LA NOTE AND MORTGAGE Vol T7 Page
i Mmmgm,] . ...DAVID TONALD HILL ond. SANDRA.ANE HILL. husband. and.

wife.. i .
(mortguea to the STATE OF OREGON, raprownted nnd nc!lnx by lhc Director of Veterans' Aﬂnlrl, purnuam to ORS 407. 0.:0, the follow-
mg ducrlbed roal pmnnrlv loca in the Btate of Orezon and Coumy ot ama th ; ; it

fAll the follow;nq de cr;bed xoal property situatc in. Klamath County, Ore

- A parcel of land xtuatcd in the Sk of aOCthn 26, Townrhlp 40 South
- ‘Range 10 E.W.M., klamath County, Orqun, hei ng moye partlcularly ‘described
as tollows. U
‘ Beginning at-a % inch-iron:pin at- a poil nt on curve on’the noxtherly
‘ rlght ‘of ‘way-line of Hill Road,: a county ‘road, from which the southeast corner
‘of ‘said Section 26 bears S 50°27' 46" C,-2887.00 feet;. thence along the arc
of 'a 3789.72 feet raduis curve to the -right (delta=00°49'56"; long chord=

N63°22'48"W., 55.05 feet) 55.05 feét to a 5/8 inch iron pin at the end of LUfVG,%»J

‘thence N 62°S7 50":W continuing along ‘said right of way line, 296.56 feet to
=i 5/8 inch iron pin at the beglnnlnq of ‘@icurve. to the right;. thcnce‘along,
Zthe are of a 447,47 feet curve to. the right (delta=18°33'40"; long chord=
GN53°41'00" W., 144.33 fget) 144,86 feet to a S/i inch- iron: pin“at the.end of .
curve; thence N 44°24'10" " contlnulng along said right of way line, 25.95 ',
wfeet to.a'k lnch iron pln, thence lcav1ng said. rlght of ‘way line N 25°04'36" E
1,<=301 49-feet to a % -inch ‘iron pln, ‘thence §.:55°08'15" E., 187.54 feet to a 'k
~.inch - iron pln-‘Lhence §.21°09'20" E., 460 38 fect to the p01nt of beglnnlng
contalnlng 2 49 acres more or. lesa. : U o s )

to&ether wlth the privﬂeges and appunenanceu includin roads and ts used. in "nn
‘premises; “electric wlrlng and ﬂxtures, iurnace and heating . system, “water. heaters, ‘fuel " stornge receptncles, plumblng,,
J_venwatlng, -water and {rrigating systems; screens, doors; -window sh'ades and blinds, shutters; cabinets, built-ins, linoleums’ and : floor
“‘coverings, ‘bulit-in stoves; ovens, electric  sinks, alr conditloners, refrigerators,- freezers, dishwashers; and-all fixtures now.or hereafter
{nstalled in or on the premises; ‘and any shrubbery, flora, or.timber: now. growing or. hereafter planted: or growing thereon;.and ‘any: "
replacements of any, one or.more of the foregoing {tems, ‘In whole or.in part, -an o! whlch are hercby declared to be appurtenant to the
land, -and all o! the rents. l.ssues. -and prollta o( the mortgnged pro perty. : - '

; Dr')llars,

r - . : g : & T"'"“"‘T with interest trom the datc of

'~lnitlal dlsburaement by thc ‘State of Oregon. at. the rate of e t'per: untll such ume a5.a
““different interest rate s, established . pursuant 'to OBS 407.072, prlnclpal and lnteres‘ to be pald in lawful money of the ‘Unlted

. States at thc oulce of the Director; ot Ve!crans Aﬂairs in Salem. Oregon. as lollowr

1202, 00mmmmmimian o Gerober 1h 197Tzman mmmc=ound ;202;,00' n.the. lst- |
3 Of each month—-——-—-————-mereme,, p]ug 01’18/twelfth—----"—"'"""the ad valorem taxes ior cach

rembca described in the: mortgnge, nnd contlnuing until’ the full amount’ of ‘the prlm:i al, interent
,and advar lp pald, such payments to be applied first as lnterest on the .unpaid balance, the rema der on the

prncpu . i e . e : Gl
- The due date‘ { the last pnyment shau ba-on ‘or; ‘before September 1, 200-’

: i In the event of transter ot ownershlp of the £remls¢.u or. tmy gart thereof, 1 wlll conﬂnue to be llable for payment and
the bnlance shall draw’interest as P! scrlbed by O te of such; trnnsxer., [

e a part here:p

B uz:cesslve yenr on the
" and. advances- shnﬂ b‘

: gsgor colennnu thnt he owns the rremuen In 1ee slmple has xood rixht to mortgage nnme, that the  premises: are lree
/“’from’ encumbrance, will warrant and defend same forever a ainst the claims and demands of all persons whomsoev this
,-covenant shall not e extlnzum‘ed by foreclosure, but shall run:with the land. - : : s

N ot t.o permlt tho bufldings becor "yaca ! ipied; not to permlt 1 or olish l nny bulldlngs or !m-
provements now. or, here ter exlmn to keep unrne in. good. re air;.to: complete all conntruc!lon wlu\!n im:
,nccordnnce with ‘any agreement -made between the partlel here 0} £ i e :

: Mortxazce ls Authorlzed to pﬁy nll renl’ groperty tuxe mseued agalnst th ‘pre :
advnncm to bear lq t as rovl not I

; 1 by {1dings uncenl\n ingured durm the term of, agamut losa” by 4 uch r-hazards in'such
To 'f-:%%};r nc}r cgmparﬁel and in gg:h an amount agu shaill’ be go e mortgagee;. to depom with’ the mor tgﬂgee all such
l!cles with  receipts- showing. payment . in- full .of all premxums' ali such lnsurance ‘shall ‘be made fayn le to the mortgase
ngurance shall be kept m torce by the m tgagor. in case o Ioteclonure until the perlod of redemp ion: explires;

Flr At N S o
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‘Morigagse sholl be entitled ta all compengeation- and daimag
“ tarily relensed, same, o be applied upon the indebtedness;

et secetved under right of eminent domai, or for any securiiy volun-
=g, "Not to leate or Tent the pf'omlscj,' or any. p'n'xftn,ofi!siirf\é, Wltﬁdut Wriiteh consent of the mortgagees .« . [

10, To. promptly notify mortgageo in writing o a* transfer of owhership” ot the premises o any part ok interest In same, -and to
turnish-a copy- of the instrument of t fer to the mortgag a purchaser shall pay.interest as regeribed by: ORS 407,070 o
all puymen)u due from u}e date of transfer; ‘ln all other respcc{u this mortgaga. ghsll xemain: in. tull: force .and. effoct. L

The mortgagee may, at his option, in.case of defoult of the mortgagor, perform same in- whole. or in- part-and all expenditures ' .
mado in so doing including the mrloﬂnent of an_attorney to. secure cumg‘! ance with the terms of .the morlmge or: the  note -shall
draw’ interest at the rate provided.in the note-and all-suc! expenditures shall be ‘immediately  repayable’ by the mortgagor without -
demend ‘and shall be secured by this mortgage, . R - T .

Default' in” any of the covennnts or agreements herein: ined ‘orthe diure of any ‘portion of .the loan for Purpoael
other than those specified in the application, except by written permission of the mortgogee. glven before the expenditure - {s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately. due and poyable without notice and. this
mortgage subject to foreclosure.. - . : Lo s U - s . W :

00 T rhe datlure ot the mortgagee ,té exerclse any options horein set forth  will ‘not constitute a walver of any. right arigiig from-a
breach of the covenants. - i : : . S : A . ;

In case § is 1enced, . the -mortgagor shall-belable for the cost of a title search, uttorney fees, and all other Costs -
incurred. in tion -with such’ foreel e. . ' A e ; .

27" Upoh the bréach of any covenunt of the mortgage, fhe mortgogee shall have the right to’ enter the premises, take 8
collect. the. rents, {ssues and profity and apply same, less regsonable costs of collection, upon the indebtedness and the mortgagee shall ;.
have the right toythe»nppointmentota,;ecelver to coliect same, S e G i . ! SIRRIAS B

. ; y

L e ta and- agreemients herein shall extend to and be binding upon- the heits; . executors; administrators,” successors and .
asglgng of the respective parties hereto.. . L i P L s Lo . . :

10 1t 18 distinetly. understood ‘and agreed that:this note and mortgage are. subject .o the provisions, of, Afticle XI-A” of the Oregon .
I/ Constitution,. ORS '407.010 “to 407,210 and nn{, subsequent. amendments- thereto: and. to-‘all. rules. and -regulations  which have been.
+ issued or may hereafter-be fasued by:the_Director. of Veterans' Atfalrs pursuant_to_the provisions of OR 407.020.7" "ot o

The th ». shall - be. ed to” Includ the femini émﬁv the | ingilar, the  plural’ where ‘s\ich cqnnbtatlom are

¥

MOngnjoﬁ have ‘set thelr

T

RS
Hoa

ic, lpex"séhnl!y appeared the wl@hlh,nmﬁgd' ;

e ':hlﬁj \f/llg‘. Aml!”n‘c’ noWlegggd the foregoing ln&immém to'be .
S et LA ! - : L

TINESS by hand ‘gnd official senl the day and year last ‘above written, '

ﬁouxy Public for Oregon . :

(2172,

o -

i #

{ssion expires:

S e te L
“7TO Department of Veterans' Affairs

" STATE OF OREGOK,'

e |

e e e T RTAMATH e Mortgeges
1 certity. that the within was received and Auly recorded by me in ’ ; - County Records, pook of Mortgages,

N;M-',7>7A paie L340, e auy o AUSUST 19TT 104, D, MILIE. KLUGTH o CLERK

s L Lk

L AURTST 9£Ri197T. T

: 'A(tez; riecovr'dlmz‘ return i’ i
RTMENT OF VETERANS' AFFAIRS
General Services Building’ v
Salem, Oregon 87310° ...

Rev, Ba7AVE 1] :
R




