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THIS TRUST DEED, made this 'S5th dayof = . August ; 19 77, between
. BRIAN K. NELSON AND SHARON L. NELSON, Husband and Wife A o
. . ] i Eg gg stsmore
KLAMATH.. o . e i e 5 RN as grantor, SWHhm=Goous oz, as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, o corporation organized and existing
under the laws of the United States, as beneficiary: ‘ .
WITNESSETH:

The grantor “irrevocably grants, bargains, sells and conveys to the trustee, in- trust, with power of sale, the property
in ‘Klamath Cointy, Oregon, described as:

.

Lot 5 in Block 1, Tract No. 1067, THE HIGHLANDS, Klamath Coanty, -Oregon.

e —

T L"ﬂ;]‘zc.r

which said’ described ‘real propérty is not currently used for agricultural, timber ‘or grazing purposes,

together withsall-and singular.iho appurtenancas, fencments, heroditaments, ronts, issugs, profils, waler rights, -easements or priviloges. now of
hereafter belzriging to, derived from or in anywiso apportaining fo the above described - promises, wand all plumbing, lighting. - hoating. venti-
lating, air-conditioning, refrigerating, walering and- irrigation apparatus, equipmont and fixfures, together with all awnings, vonetian blinds,. floor
covering in” place such:as wall-to-wall .carpeting and linoleum, chades and buili-in ap liances now or hereafter installed -in or ‘used in connection
with ‘the above described premises, including all interest theroin which the grantor has or may h y uig o UM
purfaravanco of each agreement of the grantor herein contained and the payment of  the ‘sum’ of %‘:‘8 5 . gﬁeﬁg’_%é‘oghm hgg
{$ y) 0..0¢ ).} Dollars, with inferest theraon according to tha terms of o promissory note.ol. even date’ harewith, payable- to - the

bengficiary or.order ‘apd.made by the grantor, rincipal ‘and interest being -payable in monthly installments of S38 .. . commencing
bBagember 10 ... T A : ' - , A

.This.trust deed shall further sccurs the payment of such additlonal money, acnuisitlon of the property by the beneflelary after default, any balkince remaining . in the
it any,. as may be loaned hereafter by the beneficlary. to: the. grantor or others reserve aecount shall be credited fo - the Indeltudness. 1 any authorized. reserve account
having an ‘lnterest in the above described property, ‘ns ‘may be. evidenced by -a .. for. taxes, s; insurance | and other. charges is not. sufficlent” at any
note or notes, 1f the Indebtedness . secure bs"-mﬂ trust. deed Is evidenced by time for the. pasment . of sueli ‘charges as. they hecome due, (he - grantor shall” pay . the
wmore than one.note, the beneficlary may cre It puyments recelved by -1t upon defleit to the benefickiey upon” demand, and - if not paid within ten days’ after such demand,
any of sald votes or part of any -payment-on one note and .part_on another, - ihe heneficlacy may at fts optius add’ the amount - of Sich deflelt tn the principal of -the
as the bencticlary may: elect. v : ohligation seenred herehy. DR .

The "grantor hereby covenants to and .with the trustee and the beneflciary Should' the grantor fail to keep n“f' of the foregoing covenants, then the
herein - that the said premises and property conveyed by this trust deed are beneficiary wmay At ita oplion carry out the same, and all its expenditures there-
free -and . clear -of  al) encumbrances and - that -the grantor will aud his heirs,. for shall draw interest at the rate specitied - in -the note, shall ‘be repayable by
exécutors and administrators shall ‘warrant and defend hia sald title thereto’ . the grantor on-demand and shall be secured’ by the len of this trust deed, In
against the. claims of all persons  whomsoever,: I . his connection, the beneficiary shall have the right In {ts discretion to complete
L . . : any improvements made on snid premises and also to. make such -repalrs- to sald
The grantor covenants and agrees to pay ‘said note according to the terms property .as in fts”sole discretion 1L may deem neeessnry or advisable.
thereof and, when due,?all taxes, assessments and other charges Jevied againat .
said -property; to keep sald property frce: from all encumbrances having pre- . The grantar further ngrees.to comply with all:Inws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction covenants, - conditlons and - restrictions atfecting sald” property; to pay all’ costs;
or hercafter constructed ‘on: said remises. within ® six - months. from the date . feés nnd expenses of this trust, including -the cost of title search, ng well as
hercof. or the date construction is hereafter commenced: to repalr and restore the. other costs and expenses of the trustee incurred in . connection with . or
promptly and in good workmanlike manner . any. hulldlng or improvement  on in eaforcing this obligation, and. trustec’s and attorney's fees ‘actually Incurred;
sald property ~which may be damaged or destroyed  and psy, when - due,’ all © to appear in and defend any action or proceeding purporting to affect the secur-
costs. fncurred theretor; to allow - beneticlary- {o -inspect sald . property. at. all ity hercof or: the rights or powers of the bencticiary or trustee; and .to pay atl
times during-construction: to replace nnr % or materials unsatisfactory to costs and ‘cxpenses, including cost of - evidence of title and attorney's. fces in a
beneficiary -within fifteen days after written notice. trom beneficiary of such rensonable sum to:be fixed by the court, in any such nactlon or proceeding in
fact; not to remove or destroy an building -or lmprovements now or hereafter which. the beneficiary or -truslue Tay appear and {n any sult brought by benc.
_constructed on-said ‘premises; to keep all - bulldings ‘ and -improvementa now or Alciary to. forcclose this deed, and all said .sums_ shall be sceured "by lhﬂ trust:
hereafter erected .upon- sald pro?‘erty in'-good repair and to commit-or suffer deed, . 3
no -waste- of sald premises; to. keep all buildings, propen{ and. improvements . . . .
. now -or hereafter “erected on sald premises - continuously psurcd  againat loss The beneficlary will furnish to the grantor.on wrltten request therefor an
by fire or such other. hazards as the beneficiary may from time to time require, annual Btatement’ of accotint but shail not be abllgated or. required -to turnish
in & sum not less than the original principal sum’ of “the .note or obligation any further. statements of account. .
secured by. this trust deed, Ina company or companles: acceptable to the Lene-
ficlary, and to.deliver the original policy of insurance In .correct form .and with 1t Is mutunlly agreed that: ' o
approved loss poyable clause in tavor of “the heneficlary attached .and with , . : - i
P omium . pald, to the principal plnce of business of ‘the heneficiary - at. feast . 1. In the event that any portion or all of sald property .shall be taken
Pificen dnays prior to the etfective date of any such. policy o Insurance. 1f -+ under the right of domaln or lon, - the shail have
sald policy of insurance is not so tendered, the beneffidary ymay in its own the right to commence, prosccute In its own name, nppear in or. defend any ac-
< Hlscretion obtaln insurance for the beneflt:of the: beneficiary, Which insurance - tion o: procecdings, or to make any compromise ot scitlement in connection with
~Chai be non-cancellable by’ the grantor during the full term 2t “the policy thus - such taking.and, if it so electa, to require that all or any portion of the money's
obtained. 5 . &' .. pnyable as compensation for such - taking, which are’'in cxcess of the amount re.
. > ' . quired to ‘smy all ‘reasonable costs, expenses and_attorney’s fees necessarily pald
That: for the purpose of providing regularly for the prompt payment of all tases, - OF incurre by. the grontor in such pr di shail be’ paid to ‘the bencticiary
nssessments, and governmental charges levled -or assessed ngainst” the . above deseribed pro- and applied by it flrst upon any ¥ costs and exp and “attorney’s
gerty #nd insurance premium. while the iniebtedness seeured Norehy 5 In-excess af 80¢,. fees neressarily pald or incurred by the beneficlary In such proceedings, and the
of the lesser of the origindl purchase price paid by the grantor at the time the. loan was '”‘l"'““" nppllc(l_ upon the klfldebthc hess secured hereby; And. the .grantor. agrees, -
‘made or the beneflelary’s orlginal -appraisal value of - the property at the time thie Joan ;": its own c’“"-"“l't‘? l“" ""“tc actlons *".“d execuld such Instruments as shall
e made, grantor will pay to- the. beneflclary in nddithn to the monthly pasments Wi bemccessary in obtaining ‘such compensa fon, -promptly upoen the beneficlary's
principal and interest payable under - the -lerms of e note “orobligation seeured -herehy request, :
. on the dete installments on principal and interest are pasable an- amount equal to 1/12 ° ‘2, "At any time and from tlme to time. upon written request of the bene-
of the taxes, nssessments, snd-other charges. due and payable with’ respect to siid properly ficlary, payment of -its fees and ‘presentation orqu\ls deed and the: note for en-
within each. succeeding 12 months and also 1 /36 of the tnsuranee premiwm payable with. . dorsement (in cnee of ‘full reconveyance, for. cancellation), without affecting the
respect’ 0. sald property within each auceeeding three yeats while thls -Trust Doed I fn . linbility of any person. for the payment 'of the indentedness, the trustee may (s).
effect ag- estimated and directed by~ the' beneficlary: Reneflclary shall pay to the grantor consent, to the making of any map or plat of sald property; (b) join in granting
interest on sufd amounts: at- a rate not. less than the highest rate sufhorized to be paid any easement or creating and restrictfon thereor, (c) joln in any subordination
by banks on their’ open passhook accounts minus 3 /4 of 105, If such rate I3 less than or other agreement nffecting thls deed or the llen or charge hereof; (d) reconvey,
40/, the rate of -interest pafd shadl be $9%. Interest shall be computed on the avernze without warranty, all or any part of the property. The grantee fn any reconvey-
monthly balance fn-the account and shall le- paid quarlerly to the grantor by crediting ance may be described as the “‘person or persona. legally entitled thereto' and
fo the eserow account the amount of the nterest due, . . the reclinls therein of any matters or tacts “skall be conclusive ‘proof of the
T X - ‘ truthfulness - thereof.  Trusiee's” fees for any of -the scrvices tn this paragraph

: | ; shall be $5.00.

While ¢ grantor Js to pay any and all”tases, assessntents and other charges Jevied ! . . b
; N uguiﬁsl saldl property, “or any part: thereof, before: the same - begin fo- hear "cnmlnsﬁnnl‘z l(l;;'lltq?:lfnt:ccq‘::ml'l g".""t's‘"Ih:'r?:’y““mﬁ’l“ to beneliclary during the
iriercst and also to pay, preminms on all- fnsurance policles upon suid property,- such pay- oty n!h'cctml v this du(;(-vi nnnd ’n‘r"n' "c‘r‘}; ,:""Y“o ey tanld Prﬂl”'tl of the pro-
ments are to be made through. the bentriclary, as aforesald. “The grantor hereby authorizes prnn’(m‘ Shatl defnult In the pa muntf“(’ﬂpnn “‘ dr-’ll;tpsr y locate dthereon. ntil
tiie beneflclary to pay ‘any-and all taxes, assessmeats and other charges lesied or -imposed 'ghe performance of any rccv‘;lc};rt hertunde':-y :‘m‘m‘f nr!‘f:l? ‘:‘:cmih h;r%hy or in
against sald property n the amounta as shown' by the statements: thereof furnishéd by the Ject alf such’ rents, mu“g i'oynltlcu ‘and m'll%a earned. prior V'z d"‘ ? t to col-
colleetor of such ixes, ments or . other: charges, and o pay the Insurpee: preminms become due and p;lynhle 'Urmn Any demﬁl by the rnngor hereu ‘:l““ %hnh‘he’
in the amounts shown on the statements submit(ed by the Insurance carefers or thelr. rep. g ficiary may at. any tllm" without notlce, either in Kﬂ'mn b 'n “t"v be ene.
3 fres and to withdraw the sums which may be requited from the resene. account, . “celver to he nppol'ntml by n' court, nmf wlthout rl:p ard t'o Lyhe Kaet;le o; y(n ki
A any, establistied for that” purpose. The grantor agrees dn wooevent ta hold the heneflelury - aéeurity for the {ndebtedness hnreh'y secured, enter gupcn and take qg!:y!(; w’;
responstible for - fallure to have any Cinsuranee weitienor for any loss ot damage growlng sald property, or.any purh”t‘hcréof In ity ow’n Rame. mue for of ofhg:wlnc DOIl'll Oe
oot of 1 defect. i any nsuranee” polley, and - the Leteflelary hereby 18 authortzed, in the  the renta, lasues and profits including those past due and unpaid mndo: ef )
went of any - loss, 1o compronise “and seftle with any insuranee company and to apply any " .the same, less costs and expenses of operatlon and collectlon lgciualn reu‘:gny
sucli fnsuratee receipts upen the obligitieny secured by thls tonst deed, In computing the able attarney's fees, upon any indebtedness -sccured hegeby ind'ln H¥Ch orde;
amotat of, the {ndelitodness . for -payment and . satisfaeticn i full or upon sale.or other - as the henetlciary mny determine, ' s




4. The cl{tcrluu upon and taklng poksullon ol sald property, the collectlon founcement at the time fixed by the precoding posiponemont. The trustoe shall

of such rents, lssuce and protits or the prococds of fire and other lnsurance pol:  dellver to the purchaser his deod In forn 2a required by law, couveylng the i et LA P ‘A‘ H L - l RO T 8 I ’N“\Y“
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leles oF compensation or awards for any taking or damage of the property, and perty so sold, but witliout any covenent or warranty, express or implled. Tho
the application or releass thercof, as aloresald, shall not cure or waive any de- Tecitals in the deed of any uinttors or facts shall bo conclusive ‘proof of the
tault or notice of detault hereunder or I[nvalldate sny act dome pursumnt.to truthiulness thereof. Any person, excludlng the trustee but Including the grentor
auch notlce, . and the beneficiary, miny purchasy-nt the asle,

6, The grantor shali notify beneflclary In- writing of -any aale or. con- 9. When the Trustee sells pursuant to the powers provided herein, the
truct for sale of the above described property and furnish beneficlary on a trustee. shall u}xpl the procerds of the trustee’s sale na follows: (1) To
form nupJ»llud it with such personal informnation conccrnlns{ the purchaser as the expenses of the sale including - the compensation of the - trustee, and a
would ordinarily be required of a-new loan appllicant and ahall pay beneflciary rensonuble charge by the attorney. ﬁ!:) ‘Fo thoy obligatlon sccured- hy the
n service charge, RS trust deed.  3) Uo. ol persons “having  recorded  Hens  subsequent - to the

‘ . Interests of the ve. {0 the trust deed ns their (nterests appear [n the
6. Thne Is of the essence of this Instrument and upon default by the order - of thelr priorit, {(4) Tho surplus,-{f any, to the grantor of the trust
grantor in payment of any Indebteduess accured herghy or fn performance of any deed or to bls successor in interest . entitled csuch burplus,
agrcement hereunder, the beneflclary may declare. ali sums secured hereby Ime
mmllutn-l{ due and ruynhlu by delivery to the trusico of written notlce of default 10, For any reason-permitted by law, the beneticlsry may from time to
and clection to sell the trust property, which notice trustee shall cause to be time appoint s uccessor or successors to any trustee named herejn, or to any
duly filed for record. Upon delivery of ‘sald notice of defsult and clection to scll, successor trusee appointed herounder, Upon such appointment und without con.
the” beneficlary shall deposit with the trusteo this trust deed and ali promissory veynnee to the suceessar trustee, the Iutter shatl be vested with all title, powers
notes nng documents evidencing expenditures secured hereby, whercupon “the und dutles conferred upon any trustee heceln named or appointed hereunder. Buch
trustees shall fix the time and place of sale and give notlee thereof as then sueh appolntment and substilution shall be mude by wrltten instrument executed
required by law, by the beneficliry, containing seferchice to- tds trust deed and - Its: place of
. recovd, which, when recordid fn the office of the county clerk or recorder of the
7. After defanlt and.any . thne prior to five days before .the date sct cannty or counties in which the property is situnted, shall be conclusive proo? of
by the ‘Trustee  for the . Tristee's sale, - the grantor . or other person so proper. appolitment of the suceessor trustec,
privileged anay pay the entire -amount then due under this trust deed and '
the obligutions sccured thereby . (Including costs amnd expenses actually Incurred . 1. Trustee nccepts this trust when this deed, duly exccuted and acknow.
in enforcing tho terms of  the obligation and trustec's and attorney's fees ledged {5 made a publie record, as [:ruvldwl by -law, The trustee 1 not obligated
not exceediig $50.00 each) other thun such portion of the princlpal a3 would to nutl!{y any party hereto of peading sale under any other deed of trust or of
not then be due had no default occurred amd thereby -cure ‘the default. any netfon. or proceeding In which the geartor,- heneficlary or trustee shall be a .
. . party upless sueh nelion or proceeding Is -brought. by the trustee.

8. After the Iapse of such tlme as may then be required hy law tollowing .

the rccordatlon of said notlee of dofault and glving of said notice of sale, the 12, This deed applics Lo, fnures to the beneflt of, and binds alt parties
trustee shall sell said property at the tlme and place fixed by him in sajd notlce hereto, their hejrs, legntees devisees, adintnistrators, executory, successars and
of sale; elther 18'a whole or in-separate parcels, and In such order as he mn{ de. nssigns, The teom “beneflefary® shall snean - the holder and owner, including
termine, nt public auction to thoe highest bidder for cash, In lawful money o the edgee, of the note -seeured hereby, whether or not'namel as a benefielnry
United ‘States, payable at the time of. sale. Trustee mny postpone sale of nil or terein, In construing this deed and whenever the context so requires, the aina.
any portion of said property by publle announcement at such time and place of culine gemder inciudes the feminlne and for nender, and ‘the singulse number In-
saie and .from “time to time theroafter: may postpone the- sale by pu lle an. cludes. the plul . :

IN WITNESS WHEREOF, said ‘grantor has hereunto set his hcmd/}nd seal the da cr/n}d' yearirst above written.
. ‘ //; - < . B

STATE OF OREGON !
Counly of Klemath B3 ) ’ ‘ ,
“THIS 1S TO CERTIFY that on this.... > day of.......AUGUSE +.19.77.... vaforo me, the undersighed, a -
Notary Public in ond for sald county ond slate, personally appeared the ‘within named
BRIA

N K, NELSON AND SHAROM L. NELSON,. Husband.and Wife :

to me ,Qa_r&'oﬁéxlly' Ex_xovyn to b"a;tho jdentical lndlviducL.ﬁsL.. named in and” who executed the foregolng instrument and acknowledged “to me that-

- "~

‘théy..‘execuied lha'“s_cn(a frooly and voluntarily ‘for the uses.and purposes thereln expressed.
IN Tl‘ZSTIMONY_ WHEREOF, I have ‘hereunto set my hand and difixed my notgrial seal the duy gnd year last above wrilten.

M ! . v / —— . . .
ﬁ&aw Public for Oregon ] A

My commission expires: '~ 11-12-78

Loan No. ......... i ’ . STATE OF OREGON )

G County -of Klamath f‘ss
TRUST DEED

I certify ‘that the within - instrument

was received for record on the .. 8.

‘ day of ... August... ... 1927,
(pon'T usE THiS "~ a3:55 . o'clock P M.; and recorded
FOR | RECORDING ' in book M77 - "..on page 1 313

. Grantor: LABEL IN COUN: Record of Mortgages of said County.
TO i TIES WHERE . : ) )

FIRST- FEDERAL SAVINGS & : osERe Witness my hand and seal of County
LOAN ASSOCIATION S - affixed. s

_ Beneficiary o Wm. D. " Milne

ier Recording Return To: Y ) ‘ Lt s e

~FIRST FEDERA.L SAVINGS - / ZZ/ ’ : : 9 .) U
Klamath Falls, Oregon B ‘ B &?,1 ),&l_:jﬂ(dj_./‘g;‘} e
o . Fed( $6.00> IRt

CrVJ”un‘.y‘ E{erk 4

. BEQUEST FOR FULL RECONVEYANCE
To ‘be used only when obligations fmve been p&ld.

TO: "Nillicm GUnong. .. Trustes . . .

The undersigned. is the legal owner and holder of all indebiedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully. paid and satisfied, You hereby are directed, on payment to you of any sums owing to you under the terms of said trust'deed or
pursucnt to statute, to cancel all evidences of indebledness secured by-sald trust deed (which are-dellvered to you herewith together with sald
trust deed) and {o reconvey, without warranty, to the parties deslgnated by the terms of said trust deed the estate now held by you under the
same. . . )

First Federal Savings and Loan Aséocidtion, Beneficiary

by




