants, then the
herefo that -tho sald. premises ‘and property conveyed by this “trust deed are.  heneflciary moy at its option carry out the same, and all its expenditures. thers.
tree -and clear: of  all encumbrances: and that the “grantar will ‘and his helrs, for shall draw interest st the rule specified In the note, shall ‘be repayable by
. 8: A0 5 .ghall. warrant and defend his said. title thereto the grantor -on demand and shall be secured Dy the den of this ‘trust deed. In
against -the ‘claims of all persons whomsoever. i S 1his connectlon, the beneficlury shall have the vight in its discretion to complete

i + N . - any Improvements. made on’ snid premises and atso to meke such repairs to sald
The grantor covenants and agrees to pay sald note sccording to.the terms property as- in its sole’ dlscrution L mny deetn necessary or - advisable, .
thereof and, when due, all tixes, asscssments and ‘other charges levied against . N
said property ;. to. keep sald property free from all encumbrances “having pre- ‘Che’ grantor further agrees to comply: with all faws, ordinances, regulations,
cedenice. over this trust deed; to complete all buildings in course of conatructlon covenants, conditions and restrictiona affveting sald properiyi to rny all costs,
or - hereafter constructed “on said - premlaes- within six months .from the date fees and cxpenses-of -this trust,*including the cost of -title search,  as well .aa
hereof ‘ot the date construction is hereafter commenced: to- repair and restore the other costs and ‘expenses of: the trustee  [ncurred in connection with or
promptly and in’good. workmanlike manner any bull(llng or jmprovement on in enforcing this “obligation, and trustec's.and attorney’s fees actually fncurred;’
sald . property which may be damaged or destroyed. an pl:‘y, when . due, all. to appear in and defend any action or proceeding purporting to affect the secur:
costs - Incurred . therefor; to sallow (beneficlary to ‘inspect aaid- property at all ity hereof or the rights or powera of the benelficlary or trustee; and to .pay al
times during coustruction;-to replace nuf' work . or. materials: unsatisfactory to ~ costs and expenses, including cost of evidencesof title and atiorney’s ‘fees In a
beneflciary within fifteen days after. written ~notice trom - beneflciary of such rensonnble sum to be-fixed by the court, fn any such' action or. proceeding in
* fact: not to remove or destroy nni building or improvements now of hereafter which the beneflciary or. trusteo may appear and in .any’ suit. brought' by bene.
constructed on said premises; to.keep all buildings .and improvements now- or ficiary to foreclose, this' deed, and all sald:sums shall he secured by this trust
hereafter crected upon said property In goodt repair. and -to commit or suffer’ deed. R . T .
no wasic of sall premlses; to keep. all buildings, property and improvements: . . -
pow -or. hereafter “erected on -sald premises. continuoualy Insurcd against loss. ' The henefictary will furnish ta the grantor on. written request therefor an
by fire or such other hazards as the. beneficlary may fromr time to thine require, annual .atatement’ of account but shall not be ohligated or required to furnish
in a sum not- less. than the original principal sum of the note or obligation any further statements of. account, > :
secured by thls trust deed, in a company or companies acceptable to the bene-
ciary, and to dellver:the original policy of insurance In correct form and with It 1s mutunlly agreed that: 2 .
approved -loss payable clause . in tavor. of -the beneficiary attached and with - . ! G N
remium’ paid, to the princlpal place-of -husiness of - the heneficinry. at least 1. In the evenl that any portion ‘or alt of ‘sald property shall be taken:
fiteen days prior to the ctlective date of any such. polley - of . Insurance. - 1f under the right of eminent domain or condemnatfon, the beneflelary shall have
+ sald policy oP Insurance s not so tendered, the beneficlary mey in ita own the. right to commence, prosccute in its own name, appear in’or defend any ac-
discretion obtaln” insurance for the benefit of the beneficinry, which Insurance tion or procecdings, or to make any compromise or setticment In connection with
shall ‘be non-cancelluble by the: grantor-during the full term of the polley thus such taking and, if it se clects, to require that all or any portion of the money's
obtalned, . h payable as compensation for such taklng, which are In excess of the amount re.

E ; X - quired to Xny all ressonable costs, expeuses and attorncy’s fees necessarily pafd
That for. the purpose’ of providing regwlarly for the prompt  payment of all tases, -~ OF incurred Dy the grantor In such proceedings, shail he paid-to the beneficiary
nssessments, . and _governmental charges levfed: or sed against the above described. pro-  and applied by It fisst upon any reasonable costs and.expenses and. attorney’s,
perty and insnranee premfum while the indebtedn cure herehy 1s In excess of 80¢ - fees necessarlly pald or incurred ‘3’ the heneticlary in such proceedings, and. the
of the lesser of the orlginal purchase price pald by the grantor at-the time the-loan was balance {\ppllud upon-the Indebte ness secured hereby: and the grantor -agrees,
made or the  beneflelary's criginal appraisal® valie of the, property at the time the loan ?" its own BXII’L'MC, to-iake sngh actions ?‘x:g execute such instruments as rhajl
was made, grantor Wil pay to the bensfickary in.aldition To the “monthly payments of = % BECS n suc l .- prompliy upon . the beneficiary's
principal aml ‘Interest payable under -the -terms of -the nute  or obligation sccured herehy requeat. el . g ¢
on the date Instailments on principal- and Inferest are payahble an’ amount equat to 1./12 2, "At'any time and from time to time ‘upon written request of the bene-
of the taxes, nssessments, amd other charges due and payable wlth respect to sald property - ficlary, payment of Iis fees nnd presentation of this deed and ‘the note for. en-
within eael succceding 12 months and aise 1/3G of the Insurance premium pasable with dorsement (in case of full:reconveyance, for cancellation), without affecting the "
respect to safd property within each succceding three years while this Trust Deed is in - liability of any person for the. payment of the Indebtedness, the trustec may (a)
effect ns. estimated and directed by the beneficlary, ‘Beneflciary shall pay to the grantor consent to the making of any map or plat of sald property; (b) joln In grantlng
Interest on snid amounts ut a rate not less than the highest rate authorized to. be pafd any casement or creating and restriction thereon, (c¢) ‘Join In any subordination
by banks op their open passhiook- accounts minus 3 /4 of 165, If such rute 18 lesy than or other agreement affecting this deed or the llen or charge hereof; (d) reconvey, -
- 4o, the rate of lnterest paid shall be. 4. Interest shall be computed on (he average without warranty, all or any part of the property. The grantee in any reconvey-
monthly balance n:the account and stall Le paid quarterly to the grantar by. crediting ance -may be described as the *person or persons lc‘g’nlly entitled thereto’” and
to,the escrow, account the amotnt of the Intersst due. . : tite recituls thereln of any. matters or-facts- shall be conclusive nroof of ‘ths
: , . k : t;u“nfxln;gsoolhurcnf. Trusicew's feea for any of the “services [n thls paragraph
ahall be $5,00. C

Wiile fhie grantor ls to pay any and.all taxes, assessnieats amd wiher eliarges lesje - .

or ansessel . against said- propesty, or - any part theroof, before (he same begin fo b on!ls] As “‘;”‘L‘,lgff‘lt“c‘l‘”“)ﬁ 3")’”‘,}:"}:“:”")’ "“’ﬁfl"‘ to ‘(’f"cﬂﬂﬂfy during the
interest and alse to.pay premiums on all. nsurance potleles upon. sald property, such pay- Cm n:{l;‘tceetofl Ivl 'I'Iila :{l:';rf nlnd i)Lf" ufl ﬂcrcn:;nnrlnynr ?L’ml protins’ of the pro.
nients are 1o be-made {hrough the benefielary, ag aforesaid.- The grantor hereby authorlzes prnn{or shal :Ié'{uull In the payment )(’ﬁpnn lrdgbggdrez ocated ,'v ;]9“‘0'1- ntil
the beneficlary -to pay any and all taxes, assessmenta and ofher. churges levled or imposed s',hc performance of any & rc'r’:;e’nt' hercundery r’nnwr n';m'l? h’::‘";; ﬁ”"‘hy or in
against sald property in the amounts.as. shown by (he statements thereof furnished ty the © Juet all.such rents myuug r;ylltlel and lll"O’“%l eammed prlor ':, dle! li'lit to col.
collector ol such taxes, assessments or other eliarges, and Lo puy the fnsurance preminms become due and p;.y“m,, 'Upon any default. by the xram',’ar heren ele““ th“bthe’
{n the amounts shown on tie statements submitted by the Insurence carriers or thelr rep. ticiary may ai any tlnn? without -niotfce,. cither 1n perscn, by a; el:l(t T be ene- .
rosentatives - and to withdraw the- sums which may $e required from the resemve account, celver to he appofnted by a court, nnd' wlt,hout‘rcgnrd t'o tyhc Knde \?{c yfa e
it any, establishied for_that purpese, The granter agrees nonoevent to hold the_beneflelary  “seeurity for the. indebtedness h(-rl-h'y accured, -enter upon and take 1 “y 7 a.n);
rospanstible - for fallure’ to fmve any insurance, written or for any loss or damage growle  said property or any part thereof, in its own name sue' for or oihmi ec“ 0?1 °"
out of n defect In any insuranee poliey, and the henefiefary herely s authorfzed, In- the the rents, m'ue, and profits, including -those past’ due and . un aid ll‘;ldm elc
ovent: of any loss, to compronilse amd ge(tle with any insuratice. company. and Lo apply any. the same. less costs and expenscs of operatlon and  collection, P elading roanpl.
cuell nsueance receipts upon the obilgations seenred by this trust deed. In-computing the - “able attorney's fees, upon any. Indebtedneas sccured hereby, and {n -Jch order
amount of, the - fudebtedness for- payment and satistaction I full or - upon sale or other  ag the beneficiary may determine, " . ' g
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4, The enterlng upon and taking possesson of sald property, the collection  mouncement at the ttme fixed by the proceding postpondment. The trustes shall
of such rents, lssucs snd profits or the proceeds of fire and other lnsuranze pol-:: . dellver to the purchaser his do In form as required by law, conveylog the g_ro-
icies of compensation or awards for any taking or damege of the property, and perty so sold, but without sny covenant or warranty, exproas or implied. The
the application or_release thercot, as aloresald, shall not cure or waive any de. ' recitais (n the deed of -any niattors or facts shall be conclusive proof of the -
fault or notlce of -defsult hereunder or invalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustee Lut including the grantor
such notice. and the bencfleinry, may purchase at the eale.

5. The grantor shall notlty beneficlary lu writing uf any sale or con- 9. When the Trustee sells pursusnt to the powers provlded hereln, the
tract for ealo of the above described proporty and furnish heneliclary on -a . trustee shall n’)pl the procewls of the Lrusteo's sale b toflows: (1) To
form- supplied 1t with such - personal nformatlon e(mccrnln§ the purchaser as  the expenses of the sale lncluding the compensation of the trustee, and &
woutd ordlnurlly be required of & new loan appllcant and shall pay beneflclary reasonnble’ charge by the attorney. - (2) To the obilgation secured by the
a service charge. trust deed. - (3) T all. persons haviog recorded - llens  subseguent. to - the

. Interests of the trusteg in the trust deed as their intercsts appear In the

6. Time s~ of the cssence of this. instrument and upon default by the order of ‘their priority.  (4) The . surplus, if An{a to the gruntor of the trust
grantor in paynient of any indebtedness secured hurcbr or In_performance of any deed or to his successor ln fnterest eniitied such surplus;
agreement. hereunder, the beneflciary- may declare ali sums eecured hercby Im- :
mediately due and {mynhle by dellvery to the trustee of written notice of Gefauit 10, For any reason perimitted by Iaw, the beaeficlary moy from time to
and clection to sell the trust property, which notice trustee shall cause to be time appolnt a successor or successors to any trustee named hereln, or to any
duly filed for record, Upon delivery of ‘said notlce of default and election to sell, successor trustee sppointed hersunder, Upon: such appointment and without con.
the beneficiary shrll deposit with the trustes this trust deed and all promissory ~ veyance to the successor trustee, the Juiter ahall be vested with all title, powers
notes and documents evidencing expenditures sccured hereby, whereupon - the and. duties conferred upan any trustee hereln named or appointed hercunder, Each
trustees shall fix the tlme and plaee of .sale and give notice thereof as then such appolntment and substifution shall he made by written instrument exccuted
required by Inw. by ‘the beneficlary, containing reference to this trust deed -and Its plnce of

record, which, when recorded In the office of the county clerk or recorder of the

7. After default’ and any time. prior to flve days before the date set county or countles in which the property Is situnted, shall be conclusive proof of
by fthe Trustee for the Trustee’s @snie, the grantor or :other persau so proper sppolniment - of -the successor trustee,
privileged may .pay the entire amount then due under this . trust deed and d
the obilgnllons secured therchy f{including costs ‘and expenscs actually Incurred 1. Trustee accepts this trust when this deed, duly executed and acknow- N .
fn enforcing . the ierms of the obligation and trustec’'s and attorney’s foes Jedged 8 made s public record, as provided by law. The trustoe is not obligated P N BRI TONS L 8 RREEN it o | (1.5 SOTIE TR
not exceeding $50.00 ench) other thun-.such portion of the principal as would 1o nutll?' any purty hereto of pending snle under any other deed of trust or of o ’ : h R
not then be due had no sdefault: occurred -and thereby “cure the default., any uction or proceeding In which the grantor, bene teiary or truetee shull be »

purty unless ‘sueh nction or proceeding fs brought by the trustee,

; . After-the lapse of such time as may then be required by law [following . -
the recordation of safd notice of default and glving of aaid notice of sale, the 12, This deed applies 10, Inures to the bencfit al, and binds all parties
trustec shall sell safd property at the time and place fixed by him In sald notice crelo, their heirs, legatees devisces, administrators, cxecutors, successors and
of sale, elther as a whole or in separate parcels, and In such order as he may de-  ussigns. The term “beneflciary” shall inean the _holder and owner, including
termine, at public auction to the 1ighest bfdder for cash, in lawfut money of the stedgee, of the nole secured herehy, whether .or not -named as . beneficiary
United States, payable at the time of.sale. Trustee may postpone sale of all or hereln, In construing this deed and whenever the context so requires, thems.
any portion of sald property by public announcement at such time and place of enline gender includes the feminine -and /or neuter, aml the singular number in.
sale and from time to- time theroafter may postpone’ the sele by public an. cludes the plural, .

IN WITNESS WHEREOF, said grantor has hereunto set his bcmd and seal the day and year first'abovg writien. -

(SEAL)

STATE OF OREGON
County o( Klamath 8s.

THIS IS TO CERTIFY that on this D day of July . ; 19.77 ., bofore me, the undersigned, a

Notary Public in and_for sald county and - state, personally appeared ‘the within named . . S
B HAROLD W. BUDDEBERG ;

WALy . ; .
to me-.personally known to be the identical individual__. named in and who executed the foregoing -instrument and acknowledged o me that
=] . fe ' B
H

executed thé_same freely and voluntarily for the uses and purposes lherqln expressed. “ ) R

’NTESTIMONY ,V\}PféHEQF, 1 have hereunto set m& hand and affixed my not 1 spal the di %ur last above “written,
A2 .

Nc;tary Public for Oregon

My commission expires: November 12, 1978

&,

i

Loan No. . ' ©¢ . STATE OF OREGON |

' : County of Klamath
~ TRUST DEED

I certify that- the within instrument

was. received. for.record on the 8.

_ day of -August. RS L N iy

;::chT ::::;:; ‘ at.3:55.. o'clock. p. M., and reporded
FOR - .RECORDING : in"book. . ..M. 77 . .on page 14301

Grantor " LABEL 'IN COUN: “‘Record of Mortgages of said'County.

TO. . TIES. WHERE
FIRST FEDERAL SAVINGS & . . 3 : oseen Witness my hand and seal of County
LOAN ASSOCIATION B affixed. =+ - ) :

" Beneficiary . '
S v . : Wm," D, MiTne
+ Recording - Return To: s R e PR
County, Clerk

FIRST FEDERAL SAVI
* Klamath Falls, Oregon : ) o - By g3 ; %;‘;‘%

Ean.$A. 00

REQUEST FOR FULL RECONVEYANCE
To be -used oz%ly when obllgmlons i;uvo been paid.

TO: William Ganong.. , Trus:ge

" The undersigned is  the legal owner «nd holder of all indebledness secured by the foregoing trust deed. All sums secured by .sald trus! deed

. have been fully paid ond satisfied. You hersby are directed, on payment to you of any sums owing to you under the terms of said trust deed or

pursuant to siatute, to cancel all evidences of indebtedness secured by sald {rust.deed (which are delivered to you herewith together. with said

trust deed) and to reconvey, without warranty, o the pariies deslgnated by the terms of said trust deed the estate now hold by you under. the
samme. . . S

First Federal Savings cnd Loan Aésociation,‘ Beneficlary

by.




