'v'?\?hu‘ e k(r,\, 4
) Ve
ey

J

Pty ; 5

hﬁiﬁ‘}\k.,* & q o ~.£-‘£;"i«
A T

e

27204

oM N, 881—-Oregon Teist Dead Serles—TRUST DEED. .- ar

pr N : T, - 77 T = e

pe o BFPSY . wustoED VQI,v-’Iﬂ»pageg,c}_fftg‘ma B
* THIS TRUST DEED, made this... . .2Nd. . ... day of ... August - i 19T Eoeen
.Jerry 0. Anderson.and Pegay J...Ander:sqn.‘..husband_v..an.d“wi.f.e.;., .., as Grantor,

e »i,B;g,.J...V.M‘at‘zen o CAEY ABEOUNGY. i bbb o sl i e ..., as Trustee,
and City. of. K] amath Falls ,;4,a;.m'uni.c,ipal...co.rtpo.ra.ti o] | DI R , as' Beneficiary; "

AL S g e !

RN AN ‘ WITNESSETH: . ‘
w . Grantor irrevocably'grants)‘bnkgznir:s, sells. and conveys to trustee in tru
‘m,,,.,,.‘,K'l amath . County, Oregon, described as: - S 3
‘Lot 2, Block 4, Tract 1091, Lynnewood, in the City of Klamath Falls,
“Klamath County, Oregon, according to ‘the official plat thereof on = ‘ L
File in 'the office of the County Clerk of Klamath County, Oregon,’ 5 ‘
. free 'of all encumbrances except reservations, restrictions, easements -
‘and rights-of-way of record and those apparent upon ‘the land.. :

st, with power of sale, the property.

HES PYAY AR S

ingular. the ¢ ¢ ‘_he'fo‘dl;“ ts and abpur{enunccs and all other rights thereunto belonging or ‘in-anywise
the rents, issues and prolits thereof and all lixtures_ riow or hereafter attached to or used .in connec-

together with all and sing
now or hereafter appertaining, and
tion with said real estate,; ... . N e R S o -
. 'FOR _THE‘PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein con
sum ‘o_:':.E.1.gh.t...Ihousan,d‘..One...Hun.dred ' . N i ‘ Dollars, with ‘inferest
. therson’ dccordirié to tﬂe]erms of a promissory note of even date herowith, payable to beneficiary or order and. made by grantor. the -
".. tinal payment of principal and interest hereol; it not sooner paid, fo be'due and payable .. September 2 s ’9.8. i
.., .. The date of maturity of the débt secured by ‘this instrument isthe date, stated above, on which the final installment of said nole
becomes: due and. payable. . In the event.the within described property, of:any part:thereol, or any.interest therein is sold, agreed to be
< sold,  conveyed, assigned - or alienated by . the grantor without. first_having obtained the written consent or approval. of ‘the beneticiary;
. ‘then, at the beneficiary's option, all obligations secured by this instrument,  irrespective of " thé maturity . dates expressed therein, “or.

herein, shall becoms immediately due and payable. ... .
. : ‘Tht_ ubovy doseribed vqul'propany is_ not; :ungmly’ gsnd‘ for. g fevl

tained and bnymeni of the

timbor. or grazing purposes. -
To: protect the security of this trust deed; grantor agrees: :.-.(8) consent to the making of any.map ‘or plat ol :said property; (b) jain i
1., To. protect, preserve-and maintain said ‘propesty “in: good 1its dranting any easement “or. crenting “any :restriction thereon; (c) - join in . any.
repair;, not, to_ remove or. d lish any’ building . of. imp Cthereon; ... Subor or. other . afree - afl -this' deed.-or the ‘lien. or . 'charde
‘o {0 comenit or, permit any waste of said property. B A o 3 thereol; (d)’ reconvey, without warranty, all or any part of the.property. The
w0 7 2. To' complete or restore ~ promptly -and "in ; good ; and workmanlike -, frantee in. any ‘reconveyance may. be -described  as: the “person -or. persons
‘manner any -building or.improvement which' may’ be consfructed, damaged . or. legnlly ‘entitle thereto,”" and the recitals-therein ol any matters or lacts shall
" destroyed thereon, and pay when due all costs incurred therelor. . b be conclusive prool ‘ol . the truthtulness thereol, - Trustee’s lees for any of ‘the
e To comply-with -all ‘laws, 1 P i " cov ) condi- services mentioned in this paradraph shall be not less than $5.: {
ions and : restrictions allecting. said . property; .il ithe beneliciary. so’ requests, to .0 510. Upon’ any delault by grantor hereunder,. beneliciary may_-at-any. -
0in in executing.such linancing stafements pursuant to_the. Unilorm Commer- time.: without notice,” cithet . in" person, ‘byafent- or by a: receiver fo be ap-
‘cial :Code As,,the';’benehciary,muy‘requirc‘nnd,,t_o pay for: liling same in the pointed by a court, and without regurd to’ the adequticy ol any ‘security, for
proper .publici oftice” or ‘ollices, as. well ‘as the cost o all lien, searches miade . the:indebtedneéss hereby :secured, enter upon and. take_ possession ol ‘said "prop-
- by liling - ollicers ;o searching : agencies® as” may . b deerned desirable by “the . jerty ‘or.any part theredl,” in’ its own name sue:or_otherwise collect the.rents, .
beneliciary. R e R D . issues and ‘prolits,. including . those past due and . unpaid, and ‘apply ‘the same,
and: r Iy i y “on’ the buildi less costs -and expenses of operation and: collection,  including .reasonable “attor- :
on.the said - prernises: against .loss or damage by lire <. iney's’ fees 'upon ‘any. indebtedness secured -hereby, and ‘in: such . order as bene-
i “time require, -in " ] s i 3
3 ¢ X ‘writfen-in
_ 1 “to ‘the- beneliciary,. with -Joss payable . to the latter:- all :
) Ticies “of “insurance’ shall ‘be delivered o the' beneliciary . as soon , as ‘insured
.il. the  geantor shall lail; for any reason to* procure ‘any - such insurance.and .to
deliver said; policies to’the beneliciary. at, least tiltecn dnys prior. to the expira
jon ol any ' policy "ol ‘insurance - now or herealter - placed 'on said “buildings,
the beneficiary “~ may . procure :the - same at - grantor's . expense. . The " amount

. To: provide "

: :er'e'z:!tel;'- erecéed £ he, said 8
nd’ such, other. hazards:as: the; bene: ici y from. time;
‘an,;amount. not les's_'!han,’ A Nbﬂé' A a5

. The e - upon possession. ol said «‘Plﬂ"péll;”,‘ the
ollection ‘of .mich rents, "issucs -and pralits, or the procceds ‘of: lire ‘and ‘other :
wstifance : policies’ or :compensation. or. awards for. any taking oridnmage ‘ol the .
property, sand the application ‘or release thereol ‘as aloresaid, shall not cure or
waive. any , default: ornotice "ol delault” hereunder ‘or_invalidate any’ act done
ursuant to such pofice. i i PG T : R Rt i}
? f = 5 o b 4 s 12, Upon -defaulf by . grantcr’ in - pa; ¢.of any i incss ‘secured

collected ' under, any. fire or other:insurance: policy. may be. applied by beneli=* " hereby or:in. his. perlormance of any agreement . hereunder, 'the benelficiary, may. |
ciary “upon’-any indebtedness secured “hereby: und in such. order .as beneliciary " “declare all sums secured hereby i fiately. due. and payable..In such an event
.may, determine;; or. at_option:ol beneliciary the enfire amount 8o collected, or.. . and it ‘the: above described | real ;property is” currently -used . for agricultural;
any;part. thereof, tnay ‘be’ released to_grantor. Such. application ‘or release shall .. timber: or. graring ‘purposes, the. beneliciary” may” proceed._to_foreclose this; trust -
.ot cure or, waive any_default or notice ol delault hgreqnder or-invalidate any - deed. in equity,” as a'.mortdagein the: manner provided - by law :lor mortgnge

i i i 41 joreclosures. -However if'said real. property is not_so currently used, the bene-. .

: act donn"puragmnt 10 guch gol_ice.“ : RN SRR e N
o 5. .To: keep said premises- Iree. from construction lens:iand -to pay - all .\ ficiary. at his; election: may,.proceed . to {oreclose. this trust’ deed in ‘equity as:a

taxes,’ assessmenls and other chargesthat  miay be. levied. or assessed lyx’n or!. “mortfage or-direct ‘the’ trustee to- loreclose this trust’ deed’ by “adverfisement.’.
adainst. said ; property” before _any - part "ol auch  taxes,  asscssments “an i other. . and sale; Inthe latter event the beneficiary.ior the frustee . shall: execute and
chardes become ‘paat due ‘or delinguent-and promptly.deliver receipta therelor * - eause fo- be. recorded :his. written notice-ol delault and his election to sell the
to, bcn!{tClM)'.‘"!hﬂ'-l’d the_grantor._fail"to make: payment of -any. taxes, assess-''said described real ‘properly . (o satisly - the abligations sccured- hereby, where.
‘ments, insurance ‘premiums, Tiens “or: other. chargies’ payable by grantor, _cither" " ypon the irustee shall.lix'the time and place of sale, give notice thereol as'then .-
by direct - payment. or. by “providing - beneliciary “with funds with, which 'to"required by law and. proceed to. foreclose this' trust. deed.in: the  manner pro-..
*‘make . such > payment, ' beneliciary - may, at "its option, - make - payment thereol, i vided in'ORS 86,740 to 86,795, "</ L 3 R
and'the amount, so, paid, with, inferest at the rate set forth in the note secured = 77*713, Should the beneliciary elect. to_foreclose by advertisement and sale
‘. hereby, ¢ the i in paragraphs’ 6 and ‘7 of this " "then after’default ai any ! time: prior’ to five. days belore the date set by the ;
trust deed, shall ‘be added: fo-and- bec lap ! ‘trusted - for. the . tristee’s “sale,” the . grantor. or - other.'person. so privileged by
 trust deed, without waiver ‘of any rights  arisind_Irom breach of any of ‘the " "ORS.86.760, may pay (o the beneliciary or’ his .successoes in - interest, respec:

.~ Sovenants. hereol “and: lor iich’ payments, wth _interest s aloresaid,’ the pro ‘fively; the entire”amount then due under. the terms of -the trust deed and.the. .
., erty hereinbefore described, a3, well-ay. the - grantor, : boun ho':iobligation ‘securcd  thereby ‘fincluding costs and : expenses’ actuaily -incurred Jin
same "extent : that :they. are: bound. for: the: payment of the..obligation’ herein .. enforcing -the terms of the ‘obligation -and trustee’s and afforney’s fees . not ex-

. déscribed, andall ‘such. payments shall be immedialely due and payable. with- %, ceeding $50 each) other thansuch.portion ofithe principal as.would nof then::
" out notice;, and “the nonipayment thercol ‘shall, "at the option ol the bereliciary, ' Fe fua:had no, delault occurred, and. thereby. cure (he delault, in which event ..
nnde.r;n" sums. secure ‘by this trust deed d Iy due’and pay "-' and 5 dings sha. e distnisaed. by the trustee.” B L
constitute:a breach of this trust deed. . = ST '14. Otherwise, the. sale shall. be. held on- the date and at the time and .
Dl 60 To pay, all coafs, . lees and ‘expenses, § ¢ designated - in the notice of sale.-The. trustee. may sedl said property. either
ol “title” searchas well as the other coss and ‘expenses of . the’trustee incurred E parcel or.in- separate.. parcels ‘and . shall scll the parcel ar: parcels”at '
in*connection with or in enlorcing, this, obligation. and :trustee’s and ‘attorney's” " auction 1o’ the highest bicder- for icash,. payable at the time. of sale. Trustee

lees ’npluglly incurred. :; B R e A LR " ahall: deliverta_the purchaser its deed ;in. form as’ required by-law conveyind

. 7.2 To_ appear ‘in and delénd- any action-or proceeding - ‘purporting, (0" the : property so" sold," but without - any' covenant or”watranfy,’ expfestior im-

alect: the security rights’ or: powers of beneficiary.or trustee; and in_any suil. < plied., The recitals in the deed of any miatlers of. lact ‘shall be conclusive prool
f”"?"-’d.‘"g in_which_the beneficiary .or- trustee may .ap, ear,’ including . of  the  truthlulness thercof. Any; person, exclirding the: tristée, but: including
or - the foreclonure- ol this deed, to* pay ‘all ‘costs and expenses,:in-. vt [RERTEIN Lo W

" any:- suit “for . y ] deed e the grantor and beneliciaty, may. purchase at the sale. " . inw
tle and:the benelicinry's or-trustee's attorney's fees; thei :: 15, . When trustee u’ells pursuant to-the iwwers” ,;:rovided"hprein, trusfee

=

cs ‘of (his (ibgf including the ‘cost.

.cludingtes;!de‘nce ol, t:’ the benelicia! Paaas A s B

amount ‘ol attorney's lces mentioned. in, this paragrap in:all cases:s. 2!l be 4 7 ods ‘of. ] { (1) G

fixed by the trial court and in-the event ol an appeal from any. 3, ¢ or “’n‘u.a- 2’7"’;’,}; he cheqn'n opl sga)z:“?u,'::{”;:::; : u(nsfm{a;h?;’;\ix’:’g? t?;'::xlfsltc'er"! i
attorney, (2) 1o ths obligation . secured by -the “trust deed,’. (5) o all persons

‘"decree_of ‘thetrial court,
i)

“grantor lurther: agrees’fo pay such.'sum as’the ap-:
pellate court shall. . able as-the ber {rci:

0 ’

> y's o trustes’s aftor- . having recorded  liens subsequent - to the inferest.of the trustee -in:the ftrust
ney's fees-on such appeal. iy . “deed as! their- interess may, appear in. the order of -their priority andi(4). the
: I¢ is mutually, agreed . tha g K E v L surplus,” 1 “any, to” the grantor. or. {0 Nis duccessar in interest: entitied fo”such’
LUEE L8 In. the event that fany portion o all of said .property shall be takén i surplus > ¢ CRFE Sal T e H L R
under tho right ol eminent d or. conde jon, beneliciary shall have:the.. .~ "1 16;: For any (reason s peritted by law, ‘Bereliciary -may from time to
2 right, il it so elects, to- require: that. all or any portion ol the nisnics - payabl timme “app “n & 10 any frustes named Rerein or'to any
'as cnmpensation for. such taking, which are’in excrss of the amount. required . tiustea” appointed - hereunder. :Upon. such ap infment, . and - withcut °
to pay ail reasonable costs, expenses and ' attorney's .loes ‘nocessarily paid or - conveyance (o the succesuor “trusfee, the Intler shall -bo vested with all title,” : .
incurred by grantor. in. such “proceedinge; . shall: be - paid (o heneliciaty, and . powers *and’ duties conferred upon n:;y trustee. herein -named or. appointe

. An bstituti

shall be.made by writter

applied by it lirst upon -any reasonabla costs and rxpenses and attorney's fees, . . hereunder. Each such “apr {
iboth-in. fhe trlal and Hate” courts, . ily - paid ot incurred by bene-" . instrament ted. by b ficiary; i referenze. fo - this- frust-deed.
©. ficiary .in:isuch dings,. and . the bal. “applied _upon’; the :indebtodness aitd . its place . of _record, . which,; when recorded in the office. of the .County ..
‘o take such’ actions: " Clerk of Recorder. of - the county. or counties in-which the property is situated,
i £ of trustee, "

5 spcured : hereby: and - grantor: agrecs,” at .its” awn’ expense;
- and - execute . auch - insfruments 8y shall be necessary,..in ol
ensation, . promptly ‘upon bencliciary’s request. e 8 PRSI s i
90 AL any, time. and from time (o fime upon written request-of bene< '’ ncknowledfed is. made a public record -an provided by law. . Trustee is nol.
ticiary,: payment ‘ol its fees and presentation ol . this deed - and - the, pote lor " oblifiated to notily. any. party. hereto of pending sale under’ any. other. deed of
ndorsement. (in case of tull re "“‘ ), without alecting ‘. trust.or ol any_action or. proceeding ‘In which grantor, beneliciary. or trusteo

or
the' IinbHity of ‘any ' person Iar.«,tho:ﬁnymnrpt of. the indchtedness, trusfee: may. "“'shall . be'a ;ymrtrunleu such action o;'prqcecdinn is broq‘gh‘l‘rby trustee,

Ltaining such: com-. shall_be’ conclusive prool of proper npf of ' the )
L PR 17, Trustes. accepts “this: trist ‘when  this. decd, duly. execuled “and .-

. NOTE:" The " Trust  Doed : Act provides thot the  trustes . herounder must bo clther. an ,at torney, - who " is ant'active member. of 11he -Oragén State, Bar,-a Bank, " trust -company .+
ot savings ‘and’ foon: association * authorized f6 do’ builnass ‘under the laws of -Oregor ‘or the Unifed  States,.a titlo- Insuronce ‘company- authorized “to “insure titfe o real
roperty of.this state; its sut tes,” offil agents or hes,.or. the United States or ony ogency thereof. 5 SR S : :




'I‘Ile grantor covenanrs nnd agrees to and wu‘h the benehc:ary and those clwmmg under hun, that he IS law-
fully seyzed in fee sxmple of smd descnbed real: property and has ‘a vnhd unencumbered mle theleto

and that he will warrant and Iorever defend the ‘sume agamst all persons whonuoever.

The grnntor warrants rhnt the proceedu of tha lonn renrasented by lha above ducrlbad note nnd rhln trust dcad nro.;
a)*: primarily for grantor's” personal,family, household or - agriculiural - purposes (ses. Important Notice bolow

gb) %X)@)()OM('XNX'X%XWX KX X’XMO(‘WM)@XK%K’XKK% XX )@X"XK’Xk“ﬂWA#(%X%XW)@X#MWWX@(X’X%XXK%XWXW N‘Xﬂ X

Thh%yapphu {o, inures lo the baneht of nnd binds all purfw! hereto, thoic heirs, logatees, devisees,” udminlstraron, uxecu-
tors, porsonal representatives, successors and-assigns, The. term baneticiary. shall mean the holder and owner, including ‘pledgee; of ‘the
contracf secured hereby, whether or not naried ‘as a boneticiary herein, In construlng thls deed and whenover the cunfext 30 raqulwa, lhe i

li gendor include lha, d tha neutar, and. thc i ; ! (he plurnl, 3 ; :

¥ IMPORTANT NOTICE. Doloto, by Ilning our, whkhever wurrun!y (c) or (b) |l .
- ‘not. applicoble; if ‘warranty* {a) .is applicat and the beneficiary is”a croditor .~ 2 :
i+ "or ‘such ;word it defined /in .the Truth- ln-l.mdlng Act-and - Regulation -, the .- . 'Anderson
bonehdary ‘MUST; comply’ ‘with Zthe  Act”and Reguldtion by ‘making raquludk i ; ; )
disclosures; . for this purpose, if | Ohh instrument Is to.be ‘o FIRST.len to finance - giie) S,
the, pwchuu of. a: dwol"ng, ‘use. Stevens-Ness .Form  No.'1305. or oqulvclan', PR e C}
. o

Sl

if this instrumen? is 'NOT fo he a first lien, use S'ovons-Ness form No. 1306, or
uqulvulem. I complianco nh tha “Act no! mqulrod, dlsrogurd_ ﬂ".‘ notice,’

i Ohu signer.of the above 1§’ ¢orpom|lon, e
i ' the lorm of uzknowlednmm oppmllul

PSOH
2 R (ons 92,4501
STATE OF.: OREGON, e TS BTN STATE OF OREGON County ‘of.,

Personally appearad

ETRE - ¢ ...who, being duly awom, :
. euch for htmsall nnd not one lo‘ rhe other, dul say that: the Iormer is the

‘president and thnt tho latror is the

: secretary “ol.;

: veions ¥ ; va, corporatmn,
and:that the seal: alhxed to the [oregamg mstrumonl is the corporata seal:
of -said . corparatmn and that said’ mstrument was s:gned and. sealed in be- :
“half* ot said corporation. by, nufhonty of. its" bourd “of duectors, and each ol
hem acknowledm:d smd instrument *{o be nts valunta' ‘act and dqed.

(OFFICIAL i

“until patd

: shall ba lied hrs! to’
: September
L

m iallmsetp emt:er.. i TR I, .IBZW’i:en !he whole unpald balﬂncé hereol if
S ents :is. not so-pai e ‘whole sum of. bot prlncnpal and:interest -to become - tmmedtately due. and: coIIectlble at the option_of .the''’
holder: of this note.. I'f this note is placed in the hands of an attorney'for collection, T/we promlse and agrep to pay the reasonabll)e alt,t:mey,i i
; fées_and. collection’ costs: of the  holder hereof, and it suit’ or action’ s filed hereptt] a

. fees to bé fixed by the trial court and (2) if any appeal is taken.from any.dg

by the' appellate court, as. the holders reasonnble attomeys ‘fees m the app late [

Anderson, PE-Y S (AN e : : 'ment was rererved for rec rd on the
husband and w1fe SR e s e S 98y of i 1900

SPACE RESERVED *~
{FOR"

Granto’r
RECORDER'S USE 7

k Record oi Mortgages of- sa:d County :
: Wrtness my ‘hand. and /. seal - of.:

'Wm D, Miine-
Connty “lerk




