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Ay 3 ‘3 B TH1s TRUBT DrED, made this AT TR .. day of -......AUGLIST . ",19..7.7.,1;et;véen

oMbl HIGGANS. AND MOLLLE. Mo HUGGINS o HUSEANDL AND WUEE, oo Gaarron, 30 Vol b ek P

KLAMATH GOUNTY. TLILE co.' i R SR 58 Tavers,

’ana' e EIRST NATLONAL. BANK_OF OREGON.... .. EERRY T, “B“mc‘“‘“

: ; E WxTNEssmu. Grantor irrevocably GRANTS, BARGAINS SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITK :
2 o A . 'POWER OF SALE, the property 1n iy i County, Oregon, described as:
’ S y LR i KLAMATH ) S
LOT 9 OF LLOYD'S TRACTS, ALCORD‘NG TO THE OFFICIAL PLAT THEREOF ON FILE N
THE RECORD _OF: KLAMATH COUNTY, OREGON.

» which said descrlbed real property Shres acrss, together with all and singular the tenements hereditamenta nnd e 1 ; LT 5t
- appurtenances and all other rights thereunto be on| ing or in-anywise now or hereafter. a pertaini , and tfxe rents, insues nnd o ; ) 3
: goroﬁta ‘thereof, SUBJECT, HOWEVER, to the rig t, power, and authority hereinafter given to an conferred upon Beneﬂcia
collect and -ap iply such rents, issues, and profits; and-all fixtures now or hereafter attached to or used in connection with said
.- real estate, and in’'addition thereto the following descr’bed household appliances, which'are, and shall be deemed to be, fixtures an
‘8 part oft e realty, and area portxon of the secunty for the indebtedneu herein mention : RPN T e

’RANGE, WALL TO WALL CARPETlNG.

o




1

For TiE PURFOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum of | .

"Tt'IVIRTY—TNO‘THOUSAND‘FI:VEVHUNDRED AND NO/100 ~  Dollers 8 32,500,00°), with interest
: ‘ﬂ-nrepn‘_according‘ to the terms of n‘promissoryvnot‘e' of even date Yerewith, payable to Bonefieinry or order and made by Grantor,
NEAL Eo HIGGINS AND MOLLIE M. HIGGINS - - RNy o ‘ :

* the final payment of principal and intetest thereot, if not sooner paid, to be due and payablo on the firet dsy of S o
s o o el . : ; SEPTEMBER 2007 R
. 1. Privilege s reserved-to prepay nt any.time, without premiuinor fee, the entire indebtedness or any patt thereof not less
than the amount of one installment, or one hundred dollars ($100) whichever is less. Pre :Xment in full shall be credited on the
~date recelved. Partin preﬁnymcnt, other than on an instalinent due date, need not be cmdi{, until the next following installment
due date or thirty days after such prepayment, whichever is earller. o . .

. 2. Grantor agrees to pay to Teneficiary as trustee {under tho terms of ‘this trust as hereinafter stated). in addition to the. -
monthly pu ments of principal and interest payable under the terms of said note, on the first day of each month until said note
is fully paid, the following sums: - e R : e : . ' S
(a) An instullment of the ground rents, if any, and of ‘the taxes and special agsessments levied or to be levied against the
7" premises covered by this Trust Deed; and an installment of the premium or premiums that will become due and pay-
able to renew the insurance on the premises covered hereby against loss by fixe or guch other hazard as may be required
by Beneficiary in amounts and in'a company or companies satisfactory to the Beneficiary ;. Grantor aglreeing to deliver
promptly to Beneficiary "all bills and notices therefor, Such  installments :shall be equal respectively.to one-twelfth
(Y2): of the annual ground rent, if any.kplus‘the’estimnted‘premium or premiums.for such insurance, and-taxes and
assessments next due: (as estimated by Beneficiary, and of which Grantor is notified) less all installments already paid
therefor, divided by the number of months that are to elapse before one month-prior to the date when such premium
or premiums and taxes and assessments will become delinquent.. - Beneficiary shall hold such monthly payments in trust
- 7" to pay such ground.rents, premium or premiumis, and taxes and special assessments Yefore the same become delinquent.
(b) The agirega’_ce of the amounts payable pursuant to subparagraph ‘(a{ and ‘thoge payable’on the note secured hereby;
shall be paid in & single payment sach month, to be applied to the following. items in the order stated:’ L
-(1). ground rents, taxes, special assessments, five'and other hazard insurance premiums;.
(II) interest on the note secuted hereby; R RS [
‘. (1I1) amortization of the principal of said note.. - - R T N P Lo :
" Any deficiericy in the amount of any.such: aggregate ‘monthly ,Ipayment ghall, unless paid prior to the due date of the -
i next such payment,: constitute an event of default under thig Trust Deed, 7o ) e e T
. 3.If the total of -the payments made under(a) of paragraph 2 préceding shall exceed the amount of payments actually made -’
by Beneﬁciar?r as trustee for ground tents, taxes o1 assessments, or insurance remiums, as the case may be; such excess may be
“released,’ ap}) ied .on any. indebtedness secured hereby, or:be eredited by’ Beneficiary 28 trustee on subsequent payments to be made
“ by Grantor for such items.: 1£, however, such monthly payments:shall not be'sufficient. to- pay. such items when the same.shall,
become due and payable, then Grantor shall pay to Beneficiary as trustee any amount. necessary to makeup the:deficiency. within
“'thirty. (80) 'days aiter Wwritten notice from’the Beneficiary stating’ the amount of ‘the deficiency, ‘which notice' may: be given by
“'mail. - If at-any. time Grantor shall tender to Beneficiary, in.accordance with the provisions hereof, full payment of the entire
indebtedness secured hereby, Beneficiary as trustee shall; in computing the amount of .the indebtedness, eredit to the account of-
- Grantor any credit balance remaining under: the provisions of (a) of “paragraph 2 hereof. - If there shall be a default under any
i of ‘the rovisions‘”of‘this Tiust Deed and thereafter a sale of: the premises in“accordance with the: provisions hereof, or if the
" Beneficiary acquires:the property otherwise after default, ‘Beneficiary as’trustee shall apply, at'the time of the commencement
of such proceedings, or. at the time the progerty is otherwise acquired, the amount then remaining to credit of Grantor under (a) -
..of ,pa;ggr%ph 2 preceding, as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid;.
“on said note, T e R B ; : ] i it g g
S At Beneficiary's option, Grantor will pay .a “late charge”:not exceeding four per centum (4%3 -of -any. installment -when
gaid more than fifteen-(16) days after the due date thercof to.cover the extra expense involved in. handling: delinquent payments,”

Iy . “

ut such “late charge” shall not be payable out of thie proceeds of any salé made to satisfy the indebtedness secured hereby, unless- *
" such proceeds. are sufficient to discharge the entire indebtedness and all proper. costs and expenses securﬁed hereby. - AR
“To Protpctkth'e‘Sgcurity of This Trust Deed, Grantor Agrees R el e T T LR L :
.1+ p..To- protect, preserve and maintain said property:in good.;. ¢ “tor, shall be bound to the same extent that they are bound for
“condition and:repair; not to remove or. demolish any building. | the pvayment:of the obligation herein: described, 'and' all such
.or improvemert ;thereon; not to commit;or. permit-any: waste . payments shall be kimmedmtely due and:pays ithout notice,
i of ‘said property S T R T i-gn‘d the npxépaynlxlent thereof sh;l:), n:ht. o
“. 6. To.complete or testore promptly: and in-good and work- ciary, render all sums securec OV ns: Tus H !
-“manlike manner any buildingror,})mﬁroveme"nt which-may: be ,.,g)t:ég ’due‘and“payablle a“fi cgn_;txtﬁej a b?e“}“ of th”s‘ Trust -
" constructed, damaged, or destroyed thereon, and pay when'duer | 570705 Sk TR B L
‘all costs incurréd therefor, and, if.theloan secure hereby or...:| "+ 10. To pay all costs; fees and expenses of this trust, includ
any part thereof is being obtained for the purpose of financing |~ ing theicost of title search as well a8 the other costs.and ex-|
“construétion - of improvements:on “said’ property,: Grantor. . |, penses ‘of _ the’ Trustee “inenrred ‘in. connection with oriin
‘further.agrees: . T e e S .|" enforcing" this’ obligatioh;  and : trustees and- attorney’s .fees”
“i(a) to commence constr tion' promptly and’ to’ pursue actually-incurred. - B T T P
same with reasonable diligence’ to: completion in ‘accordance .| 11 ‘o appear in and'defend any action or proceeding pur-
with plans; and specifications satisfactory, to: Beneficiary, and. .| “porting o affect the security hereof or the:rights or pOWeTS..
; (b) to allow ‘Beneficiary to inspect said property-at all i} of Beneficiary, or Trustee; and to pay allicosts and .expenses, ...
' times during construetion.® The : Trustee, upon presentation. : “jncluding’ cost’ of : evidence of .title ‘and attorney’s fees in‘a

- LT ‘ X

to.it of-an affidavit signed by Beneficiary, setting forth facts ! reasonable sum to be fixed by.the Court, in any such action or 7.

‘ehowing & default by Grantor under this Tiimbered paragraph, - °| - .proceeding in “which Beneflciary or.Trustee may appeat, an

5. auth%rized to-accept as.true and conclusive alf)‘ facts -g)n _in-any suif brought by Beneficiary to foreclose this Trust Deed

 statements therein, and, to.act ﬂ“"?‘?”":h‘*“““d“- S it 12, To ey at least ten (10)' days before’ delinquency’ all
4. To comply. with-all:laws, ordinances, regulations, cove-" .| assessments upon water company stock, and all rents, assess-
nants, conditions and restrictions affecting said property, . | ‘ments and charges for water, appurtenant to_or used .in"con-

g YT; " rovide and maintai Uh pord in LS a lt o1 inection with said-property;- to ' pay, when .due, all -encums:
%, 8..To provide and maintain hazard. insurence, of such type brances, charges and lens with ‘interest;:on’said roperty ‘or
or types and amountsras,Beneﬁclary may- from time to time any-part’ thereof, which at any time  appear. to.be prior or:
require, on the improvements now or Hereafter on'said:prem- |- superior hereto; fo 1  all réasonable costs, fees, and expenses
ises; and except'when payment for-all such premiums has here-. of thia: Trust. 3 KRR 5

\"tofore’ been: ,madevlmder'(a) “of paragraph; 2 hereof; to pay: ) i I I FELE S

.- promptly when ,due,any premiums therefor; and todeliver all:" | 18." Should: Grantor fail to make any payment or to. do any -
‘premlums‘therefor;v‘and to deliver all policies.with loss pay- “met'as herein provided, then Beneficiary or Trustee, but with-

“able to Beneficiary, which delivery shall ‘constitute an assign-- " out obligation S0 to do and without notice to or ‘demand upon

-

" “"ment to Beneficiary of :all-return premiums, . The: amount ~+| - - Grantor and without . releasing - Grantor: from any obligation

“collected .under any.fire or other. insurance, policy may be ap-.; [ ‘hereof; may : Make or;do-the same in such manner and to such

“plied by Beneficiary upon any indebtedness secured hereby and |- extent-as .either may: deem. necessary to px:otect'the security "

‘In. guch’ order as ‘Beneficiary may determine, ‘or ‘at.option of | +hereof, Beneficiary. or Trustee being authorized to enter upon ..

Beneficinry, the entire amount go eollected, or any part thereof, i ‘the property for such.purposes; commence, appeax. in and de-
may be released to Grantor. - ‘Such application or release shall “ |~ fend any action or. proceeding. pux orting:to affect the security.
not. cure or waive any default or notice of default hereunder - |" “hereof or the rights or powers of eneficiary

= or invalidaute any act done pursuant to such notice, 7 i ~purchase, ‘contest, or compromise any encumbrance, charge or

g’ o Sl Fars e lien which reasonably appears to be prior or superior hereto;
& ng.‘ Tﬁ 1{;91’ said premises free f’gﬁ“ me]chanics ﬂllie?s and 1§° and in exercising nny!v, crais powers, incur any Jiability, expend
o Sty and i e LTI | whalerr BTOULL 2 T and reaemabe dherefr: e
part of such taxes, assessments and other charges become past . | 1;“3 ‘.C‘O,St o’f’ewdex")cegf t‘,t le, tand, ’?eas‘o ngb scqu“m‘sgl - ggs. L
due or delinquent and -promptly ipts therefor to_ | . 14. To, pay within thirty (30) days after demand all sums - =
“Beneficiary ; should the Grantor £ail to make payment of any. .- properly- expended hereunder by Beneficiary or Trustee, with
‘$axes, assesaments, insurance premiums, liens or other charges | interest from date of exponditure at the rate provided for.in.
'%nyuble by Grantor, either by direct payment.or bz providing. | " the principal indebtedness, and the repayment thereof shall:
eneficiary with' funds with ‘which to make suc ?ayment,* ! be secured hereby.: il el IR NG s
“Beneflciary may, at itg option, make payment thereof, : ST ¥

and the’ SR ; ! e
. amount 5o paid, with éq‘te;em%&t%he_rate set forth in the not - 15. Grantor  agrees to do’all acts and make all payments....
~gecured hereby, togeth with theobligations described in para-:.i . required of Grantor and of the owner of the property to.make ;
10 and 11 of. this Trust Deed, shall be added to and be-" |- said note and this rTmst‘Deedugllgx;lzslej‘ior guaranty or:insurs
o rt~ofg_therdebt,secuvred'by‘this,'l‘rust Deed, ‘without anceuunder,the;provisions “of 3 Chaptér 87, Title 38, United. -
“ waiver of any rights arising from breach of any of the cove- Gtates Code, and agrees not to do, or cause or suffer to be done,
nants hereof and’ for. sich payments, with interest ‘as afore-: | v aNY: act which! wiil void such” guaranty or: insurance during
d, the property hereinbefore described, as well as the Gran- - | 7 the existence of this Trust Deed, -/ e T

e e, Bentay o deo il S S B Rl
ppt . : : -1 mediately due and paya e by delivery %0 ‘rustee’ of writien
r ey, paxt thercet b oademina: | | defwat and dlection to sell the trust property, b
g by fire, or, éarthquake, or’ in any. 1iequ duly- filéd ' for:

hall be rentitled’ to" allicompensa-

vy




Y1 18 MUTUALLY AGREED THAT! ¢

-16. Should the“p‘togerty or.any ‘part thereo? be taken' or'f

““:~dameged by reason of any mellc improvement or condemna-
"“tion proceeding, or damaged by fire, or-earthquake, or'in any
“other manner,‘heneﬂclary shall be ¢ntitled to all’compensa-
‘tion, awards, and other pnyments or relief therefor, an shall,

“-be entltled at its option to commence; eppear.in and
*+.in’Ita own name, any action or proceedings, or:to- make any
“compromise or séttlement, in conncction w th.such taking or
~ damage. ~“All such compensation, awards, damages, ri hts of
“action and: praceeds, including the procecds of any. policies of
" fire'and other insurance affecting said: property, are hereby
assigned to Beneficiary, who may after deducting therefvom

all its expenses,

. any moneys.so recelved by it, at its option, either to the res-
toration of ‘the damaged premises-or to the reduction of the
_indebtedness. . Grantor agrees to execute such further assign-
~ments of  any compensation, award,” damage, and- right of.
action and. proceeds as Beneflciary or Trustee may require,

©'17,That upon'the request of the Benefliciary the Grantor
shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Beneflciary for the altiration
.modernization, improvement, maintenance, or-repair of snhi
‘premises, . for taxes or assessments against the same:and for
.any other purpose authorized hereunder. " Said note or notes
“ghall be secured hereby on a parity. with and as fully as if
- the advance cvidenced thereby were included in the note first’
described above: - Said :supplementil nole or.notes shall bear
" interest at the rate provided for in the principal indebtedness
and shall-be ﬁayabe in approximately equal monthly pay-
""ments for suc

~whole of the sum or sums so advanced shall be due an
. able ‘thirty (30 ;

no-event shall the maturity extend beyond the ultimate ‘ma-
" -turity of the note first described above,; "~ " ¢ i

« " 218,'By accepiing payment of .any s
““{ts due date, Beneflciary ‘does” not waive its right: either to
require prompt payment:when due-of all other sums so.se-

“ eured-or to declare default for failure so to pay..:

19, That the e of this instrument shall remain.in_full
“force and. effect durin,

cured hereby. ... . :

S 790, Should proe
pay upon:

-ing reasonable attorney’s.fees, and forthwith'deliver-to"Bene-:
ficiary all evidence of $itled o0t e o
21, At any time and from time to'time upon written request

of: Beneficiary, payment of .its fees and-presentation of: this
Trust:Deed and the note for endorsement (in case of full re-
‘conveyance, for cancellation ‘and retention),; without affecting
the liability of any person for the payment.of the indebtedness
a<‘ congent to the making of any map or plat o

: Trustee may-(

said property; (b) join in granting any. easement or creating

any restriction t ereon;v(c% join in any subordination or other:’ ‘
“Trust Deed or the. lien:or:charge: :
without warranty, all. or any part of :’

aﬁgre‘ement affecting ‘this
7+, thereof;- (d) “reconve(:;y, ;
2 the propertg.‘ *The Grantee. in eny:reconveyance may be de-'
" seribed as the “person or persons legally entitled thereto,” and

the recitals therein of any matters ox facts shall be conclusive’

‘proof of the truthfulness:thereof. . Trustee’s fees for any of

: <\:the services mer}tioned in this paragraph shall be $8, .-,
. i22.' A additional security; Grantor hereby assigns’to Bene-
B cia
~Toyalties, -and. profitz of:the:
‘..and of any.personal
shall 'default in‘the payment of any indebtedness secured here-

roperty. affected by -this Dee:

by or in'the performance of any agreerent hereunder, Grantor.
“ghall have the right to collect all such rents, issues, royalties,".

% and’ profita’ earned: prior. to:default as they become: due: an

payable, save and excepting rents, issues, royalties, and profits  "

ar sing or accruing by.reason of any.oil, gas, or mineral lease
of “said  property.:If  Grantor :shall: default  as aforesaid,:
Grantor’s right to collect an?'*of such;monef'e shall-cease an
Beneficiary 'shall have the right, with:or with
-1, segsion-of".the property affected hereby, to.collect all rents
‘i poyalties,: issues, ‘and" profits, » Failure.or discontinuance of

Beneflciury:at any. time, or: from time to'time to collect any 5

such moneys shall not in any. manner affect the subsequent en-

forcement by Beneflciary: of: the right, power, and.authority =

:."to collect - the same, . ~Nothing herein’contained shall be, or be

‘construed to be, an affirmation by BeneﬁciarY of any tenancy,.
“le T 0D 2 ity under, nor a:
subordination of the lien or charge of, this Trust Deed to'any -

‘lease’ or. option, nor an assumption of liabi

such tenaney, lease or option.

28, Upon ‘any: default by Grnntorkkhkzr‘eundef,’ Benéﬁcihxly.

- j,"muy at any time without hotice, cither'in person, by agent, or: V

by & receiver. to be appointed by a Court, and without regard.
to the ‘adequacy. of ‘any sccurity for the indebtedness’ hereby

gecured, enter upon andtake possession of said property or
any part thereof, in its own name, sue for or otherwige collect -

-safd ‘rents, Issues, and ‘profity, including thosd-past’ due-nnd
unpaid, and anly the same, less costs and expenses. of oper-
- ationt and " coilection, . including * reasonable”attorney’s
. upon:the indebtedness secured hereby, and in such order o5

“7 Beneflclary may deterfhine. EOLSE e ;
24, The “entering upon’and taking pcssession of said prop-

erty, the collection of such rents, izsues; and profits or the pro-i-

~“ceeds of fire and other insurance policies, or compensation or.

i awards for any taking or damage to the property, and the:
i applieation ‘or release thereof as aforesaid, shall not cure or’”
‘. waive any default orinotice of default hercunder or invalidate

eny act done pursuant.to such notice.’ . i

25, Upon. defanlt by Grantor in p,aymeﬂé of aﬂ;} ihdelﬁtcd-, .
"1 Jnws of the State of Oregon.

.l..ness sgcu:;gd hereby or in performance of any agreement here-

prosecute ’

including vemsonable'attorney’s fees, apply. <

period .as; may be agreed upon by the Bene-:.:|
‘ficlary and. Grantor. ;Failing 'to agree on the maturity, the

! pay- .
days after demand by-the:Beneficiary. lyn- :
i secured hereby after.”

any ’;{]ost onement; or extension of the:
time of payment of the indebtedness or any pnrt;thgreof se~

ey eedings be institited to register title of-said
S groperty;under any' Land ' Title. Law,: Grantor will .
< emand all’sums expended by Trustee:or Beneficiary, includ-"

during the continuance. of these trusts, all:rents, isgues,:

~rty located - thereon,  Until Grantor . :

out taking pos-’

ees,

“under, Beneficinfy may declave all sums secured hereby im-

" mediately: due and payable by delivery to Trustee of written .
notice of default and election to sell the trust property, which -
notice Trustee shall cause to be. duly filed for record. :If:
Beneficlary desires said property to be ‘sold, it shall deposit -

“with Trustew this Trust Deed and all- promissory notes and
documents evidencing sxpenditures secured hereby, whéreupon
the Trustes ghall fix the time and place of sale and gibe natice
thercof as then required by law, - Lo T :

26. If after default and prior to the time and date set by

* the Trustee for the Trustce's sale, the Grantor or other person,

- 50 privileged by ORS 86.760 pays the entire amount then due
under the terms of this Trust Deed and the obligation secured.

* theveby, cther than such portion of tha principal as would not
“then be due had no default occurred, the Grantor or other per-
son muking such payment.shall also pay to.the Benuficiary all
of Beneficiary's costs and exgenses incurred up to sald time in__ -
enforeing the terms of the obligation, including Trustee’s and
attorney’s fees not exceeding $50 if actually incurred.:

27, After the lapse of such time as may then be're uired by
law following the recordation of said notice of default and
the giving of snid notice of sale, Trustee shall sell sald prop-
~erty nt the time and place fixed by it in said notice of sale,
elther g5 .8 whole or in separate parcels,.and in such order as .
it may determine, at public auction to the highest bidder for
cash in'lawful money of the United States, payable at the time
of sale.: Trustee shall deliver to the purchaser its deed in
form as required by law conveying the property so sold, but
without.any covenant or warranty, express or implied.  The
recitals in this Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulness thereof. . Any person, exclud-

“ing the Trustee, but including ‘the Grantor and Beneficiary,
may purchase at the sale, i : ; :

.1, 28, Wheén Trustee sells pursuant’ to the powers provided

- herein, Trustee shall ‘apply the proceeds of sale to payment

~ of.'(1) the cxpenses.of sale, including'n reasonable charge by

““the Trustee; (2) to the obligation secured by this Truat Deed;

~.(8)" to:all persons. having. recorded liens- subsequent to-the
interest of the Trustee in this Trust Deed as:their: interest
may appear.in order of their priovity; and _(4) the surplus, if
any, to the Grantor or to'his successor in interest entitled to -
such surplus, R [RTERRI T

29, Foy any resson permitted by law Beneficiary may from
time"to time appoint a successor or successors to any Trustee

“named: herein.or to .any, successor. Trustee appointed here-

:‘under. . Upon such appointment, and'without conveyance to
the successor Trustee, the latter shall be vested with all title,
powers and duties conferred upon any -Trustee herein named -
or appointed hereunder., Ench such’ appointment and substi- -

“tution shall be rade by written instrument executed by Bene-;

. fieiary, ‘containing reference to .this Trust Deed and its place-:
of  record,- which, when -recorded in"the office of. the County. .
Clerkor, Recorder of the coum{ ‘or counties in-which the prop--- .

- erty.is situated, shall be’ conclusive: proof of proper appoint-

“ment of the Successor Trustee. " ": /o i ‘; .
::80, (@) The waiver by -Trustee or Beneficiary of any de- . .
fault ‘of Grantor ‘under this Trust Deed:shall not be or be.
deemed to be.a waiver of any other or similar defauits sub- -
sequently oceurring.. - S DT

() The pleading of any statute of limitations as-& de-:.:
fense to any and all obligations secured by this Trust Deed is

.| hereby waived; to the full extent permissible by law.:

81.(a) ;In addition to anyof the powers or.remedies con- .
ferred-upon the:Trustee and the Beneficiary or either.of them -
under this ingtrument, the Trustee and Beneficiar jointly,-or*’
either, may bring an action'in the proper court for the fore:
closure of ‘this instrumént.as & mortgage, upon’default, and

#upon- proper proof obtain’all the reniedies in'such action that
-are given by any statute or other law- of the.State of Oregon,

o (b} No power or remedy herein conferred is exciusive of, =~
or shall prejudice any. other power or remedy of Trustee or:

- Beneficiary. S BT SR
S Sc) The exercise of eny power or remedy on one or.mere .
occasions’ shall not exclude the future exercise thereof from -
time to, time upon the conditiona prescribed herein’or by op-
eration of Jaw, oo e el LT T e T T

- 8218 s final decree in favor of plaintiff is entered in & sult
i brought to.{oreclose this Trust Deed, it may include a reason--
able attorney fee'as provided in the note secured hereby, but.
“not in.excess of the amount actually paid:or unconditionally -
incurred by the proper plaintiffs, . e T .

88, This Trust-Deed shall inure to and bind the heirs, lega~ -
tees, devisees, administrators, executors; successors, and ‘ag-:"
signs of the parties hereto. All'obligations-of the Grantor

 'hereunder arc joint and several, : The term “Beneficiary’” shall.

- mean the owner and_holder, including pledgees of ‘the indebt-
. edness,_secured:hereby, whether or not named as. Beneficiary
- herein, and whether by.operation of law or otherwise. ‘When-
- gver used, the singular number shall'include. the pliral,'the
: plural.‘the singular, and:
“all‘génders,

.34 Trustee accepte this Trust'when this Trust Deed, duly -
‘executed and acknowledged, is made a public record as provided
by law. :Trustee is not obligated to notify any party hercto:
of pcnding sale under any.other Trust:Deed or of any action':
or proceeding in which Grantor,Beneficiary or Trustee shall .
- be & party, unless brought by Trustee. " : S -
35, If the indebtedness secured hereby be guaranteed or in-

. sured under Title 38, United States Code; such Title and Reg-.
“ulations issued” thercunder and-in-effect on:the dote hereof -
shall. govern:the rights, duties. and liabilities' of theé parties:
-hereto, and -any. provisions of this or other instruments: exe-

‘" cuted: in connection ‘with said indebtedness which are; incon-
 gistent with said Title and Regulations are hereby amended:"
“to conform thereto, ;i@ [T EES

. ' 86, This Trust Deed: shall b construed' accor

the use of any, gender; shall include - L
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. IN WITNESS WHEREOF, said Grantor has hereunto set his hand and seal the day and year first above
i o [F22 e (sEAL]

“'NGAL £, mccxﬁsv, I

DUl h))

_ STATE OF OREGON, : S

COUNTY OF KLAMATH =\

T 97 T i Ll e e e

" "Personally appeared the above-named Neal
foregoing instrument tobe  their . voluntary ack
//Sj’/w (7/26'0’?4”"\7

: ’Npmy Publia for tho State of Oregon.

E. ‘Higgins & Mollie M. Higginsgnd acknowledged the
and deed.  Beforeme: . . =

- My comfniééion é:épizés e T g

 REQUEST FOR FULL RECONVEYANCE
To ba used only %vhenyobl‘lgut\l‘on: have beeri patd. ..

o7 The ' undersigned is: the legal owner and holder of all indebtedness secured b¥1 the,vforegqing-Trust Deed. .
Al sums secured by said Trust Deed have been fully paid and satisfied. ; You:are ereby directed, on ﬁ;ayment
" <to you of any sums owing to you under the terms of gaid Trust Deed or&aur'suant to statute, to cancel all evi-
: dences of indebtedness secured by said Trust Deed (which are delivered to you herewith together with said
= Trust:Deed)-and to reconvey, without warranty, to the parties designated by the terms of said Trust Deed the
"' cstate now held by you under the same, 1 . oo oo

reconveyance and documents to .......

Do not ldvsé?brvdea’;t;‘os"lthlm Trust Dvoad,’(/),R THB NOTE which it ‘iécqreu. Both ‘must beideliversd
‘to_ the Trustee for cancellation ‘bcforo‘roeqavpyapo‘q will.be made, . -, i e R R

A Form 80-6380 ¢ (Homa Loan)
pr. 11974, Uos Optional.’- Section .
1810, Titla 28, U.8.C." Ascoptabls
to . Fofaral’; Natlonsl.; Mortgnges

Ascocistion, ' :
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