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TRUST

4

: ‘AUGUS'I'

DEED

THIS TRUST DEED, mad this Bth day of . ’befv}gen

19. 77

"% constructed-on sald prcmlaes-

'*IARLES W, W
B H.zsban

willi.am L g4 semora
e

as trusteo, and

FIRST FEDERAL SAVINGS AND LOAN ASSOClATlON of Klamafh Falls. Orogon, a crporahon rgamzed and oxnshng ~
under the lews of tho Umfed Sfafes. as: bsneﬁclary.

WITNES SETH

Tho gran?or |rrevocably granfs. bargnms.‘sells and ‘conveys to the irustee. in trust, wdh power of sale. 1he proporty

‘ lh Klamaih Counfy. Oregon. descrlbed as:

i

'Lo't;. 15 in ﬁloék '1 of COUNTRY GARIiENS.‘ Klamatli"lcéunty,' oregon,

fogoﬂwr veithi aII and smgular fhe appurténan:es. fenemenfs. herem‘tamenfs. ranfs.- issues, proflfs.‘wufar rlgh!s. easements or. pnwleges now
alongmg to, denved from or. m anyWIse appertmmng to ihe ubove doscrlbad pmmxses.1 andwll plumbmg, hghhng. heuhnq,

whlch ’Ha granfor has ' or may hqﬁﬁﬁﬁulr gﬁéh

1hereon accordlng to. Iha terms™ of a promlssory noze o; oven dafe
pnns]n;_:;l and |nferas} bemg payeble in monihly msfallmenfs of: S 315 54 .

: “truat ‘deed.‘ahall turt.her securo the: pnymenb ot mch addltlonal money,
.1 any,"as wmay,be:loaned hereafter by the bencﬂdary to.the uru.nm- or: others
-:hAying: an- {nterest. Inthe. above . described property,. as: ma;
note_or. notes. : If: ths . .indebtedness: secures this trust’ eed 1s. evidenccd by
more . than -one” note, the bezeficlary. may.: cre lt pnymenu recefved by it v

any of sald ‘notes: or part of .eny payment on te an

th hene:lciury( .mny lect,
RN
The mnw h reby oovenmu to ‘and .with the etum
herein, that the ' said -premises: and . pro gerty oonveyed "by.:

. tree: and: clear ‘of ; all encumbmnceu and - that: the grantor . will - and ‘his: hel

executors and . tdmlnlltmk.u .warrant- and bt uld_uuo umo
X t . th all; per lom whomuocver. ) Yo

and the® benel’ldnry

'fhe und axrees to pny ccor dlnz w tho termn

enants note
thereof an {, whcn dur. ali taxes, assessments and other charges levledlnxulmt A
aving : pre.
--cedence over; thla trust deed; to complete all: bufldings’in. course-of .construction

i-sald proper kecp'sald “property frce” from’ all -encumbrances- h:
- or - hereafter - constructed on -sald
* hereot or :the - date” construction: {8 hereafter; comnmenced ;

promptly ‘and ; in ' good . workmantike manner - any" bulldln

said . property -which ‘may. be: damaged . or * destroyed "an pn

remlscs : within . six monthl ‘from the date

lnprovament on
. whion . due,’ “ny

oosts - Incurred -therefor; - to “allow’ beneficlary. . w lnspec : sl progerty at lll‘

times during cunutructlon, to ‘replace - an work.-or: materials - unsatl

" beneficlary - within: fifteen® days after. written notlce from beneﬂulnry ol luchi_

fact;: not to remove or destroy ani bultdin,
e

*’hercatter - erected -upon® asld &mﬂa Y. 004
-no-waste of  sald  premises; u(ldings, - property:

and’ jmprovements
now.:or.: hereafter - erected: on'. sald prcmliet -continuously

neured sgainst lcas

by. tire.or ‘such ‘other. hazards as the beneficlnry:. may from'time to time require,-

in’a sum :not -less. than dthe original prlnclpnl sumn -of . the note otroohllggtlnn ~
e -bene- -

iclary, and:to deliver: the orlglnul pollcy ol insurance -{n: correct - form- and :with .-

secured by- this trust d

approved ‘loss - payable: clause:in: !avor of. the beneﬂcmry - attached nnd with

remiuta - pald, ‘the plac of: ¢ v atleast

thean dnyl rlnr to the aﬂectlve dnte of nn l\lch ‘Pollcy of [insurance..’;

sald: policy o clary guoay in:its own

dlscretlon obtaln Insurance !ar‘ thc benem of, tho ben-rlclnry. “which . fnsurance
1 bl e byt “the; full ter of . the polcy h

for the  prompt - payment

Th'ts d prﬂ tnlchdlledlly d; agains ab d”lbedmv ; ny: T
ssments;. and * government arges. Jevied. or assessed: against' the -above. deser pro-; '+ ooy nereesasily pald of: fneurred by,

perty and- insurance , premiun : while - the indebtedness . secured hereby 15 .in-excessiof: 80¢)

of .the lesser-of the original-purckasa prieo’ pald’ by the: grantor at: the time the loan was -

““‘mado. or " the -beneflclary's . orieinal ;apprafsal - valite “of ‘the property at :the time:the lou;

part on- nnother.‘

thls trust-deed ‘are

irepair.and: restore,
-in: enforein|

“costs-and,

i W .oF ‘h “which :the: bcnenclru? or ‘trustce may:appear an
ep ull ulldlngl and lmpmvemenu now or. Llclary to lorcclou h
ee

d : repalr and to commit ‘ or; suffer. -’

. In
- undcr the Tight of

et woar 604 s vt oo

9?

erawﬁ payeble” to the™
commencmq

ncqulsluon ‘of thn pmperty by the benzrlclxry n!ter dehult uny balance remaining in the th
reserye . account 1"be -credited :to - the - indebtedness. 1f: any - authorized - reserve -account
for . taxes, umsme:\ts, insurance premlums v and. omer charges {s° ot sufflefent at . any”. -
time -for - the' payment :of . such 'chargesas “they: become - due, . the: grantor - shall - pay - the:

dellclt to the: bencrlclnry upon- demand,-and Il not 'pald .within-ten- days after.such demand, :-

‘tha bcnaﬂclury may; at - itg “optlon - ndd the : amount . of suth eﬂcll ‘o 'the principal of lhe
Jobligation’ m'ured hereb

Shoul ld the % antor fall” to. keep & g of .the l‘orezoln covenants, then ' the
heneﬂcinry may at its option carry out the.same, and-all its expenditures there.
for.shall draw"interest at the rate speciffed in.the note,” shall be repayabie by :.

he grantor.on demand .and.shall be.secured by the-lien:of this trust -deed. In :
this connectlon, the beneficiary ‘shall have.the right ln its dlscretion -to complets.: -
any improvements made on sald premises and. also: to meke -such repuln to. nnld
property 28:in na solu dlscrcuon lt mny dctm necesmry or: -advi lnble. B2

' The™ aran!.or !urthcr Agrcen to com, |y wlth al] Inws; orlllmmces. rcgulnuons.
covennnu, conditions’ and - restrictions a! !ectlng said: property;-to g
fees and “expenses of : this trust, including i the cost ' of: title searc
the other costs:and- expenses of . the - trustee  Incurred. In- connection 'with' or
. this obligation, and. trustec’s and attorney's fees-actually Incurred;.
to appear [n and'defend any actlon or. gloceedlng purporting to affect the secur.
ity hereof or the rights or- powern at tho bencﬂclnrf or trustee; and to pay. all
cond attorney’s. fees in'a-
auch actlon - or. proceeding In
In any - suit brought: by bene.
11 deed. nnd all and uum: nhnn hc -ccured by th s trust

reasonable sum  to be fixed- by the oourt, :in - an;

::-The: benvllclar{ wlll lumllh to ',he grunlor on wrmon request therelor &
annual statement sccount but - shall: not “be ohllgatcd or requlrcd to" fumll
nny lurther -utemenu ot account g ¥

of: lald property- sha!
tha heneficia
the right-to cominence, prosecute in iis own: name,: appear in or:defend-any: ac-
tion or procecdings, or to make any compromise or. settiement In coanection: with.
such ing ahd, {1 it so elects,  to require, that all or any portion of the money's:
ayable as compensation for.such teking, -which are. in excess of ‘the amount re.

red to pay.all reasonable costs, expenses and attorney’s. fecs necessarily ‘pald: -
or incurred by .the grantor in such proceedings,’ nhnll be paid: to the beneticiary
and .applied ; by it {lrst upon ai costs and and- attorney's
tha_beneficlary. in - such pmoeedlnzl, and: the
balance applled: upon the Iadebtedness. secured. hereby;: and the grentor agrees
.z {ts own axpeme, to” take lul;)h actions and execute such Inutrumenu as. shall

¢l

!.he “event ihat’ any pnruon
domain- .o

- was“made,” grantor.- will ‘pay’ to’ the ‘beneflciary,” i 2ddiiion 1o the . monthly

rprmclpnl and Interest - payable”under the terms” of : tha: note; or- obligation” secured herelry:

on; the " date” installments on princlpal ‘and - Interest “are: payable an “amount "equal t6°1/12

“of ‘the taxes, assessments,” nnd other chmes due: arcl payable’ with respect ‘(o sald property -
1501 /38 of _the  Insurance. premium pagable with :

“within- ach’ succeeding: 12 months and a

respeet” o : sald “property- wlthln each auccerdlnz three  yewrs’ while ithis Trust “Deed {8 in

effect2s estimated .and - directed by the -beneficlary.” Beneficiary ehall pay:to’ the: geantor
Interest ‘on suld amounts’at & rate ‘not ‘less than the: hlzhm tate wlhorlzcd 10 be paid

by. banks o thefr open passbook .accounts. min 1%, It such’ rate. 1g less then

uy of :
404, the rate. of Intercst pald shall be. 4 9%, - Interest  shallbe compulcd an - the averazo’’

monthly. balance In - the asccount: and shall* be. pald quarter).

erediting
- {0 tpe escrow necuunt the amount of the interest duc

exsmients nnd_ other” ‘cliarges 1eided g

) he r-ls 5y &0y all taxes,
ot ; assessed. against zmld property,: or. any - part lhereo! befors - the “same’ begin to” bea
Interest: dnd also fo pay premiumy: on all Insurance: :)ollclel upon sald. property, such pay

menis-are .10 .be made’ through the heneficiury,” as “aforesald,  The: geantor -Lerchy authorizes i
the:beneffclary -to, pay any'and all:taxes, asseesments . and “ofher: charges losled 'or ‘imposed -’
in:the nmounts”as shown by the, statementy thereo! furnished by.the ::-
cotlecter ofsisch  taxes, nsieysments. or “othet . charges, and: to:pay the msurance - premiums’

; agalnst sald - property:
in the amounts shown on the statements suhmitted- by the' fnstirance - carriers’ or thefr. rep-

resentatives -and to: withdraw thesums’” which: may -be required. from -the - reserve "account,

it uny,” established for that purpose.. The grantor agrees In no event to hold ihe beneflelary

responslible* for: faflire o have any- Insurence -written'or. for:any lose’ or " damage growing -

soutof*s defect” In any- insurance ‘policy,” and the: bensficlary hereby-fx authorized, in:the

** event: of ‘any Joss,” to ‘compromise ‘and settle with zny insurance company. snd. to: apply ans:’
such Insurance recelpts upon. the obligntions eecured by. thls trust: deed.” In computing the ::
tof: the indebted upon nle off: other”

ss for payment  and murnctlon ln !ull [

H'8. At y
-ﬂclury. payment of: {ts fees’ nnd pmentlﬂnn of

" or other agreement affecting thls deed or the lien, or chnuu.- herec
“’ance’ may: be

- ficiary. may st any- time- without noue& elther {13; person, lh
{3

- the same, less costs and expenzes of G

pon: the  benc

uet of the bene—

tire and from’ tme’ to|time U Pon wrltun T i o Sor
e’ nof - en.

this deed. and
dorsement (in’ chae of full r Y o {or Py
.ol any ‘person for th -indebted: !rmbee mny‘ )
to the making of any map or Fat ol nld propem'. (b Joln In granting
any easement or creating 'and-restriction thereon. {¢) Join’In an I subordination -
(d) rcconvey, :
rantes (n’ any vey-
le aly eatitied thereto" and
acts “shall. ba.conclusive ‘proof of the
Tusice’s - fees for ‘any. of he : nervlcel {a:thls . para,

without .warranty, el or any part of the pre
described as- tha *‘person. or: persor
the recj nll therein ‘of “any ‘matiers of i1
truthfulness -thereof. T;
shﬁll b

A8 addiuonnl lccurlty zrlntor hereby Assigns: m bu'mt clnry during the -

conunuance of: these -trusts nl’l rents, lssues,. royalties and prolits’ of the pro.’::
perty affected b{ this® deed &nd cf-any pereonal property. located  theroon,
rantor - shall- default - fn° the payment-of ‘uny. indebtedness nceured hemhy or’ln
he-performance of ‘any agreement hereund %y tor !hlll ave the right to col-

lect all such rents, luuea. royaities earned r 1o detault

become due: andpayablo.- lJpon eny dela.\x Y, b; ch ¢ gran! r emnder,

cefver ‘to be appointed by.-'a court, and’ without regard to adequacy :
ecurity  for lhevlndebtc ness hereby secured,. enter 'upon and take %onenlon‘%’t :

said property,  or any. part thereof, 'in-its own name.suvs for or otherwise pollect ;-
tho rents, lssues and profits, ncluding those past due and .unpaid,.and epply.
ratfon and eollceuon.nnelmllng TEAKCH.

Ahle nztome{l fees,’ upon any. Indebtedness ucured hereby and- fa ‘such order: .

clary ‘may . d tormlng. 3 :

‘b taken
‘shall: hlve SRR




S
Byt

C 8,
SO grantor fa

Femsid

A 2ok

e
T Lgo roceed and o
‘tﬁ“uﬂlfgﬂr 3 pmzn or demage of the property, %d
0 »- 89
- ::‘6‘;1‘ ?}"nolm of -default  hereunder or tavalldate any ast dons pursuast to
. . hotige, - - K B : i

-4, The enteriog upon and taklng posssiston of sald: sru erty, tho collostion
of such reuts, a tnd prof o 8 of fire 4 "mlr' insuranoce pol-

o7 B The’ grantor shall: notify beneflliry g wiitiog of any wale or. con
. tract” for ua!uggf the nlbove du’ ibed m‘;grty ‘and lu‘ml-h bc{ullohry on .3
. form lupﬂcﬂ It with such personal Information conoerning . the purchassr aa
. would or be reqi

8
arily uired of ‘s new:loan applicant and shalj pay benefiolary
a sorvloe charge, - - - ..o o R PR S

Timo 18 of the etsence of this fntrident aad upon | detault by the

3 glnymcnt‘ol any fndebtedness. re or in performanco of any

agresmen!

mgedlnu due and able by delivery to the trustes o written notice of default
the trust property, which notfce trustee ohall. cause: to be

pon delivery of ‘sald notlce of default and to sell,

orotald, shall RO €urs of Sares a0y de-

e B
ereunder, ‘the - beneflolary 'may declare nlf'tum- ascured hereby im. -

noundemeat at the o tixed by tha prevediog b netacat. The trastes ohall
< delivor to th: purchaser hls doeg in foem [*] re‘qgm: law, ocouveying the

porty oo sold, but without mny covenant or nrnntg; oxprees. or implied, ‘?:?.‘
t! eod of ‘any matters or facts shall oonejusive of

thiulness thereof, Any porson, excluding the trustee but including the grautor N

and the bencficiary, mey.purchase at the sale, -

9. When the Trustee sells pursuant to the povers provided hereln, the
trustee: Ihlllra}Jpl the: proceods of . the trustee’s srle as - follows: . (1) . To.
tho expenses: of "the sals Including - the compensation of tho. trustee, and a
" reasonable chnrgo by :the " attorney, »12) To the. obligation ' secured by il
trust deed. - (8) To all persons -~ having - recorded - llens subrequent  to e
intereats: of “ the  trustes - In' the trust d2ed - as thelr. interests eppear {n ‘the
order of thelr priority. “; The aurplus, it m{é to the grantor of : the -trust
decd or to " his successor in :interest eatitled -to such surplus, - s

S 10, Por any -reaion. permlitied by liw, ‘tho beneticlary :may from - time’ to
time int a or 4

with the trustes this trust deed and ali

any
trustee Inted -herounder, “(Upan - gtich

d - documents - evidencing expendltures : secured - hereby, whereupon th’a_‘
.. trustees-shall fix the time and placo: of ‘aale ‘and - give notice thereo! ‘eq then

“required. by. Iaw, -

SR After deﬁu]t and’ any Hme prior to  five dsys ‘before. the. dats set
#.- by’ the Trustee for the Trustee's sale, - the . grantor . or other.- person. so .
riviieged - may. - pay - the. entire ﬁmnuqb‘then duc: under ‘ this : trust  deed - and -

incurred -

-the obligations secured thereb: g . coats a: Ji
.+ inenforcing - the terms of- the obligation  and - trustee’sa .and ‘attorney's foes
"/noy- excecding:. $50.00 each). other ‘than such portion-of :the principal as: would
- ot then 'be due had no’ default occurred - and thereby : cura: the default,. . .
ftor the lapse of.such time as. ma: then be required by law following
] ¢ giving of ‘sald notica’ of »le,

8 2
nd place fixed by him In said notice

-agluu parcels, .and in stich order as-he may de-.
ne, at Jubllu auctlon to the

- United Bta 2, payable at the time of, sale, Trustes may postpone sale:of all or
any ‘portion of sald property by publlo announcement:af such time and place of .
saleand from tlms -to tlme,‘threamr may: postpone - the -sale. by - public an. -

- IN WITNESS, WHEREOF, said grentor has hereunto' set his hand and seal th

 STATE OF OREGON.
;.. County of Klamath ;

SR TI
fiereto, “thelr “heir
ighest bidder for cash, in lawful money of the

yenes to the tru
and dutles conferred upon a y
;chh appointment. and substitution shal

T
y. the .beneficlary,: eonulnlnr*re!erence to -this trust deed:-and Its place of
when recorded In

proper..nppointment” of “the ‘successcr - trustee, TR
1L Trustee accupts this irust when this deed, duly ‘executed and acknow:

v ledged 1s 'made a publie record, aa d_by.law, The trustee (s not obligated |

to ‘n‘otlf‘y any party hercto of pending sale:under an other deed of trust or of -

. any ‘action_or proceeding ‘in -which the grantor, beneficlary or: trustes shall be a

party. unless  such ‘action . or “proceeding . {s brought ‘by the trustee, - .. 3

his deed ‘I'a"pplun 10, -iiures Lo the Yencllt .of, and. binds afl parms‘
o tokaiy o ; L

X 3, s, 3 an
asslgns, - The torm : “‘benoticiary : shall - mean the holder . and: owner, - including
cled ee, 0f " tho noly. secured herehy, - whether -or “not named  as 8 beneficinry
crein, In construing ‘this deed.and whenever . the context 80 requires, the maas
culine .gender Includes the feminina and/or neuter, and. the slngulur. number n.
cludes the plural,- - . - . N B PR " B

e.da and year first above writien.

. THIS IS TO' CERTIFY that on, this-— R dayof__ AUGUST. .

Notary. Public’ in’.and ‘for . said  county’ and *state;  poraonally ‘appoared
CHARLES W, : WHITEHEA : i
to"‘nbzloj porsenaily. hxdv}ﬁto;_

S rosmpeed

“IN ZESTMORY.

A ]

the within namiod.".._ " i
dhe: foregoing . Inatruiment’ and ‘acknowledged-1
Ixi,eigﬁreﬁse&iy et G

. s0al. dcrycnd year

O el

Notary :Public: for Oregon .. -
My commission’ expires ¢

' FIRST FEDERAL SAVINGS
©7 540 Main St
.- Klemath Fglls)i Oxfeggp o

(BoN'T use "'rulls“f :
© o ron mecommws 7 in book: M.T7. on. page 14358
ey 'v'"'r'o:‘ S eaneL N coune Record of Mortgages 'of said 'County.
e S e Sl L e weme e AT B DU Ry

- FIRST 'FEDERAL ‘SAV] B mee

- STATE OF OREGON }‘;'s“_ |
© " L.certify that the within "inléhume'n't
Was received for record on'the :
! b . 1977

M., and recorded

1
alfixed.

e fW tnessmyhandcmdsea] of Céunty

10 Willam Gemong..— ,
"7 'The undersigned s the logal owner ) . : . ng’
have been fully paid and natisfied. ' You hereby cro directed, un payment .o .you. of any sums owin
*.pursudnt to statute,, fo cancel all’ evid of . indebted d r
frust’ deed) ‘and to reconvey, without :warranty, to tho ‘paties designated by the torms

g to'you under the terms of sald trust 'doad of'

eald trust ‘dood (which aro delivered fo you herewith together’ with  sald

of sald irust desd the estate now hold

i Belore_ mo, the fhndqrﬁlqndd.“ a

- the office of the county clerk or-recorder of the, - -
county. or countles. {n which-the property s situated, shall ba conclusive proof of

?
7

5

(Lol s

B

.




