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THIS TRUST DEED, madethis ~ "~ 8th  gay op . ‘ <1977 ., between
Theodore B, Case and Shirley J. Case, husband and wife N ., asGrantor,
‘William L, Sisemore. . . e . ,as Trustee,
L Orth -Sisemore . - .- ..., as Beneficiary,

’ WITNESSE'I H: :

Grantor irrevocably  grants, l)argfmns, sells and conveys to .ruﬁh‘v in trust; with power of sale; the property
in . Klamath County, Oregon, described as:

i

Beginning at a point on the Easterly line of 8th Street, 4O feet Southeasterly from .
“the most Westerly corner of Lot 5 of Block 63, of NICHOLS ADDITION TO THE CITY OF :
KLAMATH FALLS; thence 40 feet Southeasterly along the Easterly line of 8th Stree ;

thence 82,10 feet Northeasterly and paralleling Grant Street; thence 40 feet Northwesterly e TEPURNN % T N TN ) .
and paralleling 8th Street; thence 82,10 feet, more or less, Southwesterly to the i Lo bl depitdiatiloe 'f”:“‘ﬂ"“" i gl
point of beginning, being a portion of Lots 5 and 6 of Block 63, of NICHOLS ADDITION : : ‘

TO THE CITY OF KLx\MI\TH FALLS, OREGON. :

i
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together with all and singular the fencments, hereditaments and np[}urrunnnws and all other rights thereunto lu-lum,m;, or_in anywise
noiv or-herealter appertaining, und the rents, issues and prolits thereol dmI all fistures now or hereafter attached to or used in connec-,
tion with said real estate. :

FOR THE PURPOSE OF SECURING PERFORMANCE o} each agreement of_grantor herein cu:xminod and paynient of the
sum of .35 Three thousand two: hundred and: no/lOC*:—;**** . Dollars, ‘with' interest

thereon according to the terms ol & promissory note of even date herewith, pnynblu to l)l.'ll(‘llcldr}' or order and made by grantor, the

final payment of principal and interest hereol, il not sooner paid, to be.due and payable . L August 10 . BT 4 83 .
The date of maturity of the. debt secured by this instrument is the date, stated above, on which the FHanl installmient of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the: grantor without lirst having obtained the written consent or approval ul the beneficiary,
then, at ‘the beneficiary's option, all obligntions secured by this instrument; irrespective of the . maturity -dates oxpressed therein, or
herein, shall become immediately due and payable.
The above doscnbed real property is no! currently usud for agricultural, timber or grazing purposes.

To protect the sccunly of this trust deed, ;.,rnnmr agrees: (a) consent to the making of any map.or I7’-1’ ol said /vm/wlr‘ {b)_ joinlin
1. To: protect; preserve and maintain said propety in good condition drantind any. easement or creating any cestriction -thereon; (e ) - join " in any
and ‘repair; not fo remove or «l.-umlnh any building ‘or- ml[!rm'unlrnt theevon; - subordination: or other agreement callecting this deed or the fien or charge
not. to commit or permit any ! said property. - L (d) recanvey(twithout warranty, all or any part ol the property. The
2. To complefe or restore ,,,,,,,,,,,I)- and in good and workmanlike frantes in any reconveyance may be deseribed as the “person’ or  persons
manner“any building or “improvement which may. be constructed, daimaded or  Iedally entithud thereto,”  and the recitals. there’n of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor, onclusive: proof “of the truthfulness thereol.. Truster's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- . Wrvices mentioned in this paragraph shall be not fess than’ §2
tions ind restrictions atlecting said propeety; eliciary. so requests, 1o] S0 Upon any de. ult by grantor hereunder, beneficiary may st -any
Jjoin in exccuting such linancing statements pursuant to rhu Uniform Cmnnn-:- time without notice, . cither. in person, by agent. or by . receiver to be ap-
cial Code as_the beneliciary may require and to pay for. lil mg ame in the pointed by aconurt, and without regard ‘to” the adequacy of any sseurity lor
proger. public ollice or olfices, as Wwell -as the cost ol all - lic arches: made the ‘indebtedness hereby rod,enter upon and . take possessicn of said prop:
by filing -ollicers or searching agencies as_may be “deemed drﬂrnblc b,» the = vrlv or any pxti thereol, in itx own name sue or otherwise collect 'the rents,
beneliciary. s “and “prolits, inclutding ‘those past due and unpaid, and apply the same,
4. To provide and.'continuously maintain -insurance on. the buildings s eosts and expenses of aperation amd collection, inc Iuding reasonable attor-
now or ‘herealter erected on_the said: premises against loss. or dmna,.'o hy fire fees upon ang indebtedness” secured heseby, and in' such order as hene-
and such other hazards as the beneliciary - may from - thne: to time reqmr«. in inry nuy d('!('unim'
an amount notless than § ... e PO, vy Written in 11, The . entering Jupon and taking “possession of said property, the
companies- acceptable to- the benelic ry, wit ple to the Jatter; all mllrrtum ol such rents, Jissues” and profigs, o1 the. procecds of e and other
policies of .insurance shall be delivered (0 the beneficiary ax. soon us nnun-zl insuranee policies or. compensation or awards: tor any taking or damage ol the
il the grantor shall fail:lor any son fo procure any such msumncz- nn:l to propertyy and “the nppl/c.nnun or teloase thereof as aforasaid, shall not cure or
deliver said. /mlwws to the beneliciary at least {ilteen days prior to the cypira- waive any delatlt or notice. of delault hervunder o invalidate any . act done
tion-of any policy of insurance .now-or herealter p’.lCl'(I on sail - huildings, pursuant ' tg such notice.
the - beneliciary may :procure  the same . at “grantor's ‘expense, ' The amount.. 12.7Upon detult by grantor in payment ol any indebtedness secured
collected -under any' fire or_other insurance policy may he applied. by beneli-2" herebyear in his perlormanée of any agreement hereunder, the beneliciary -may.
ciary upon any imdebtedness” secured “hereby and in sieh order as beneliciary  declare all sums secured heroby immediately due and payable. In suel an event
may _defermine, or. at option of beneliciary” the entire amount: so .callected., - or and if the above described real property is curcently used for. agriculrural,
any.part_thercol, may be reléased to_grantor., Such application or selense shall ' timber or grazing purposes, . the heneficiary may praceed to foreclose this trust
not.cure or waive any default or notice ol delault hereunder or invalidate.any  deed in_equity, as « mottgase in the manter provided by law lor mortlage
act done pursuant o such notice. foreclostres, "However il said roal property is not so currently used, the bene-
. To “keep said premises Irév from constiuction Lens and’ 16 pay all  ficiaey at his election may proceed 10 foreclose this trust deed” in equity as a
taxes, assessments and other charges thil may be lovied. or assessed upon or.. mortgage or direct the trustee to_ loteclose. this trust deed by advertisenient
against said’ property belore any parf. of such taxes, assessinents and other " and sale. .In the latter event the beneliciary or the trustee shall.execute and
chardes’ become past due or dl"'"q‘“‘"’ and promptly deliver receipts therelor” cause ta-he recorded his written notice of delault_and his élection to sell the
to beneliciary: shonld the deantor ‘lail fo make payment ‘ol any fases, asses said deseribed real , property to satisly the abligations sccured herebys where-
ments, insurance’ premiums, liens or other: chardes pavable by grantor, upon the frastee shall By the time and place of sale, give notice thersol as then
by direct *payment or by providing - beneficiary with’ tunds with which to required by faw ‘and proceed In loreclose this trust deed -in the manner pro-
make such . payment, beneliciary may, at its option, make payment .thercof, - wtlml in QRS 8$6.740 (o 86.79
and the amoun{ so_paid, with interest af the rate sel forth in the note secared - 13, Shoutd the ],,.,,(.1,“. ,V eleet to foreclose by advetisement and sale
herely, together with the obligations described in paragraphs 6 and 7 of this'.“then after default at apy time prior to five days befare the date set by the @
trust ‘deed, shall be added to and become a part ol the debt secured by this' . trastes for the trustec's sale, the gr antor- or. other person so_privileged by
trust - deed, without waiver o any . rights arising Irom breach -ol. any of ‘the - ORS -$6.760, may- pay fo the beneliciary or his sutcessors in ifiterest, rospece
covenants. hercol and for such payments, wth interest as nloresaid, the prop- :(ively, the entire amotnt then due under the tecms of the frast deed: and the
erty hereinbelore described, as well “as the drantor, “shall be bound to the tion secured theteby Cincludingt .costs” and 2 prases actually” incuried in
same ‘exient. that they .are hound lor the payment of the oblidation hercin ' oninreing the torms of the obligation amd frustee’s and attorney’s: lees nof ex<
described, and all such - payments shall be inunediately due and payable with- . cooding 850 each) other than such portion of the principal as woutld not:then
out notice,.and the nencayment thereol shall, at_the option of the heneliciary, pe due had no default ocenrred, -and thereby: cure ‘the delault, in-which’ cvent
render "all sums sécucq i by this trust decd mmwdl ety due and_ payable and all fureclosure pr shall be dismissed by the frustee.
. constitute a breach of s trust deed. - 14. Othierwise, the sals shall be held on the date and at the' fime and
6. To-pay. all wsts, lees ‘and orpcnlm of this frust including the cost place desidnated in the notice:of sale. The frustee may sell ‘said property either
ol title search au. it ae the other costs and expentes of the trustee incurred o one parcel or.in separate pareels and shall sell_the pateel ‘or parcels at
in connection with ¢ in enforcing this obligation and trustee’s and. attorney’s auction to the highest bidder “for cash, payable at the time .ol sale; Trustes
fees actually incurred, shall ‘delivér 1o the purchascr its deed in form as required by law. conveying
7. To appear in and defend any_action or proceeding purporting” fo - {ha property sold, but witheutf any covenant or warranty, express or im-
allect the security rights or powers of ‘beneliciary “or trustee;: and in any suit, plied, The re s in the. deed ol any matlers ol fact shall be conclusive proof
action or proceeding in which the beneliciary or {rustee may. appear, including: of the- (nuthiuiness  thereol, Any -porson, excluding the frustee, but including
any suit for the foreclosure of this: deed, ln pay _all costs and expenses, in- the grantor and beneliciary, may. puich
cluding .evidence ol fitle and the “beneliciary's ‘or (rustec's atforney’s fees; the T V1S, When frustee sy pursuant fo ™ mm'ydod herein, frustee
amount ol attorney's- fees mentioned in this paragraph 7 inall cases shall be shall ﬂl’l")' the procecds of sale to payment of (” the expenses ol sale, ine
fixed by the trial court and in the event ol an.appeal from any judgment or o cluding the compensation ol the fruster and a reasonable charde by. frusfee’s
deeree of the trial court, dranfor Il:r'llu-r nﬂrcrq to pay such sum ‘as- the ap« atforney. (2) to the obligation sccured. by the frust decd. (3) to_all_persons
pellate court shall adjudge s as y's or trustee’s Atfor- - paving reeprded. lienssubsequent 'to the inferest ol (he frustee. in the: trust
ney‘s fees on such appeal. o deed as their inferests may appear in the order. of their piiority and. (4) the
1t is mutually agreed that: surplus, il any, fo the drantor or fo his successor ininterest enfitled to such
§..In the event ﬂml Ay por.'mn or all of s d pm[mrly shall be faken  surplus,
under the right of or 1 ior shall have the 16. For:any reason pornmlml by law - beneficinry _may from time (o
right, it it so_clects; to require that .'lll or “any portion of !ho monies payable time appoint a Successor- or suecessors 10 any. trustee named herein or to any
as compensation lor- such- taking, which are in-exc of the-amount required suecessor trustee appoinfed hereunder, Upnn. such. appointment.: and  without
to pay all reasonable costs, expenses and altorney fees necessarily paid or conveyance (6o the successor frusfee, the latter shall be vested with all fitle,
“incureed by - granter in such proceedings,  shall -he . paid - to hrn(lu‘mrv and v powers and duties conferred upon any. trusiee Ferein named or- appointed
nn/rlmd by it first upon diny reasonable costs and expenses amd attorney’s fees, heceunder, Each such n/mmnlm: nt and substitution shall be made by written
both in the frial and appellate courts, necessarily paid or. incurrod by lmm-— instrument: execufed by beneficiary, confaining roh-u-nr:- 10 this frust deed
licinry in such, proceedings, and --the balance applied uponthe indebfedness. - and its place ol record, ‘which, -when recorded in the oflice’ of . the County,
secured horrby, and granior agrecs, af its awn expense, to toke stch actions’  Clerk“or Recorder of the “county . or cotntics in which the propetty is situated,
and’execute  such. instruments as .shall. be  necessary in nb!mnmé such com- shall be conclusive proof of proper appointment of the suceessor frustee,
pensation, promptly upon beneliciary’s request. 17, Trus accepts this trust when . this deed.. duly _executed “and
9. At “any. time and {front time to time upon written request of brne- acknowledded is made a public record as provided by law. Trustee 15 not
ticiary, - payment. ol its fees and . presentation “of this deed and the note for obligated ta_nctily any party herefo nl pending ale under any other deed of
endorsement - (in case of tull reconveyances, for eancellation), without alfecting trust or ol any action or ‘proceeding in which drantor, beneliciary or frustee
the liability’ of any person for the payment. ol the indebfedness,: trustee may shall be a party unléss such_ action or proceeding is: hrought by {rustee,

NOTE: ‘The Trust Deed ‘Act provides that the trusteo herounder must_ be. gither an aytorney, who is an -activé” momber of the Oregon State Bar; o hank, trust compony
or savings and loan associstion autharized to do’ business under the laws of Oregon or the United - States, ‘@ title insuronce ‘omypany avthorized to insure, title 10 rea!
property of this state, ns wb-!dlovies, affiliates, ‘agents ‘or branches, or .the United Stales or any agency vhereo.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law- ; ; ; i A ] .
U fully seized in fee simple of said described real property and has a valid, unencumbered ‘title ‘thereto P !

| “and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the procceds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantor's -porsornad, family, household or agricultural purposes (sce Impurtant Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural

purposes. . : : : ‘ . .

This deed -applies to, inures (0 the benelit ol and binds all parties hereto, their heirs, legateos, devisees, wdministrutors, execu-
tors, personal. representatives, succassors -and - assigns, The tormy benvliciucy shall-nwean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, dnd the singulur number includes the plural, .

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day. and. year first above written.

R i . e Y - L AT ’ ’ N L
* |MPORTANT NOTICE: Delete, by lining out, whichover warranty {a} or (b} is : ,/?%% 'K S b S i, . : . » .

not applicoble; if warranty {a). iz appiicable ond the beneficiary is o creditor ’ i X o R ) ; ;
or such word- is defined in the: Truth-in-Londing Act and Regulation Z, the: ¢ R : h 1o . A N . }\
il

\

,disclosures; for ‘this purpose, it this instrument Is to ho a FIRST lien to finance
the purchase of a dwelling, vse Stevens-Ness Form No. 1305 or equivalent;
it this instrument is NOT to be a first lien, use Stevons-Ness Form No. 1306, ot
equivalent, I compliance * with ‘the Act not required, disregdrd this notice,

[if the signer of the obove is. o corporation,
use' the form of acknowledgment opposite.]

baneficiary, MUST "comply - with the Act and Regulation. by making required L //f {(&/('
/4

: {ORS 93.4%0} .
STATE OF OREGON, ’ : 3 : ‘ STATE OF OREGON, Couaty Of.... oo i ol
) : 23, - ’ .
County of o Klamath ) S e 190 i
August 8 o 19 T1 Personally{ hppeared G i e . and

. SoEL RS PPN who, being duly sworn,
cach for himself and not one for. the other, did say that the former is the

. presiden_t and that the latter is the

Personally appeared the above named

usband_ and wife .. .. i

. : " Theodore B. Case & Shirley. J. Case,

- secretary - of

e . e i e ,-a corporation,
.and acknowledg and that the seal allixed to the loregoing instrument ‘is the corporate seal
" . of, said corporation and that said instrument was signed and sealed in be-

W1f of said corporation by authority of its board of directors; Gnd-each of .
them  acknowledged suid . instrument to be.its voluntary act and deed. B it AR A " “ Hegad EpEsE
Before me: : g ’ v R S DR b L
2 - .
I o aieens G ey s e e BRI (OFFICIAL
Notary Public for Oregon - } ' SEA‘L) .

My commission expires:

REQUEST FOR. FULL RECONVEVANCE

To be used only. when sbhligotions hove been p’ci&

TO: it Ll v Rt Tn)steo

. “The undersigned is the legal owner and holder of all indebtedness secured by the foregoing frust -deed. All sums secured by said
trust. deed have been {fully paid and. satistied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
- said "trust deed ‘or pursuant to statute, to caricel all evidences ol indebtedness secured by. said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, to the-parties dqsignnlcd by the terms o said .trust deed the

estate now held bytyou under the same. Mail reconveyance and documents to . e L PN e [SETREI SR

S

S BATED: o S e L 18 R I AT I SR BN v T R SR R Lo o ST
: B ‘ ‘ e ; ; vl R R T L ) & :

Beneliciary

Do not lose or destroy this Trust Deed OR THE-NOTE which it secures, Both - musl be delivered to the trustee for Ilotion before ¢ will bs made.

IS

TRUST DEED
. ©h0 | (FORM 'Ne. .£81) :
STEVENS-NESS LAW PUB, CO.. PORTLAND, ORE. E . : County of K‘I ! | i R ; ‘. N AN : SR g
: I certify_ that the within instru- X ;
ment ‘was ' -received for record on _the
.8 day of ‘
at,...‘...,..3.?.5.50'clock?..‘.M., and recorded
in'book..M..77........on page...14315. or
as file/reel number........33741. 0.
Record of. Mortgages of said County.
e ; ‘ Witness my hand “and seal of

Beneliciary . : : County affixed. :
AFTERZ-:J@DING RETURN TO ; et ‘ S Wm. Dy milne

Cepntede | o ,

Fea:dl

STATE OF OREGON o et Loy A -

SPACE RESERVED
FOR
RECORDER'S USE

is




