- TRUST'DEED

" . THIS TRUST DEED, made tiis o dayiof L 19 s between
v Walliem:D - Qriffith ',ax;d;Wanda;.c RN ER RO JL T as Grantors
. Transamerica Title Company .. : i e iR e ey @ Trustee,”
rand Betty. Ahern ... AT e i ; S iz, as Beneficiary,

i ‘ CWITNESSETH:
S -Grantor, irravocably grants, bargains, sells and conveys:to trustee in trust, with power of-sale, the prop
Lin. ,Kl‘amathip,‘ S Countyy Oregon, described as: - SIE e : Sl
“Lot Eight (8), _Block Twenty (20), Third Addition, River Pine Estates, Klamath

 County, State of Oregon, according to the official plat thereof on file with- ‘
the County Clerk of Klamath® County adn Subject to-theBuilding and-Use Restrictions .
- appurtenant ‘thereto and on file in Volume M~73, Page 6940, Deed. Recordse . ..° -

orty . ‘

" This property ‘i.s_”not.i» currantly:‘u’séd for timber, Agficultﬁre, \Gi'a‘zing or Mining ’

" together. with all-and . singular. theAfenemenfs,,heredita'me»nts‘fand appurtenances and nllhothervrightsvthercunto‘ belonging of 'in anywise!. l
.. now or Herealter appertaining, and- the rents, issues. and profits thereof and all fixtures. now -or hereafter attached to or used in connec-
‘tion with sadid real estate. ) Gl i Sy RN BECIT R o
v "FOR THE RURP‘OSE»QF_‘S‘ECUR_INQ PERFORMANCE: of ‘each agreement. of /grantor heroin contained and_paymien of the
" sum ol Thir’by.?ow Hundred?iﬁyand.NO/lQo ($3h50900) e " Dollars, with: interest
 thereon: ac ording. o the: té n:tq"‘q‘f a“promissory note ol even date-herewith, payable: to benam;iary or ‘order ‘and made " by grantor, the
final paymont. of principal and interest hereof, il not sooner paid, to be due'and. payable: .upursugnt to: l..lot’e‘ e
oo The date of maturity of the debt secured. by this insirument is the date, stated above, on which the tinal stallment of 'said. note
bécomes due and payable. In the: event. the within described property, or._any part thereof, or any. interest therein’is soid, agreed to.be
‘sold, conveyed, assigned “or! alienated by the' grantor without ,lits,tvhnvingfobtaihed the vwritten consent or approval of the bencliciary,
‘thon,-at ‘the. beneticiary's “option, all obligations secured by this instrumient, - irrespective - of “the maturity. - dates : expressed | therein, or
' herein, shall.become’immediately. due and payable. AR LR 4 e 5 : I : e P
i The above: doscrib d real property. is. not:.e y used for agri ), timber or gt

.T'6 protect the security of.this trust deed, grantor: agrees: .(a} consent.-{o the making of any.map or ‘plat ol said property; (). join in

i “ 1. To profect,"pre!erv'n‘andvmaintm’n said / property .in goo dition :; ng . any. ¢ or creating. any  restriction thereon; (c) join in_any. .

:and- repair;<not -{o . remove of. femolish® buildi; thereon; " or - other:-ag ¢t atfecting this’ dggd'«ar'lhesihen;or'charce B

- not _to.commit or permit any wasfte of said property. = h P ey - thereol; (d) reconvey, ‘without warranty,” all or. any’part. ol. the property. The .-
son i 2, To. complete’ ot restors promptly.and; in’ dood ‘and . workman, ik Afanfee [in Sany: reconveyance: may be ' described : 48 ithe, ‘'person’ or. . persans
mannes -any.-buildingor improvement ‘which may be constructed, damaged or :i:legally entitled thereto, and. the recitals: therein of -any matlers or Incts shall
destroyed thereon, arnd pay when die all costs incurred therelor.. L, “ilbe. qonclus:ve.iproql. ol the truthiulness thereol. - Trustee's -fees. for “any o} the '
oy 3.0 To . comply. with -all laws, ordi ; regulati co , {condi crvices mentioned .inithis paragraph shall be not less than '35, 7. .. i
and. resirictions affecting said - property; if the beneliciary 50 requests, 1O » 110, Upon - any - delault :by grantor. hereunder, beneliciary may at .

oini in ting such’ {i g ts. purs ¢ to the Uniform. Commer-i';" time without 'notice, . either - in - person, . by agent or by “a: receiver .10, beup-
_cinl’ Code.-as .the: beneliciary; may require and ito ‘pay lor” liling same-in the pq:n!ed by, a’ court,. and without. regard . to; the adequacy ol. any ‘security for
“proper  public ollice or olfices, a3 well a3 the cost of i all lien: searches .made " the indcbicdness, hrreby: secured, enfer: upon and. take possession 0. said prop-:

< by diling. ollicers lsenr'ching agencies .as ‘may. be' deemed . desirable: by {the i .erty or;any. part- t{lereol. in_its own name sue or otherwise: colfect the rents,

. bcn,[.'cial & ) o - A .7 jssués and . prolits; including ‘those past fue ‘and - unpaid, ‘rJand apply. llhe same,

ene ot and ! 2 unpaid,  fnd., )

-To; provide’ and ‘continuously - maintain  insurance’ on “buildings -+ - less costs ‘and ‘expenses ol f attor-"
now'or herealter “erecred “on ‘the said premises against loss or. damage by lire ney's  lees  upon: any indebtedness secur: by, and’in ‘such order as bene- .o
‘and ‘such>other hazards:as the . beneliciary may . from’ time’ to time require, in..~ liciary may’ deferminé..:. " e PR O A
an amoynl,mt]e‘s&(h 3 Liisglda . P g ;115 The ;entering ; upon and. taking. possession ‘ol said < property,- the -
- np - ‘acoepiti ble’; to: th € -y, with: loss:pa t : coll¢ction ‘of “such ronts, issues” and , profits, or. the: proc ods of  fire and  other
policies ol insurarice’ shall .be “delivered :ta_ the {peneliciary, as. soon ‘as!insured; =" insurance policies ‘or compensation” or awards, for ‘any. ‘taking or damngde ol the
. i "the - grantor: shall fail for any.reason o procure.any. such’ insurance and to - property,- and the ‘application. or ‘relcase’ thereol “as aforesaid, shnll*not; dure ‘or.
deliver - said policies: .t east liftceri days priot. (o the ‘expira-"" waive: any: deluult or notice . ol ‘default’ hereunder ‘or invalidate any’act done:
“tion " i “poli : o rh‘erultctr ‘placed.on u;qh‘buﬂdings, [ pursuant (o suchinoticel i R R e I 7
: iciary ocure . the “same.. at. gran, or's . expense. ¢ amount . 12, Uponidelault by grantor:in’, ment of anyinde
c?llectcd ‘under . any fire or other. insurance policy’ may be:_applied-by  beneli-. ‘hereby, or ;n-;r:?, pcrlormanc’:- ﬁl any ag paymers Jy;‘,hu s
aryl,upo'n,gny,ymdebl;dn;u secured . hereby and.in such order as beneliciary . declare-all sums secured: héreby.immedintely due ard payuble; In such an cvent
may ‘detérmine, ot at option ol ‘beneliciury.the entire ‘amount. so. collected;-or' - “and il- the above  described _réal “property . is currently used for agricultural,

any. part; thereol, may. be released . to grantor.” Such application ot release shall \. " {imber or grazing’ purposes,. the beneliciary . may, procecd to loreclose this trust

not:cure . or . waive any. default orinotice of ‘detault  hereunder. o, invalidate any ! deed in equily, a3 a mortgage in the manner provided - by taw - lor ‘mortgafe

act done pursuant. fo such notice, X LT , o g foreclosures.: However it said; real  property is not-so currently.used, the bene-" -

. -7 5. To. keapisaid premises Iree from construction lens and ' to pay all ... liciary " at hiy: election may proceed 1o foreclose this trust deed :in equity as'a’ .|
faxes, assessments: and. other charges that may" be levied of assessed. upon ' or ' ‘mortdage or’ direct the’ trustee to foreciose. this, trust’ deed by advertisement
against “sald i properly.:.belore any.‘part ol such “taxes, -assessments” an other " and sale. In the latter event: the ‘bencliciary ot the. trustee shall execute and
‘. charges become_ past dua- or delinquent_and promptly. deliver: receipts therefor . causs to be.recorded his writlen notice :of - detault ‘and his. election to sell: the .,
fo beneliciary;. should, the granior lail fo mnke payment ‘of any :taxes, assess- " gnid described eat - property ifo_satisly. the obligations secured. hereby,“where<

“ mients, . ingurance \premiums, :liens or’ other \charges payable by grantor, “either “ypon the (rustee shall fix s time and place of sale; give natice.thereol as then
by direct payment. or : by = providing . beneliciary with “funds, with'; which..to” i - law.and “proceed ' to_ foreclose this trust deed, in the:manner pro-
“muke - such . payment,: beneficiary may, - at: its option,. mnke‘,_pnymcntxthuenl, ‘ RS 86.740 (o 86.795. T T U T S PRSI
ond: the amount. 50 paid, with inlerest  at the: rate set forth in' the note secured .. "...:/. 13, Shouldthe beneliciary elect to:loreclose by advertisement’ and :sale
hereby, together with ‘the 3 i in paragraphs 6:and -7 ol this: "then alter.default at:any time prior. to five daya belare the date set. by. the

o trist - deed, . shall ' be added to and become a part ot 'the debt vecured by this: "~ drustes - lor . the - trustee’s . sale, the ‘grantor: or. other “person_so. privileded by -
: trust; deed, without : waiver: of _any ; rights_arising' irom breach-of any. of .the; 5 to the beneliciars or hissuccessors in interest,” respec-.

- 'covenants_hereol and lor. “such’ payments,” wth interest ;as aforesaid, the prop-- . {j : . . ? he'terms ol : the trust:deed-and the

.. "erty ' hereinbefare ‘described, as; well - as: the. grantor,shall be-bound . fo:the: i f i : i i
:game extent: that- they"arc. bound - for ; the | payment. of: the obligation’ herein . 3
doscribed,;and all such™ payments shall be imn ly:due’and payable withs; “other. than such' portion ol the principal as.wo

. .out notice,.and the non ayment_thereol shall,"at the option of .the beneficiary, | vred, ‘and thereby cure the default, in which ‘event
render - all. sums secured 'by. this_ trust: deed diately due- and: payable and hnll be dismissed by the trisstee. . - o
constitute o brench of’ this trust deed. et R et . se,.the. sale shall:be held on the date and at the time and -
ceii6.To pay all costs, fees and expensea ol this trust ncluding 1 /1. plage, d the inotice ol ‘sale, The trustee may.sell. said property’ either.
of titla search. as well _as the other. cosis and- expenses of . tho, trustes incurred " <iin ‘one'parcel: or Jin - separate parcels’ and shall sell the  parcel ‘or parcels: at

connection with or en!atgmﬂ this' obligation, and  trustee and -attorney’s auction 1o the - highest bidder . lor, cash, payabls ‘gt 'the: time ol sale.;

, 1o " ehiall. deliver 1o’ the: purchaser i eed .in’ form_as, yequired. by law ‘conveying
r and 'delend .any. ¢ ! 4 pur) 0 !he,nrorperly 4o sold, but without ‘any covenant or ‘warranty, express or im-
y rights or, powers of beneliciary ‘or. trustes; ;and in plied.: Tho recitals in'the deed ol .any natters of fact shall be.conclusive’ proof
ing in, which. the benelicl _rr‘Pf‘!r,"meam"x'-m’ww'm'gd i ol the: truthlultess hereol s Ay’ person,’, excluding the' trustee, but, including ..
loreclosure of . this di to- pay. all costs” and  uxpentss, ha grantor:and beneliciary, may. purchase’ at the sale. - LT
and the: beneliciary’s or tru : s 15; . When trustee sells. pursuant, to. tho powers. pro ed hercin, . trusfee

lecs ‘actually-

! mentioned in " this paradrap] - hall ‘apply  the procesds’ of ‘aale: to payment ol : (1) the éxpenses of_sale,” i
the teial court and in the évent ol an appeal grren y nd .the: compensstion ‘ol the (rulee and . avensonable charfie. by’ trustee
decree. of the frisl court, grantor further. agrees fo. pay such he’ ap- y.: (2) to. the oblifation” secured. by the. trust.deed, (3)- 1o all _persons
P'","“,V""""V'h""*“""’dﬂﬁ a3 tho, or’ trustee's - atlo having recorded: liens [subsequent (o the . interest ‘of the trusfee. in’ the -trust
ney's - ices on such appeal,’... : : p terests may appear .in the order:of their. priority and - (4):the
S It je mutually agreed that: . : i, Yo ‘to the grontor.or fo_ his successor .in interest: entitled  to such
'8, In the. event that any portion.or all o 'said groperty” shall ‘be: o N R DT SRR e T A e
right .ol eminent domain or { tion,: benelici 'y, shall have the i im0 16, For any- reason” petmitied. by ‘law Bentliciary . may from (ime:to
it so elects, 10 require that all or any’ portion-ol the mories. payable . time appoint - A SUCCERSD! OF AUCCESsOrs 10 nny:trustee named_ herein or. fo.any -
tion-for. such taking, ‘which. are in exceas of the-amount roquired. . successor. trustee npminled'hueunder.‘.llpon such appointment, and without . -
ble costs, evpenses. and atiorney’s fers necessarily. paid:or . conveyance to the . successor. trustee,. the Jatter shall- be vested i with all - title,
in . such- procerdings, shall be - paid . (o : beneliciar, and " powers’ and ‘duties  conlerred . upon ‘any.: trustee herein’.named . or ' appointed
- applied by it_first upon.any 1 ble costs and and. attorney’s lees, - hereunder, Each such appointment. and stbstitution shall. be.made: by written
iBothin" ths trial and appellate; courts, necessarily 'paid or incurred by benes - instrument ted | by beneliciary, taining relere 10 :this. trust . deed:
Hicigry: in sich s procesdiiifs, -and :the" balance ‘applied;upon; the indebtedness: --and - its- place :of : vocord;. which,= when vecorded in " tha office”of ‘the Count!
<+ wecuiod . hereby: .and frantor: afrees, at its own expense, fo: take. such actions’-Clesk. or : Recorder cf -the county or counties in which - the property is vitusted,
Cand | execute, such  instruments as shall be ‘necessary - in obtaining such com- .. shall: be' conclusive, proof. ol proper .app i ¢ of the d trustee, "
i 1 ptiy. upon beneli fary's requestiyi oo - i E w17, Trustee accepts this - frust . when -this: deed,” duly excctfed . and .
R 9. At “any. time and rom tfma to-tima upon wrilten request ol bene- . acknowleded is - made o public record - as provided by. Iaw. Trustee ‘is"not
“ ficiary;’ payment ol its lces and  presentation of this deed “and the ‘note for i obligated to notily. any parly herelo.of pending sale under any. other deed ol

P

"' endorsement. (in care of full 1 y for. 3, without_ alfecting . trust or:.ol any “action or. proceeding in-which drentor, beneliciary’ or. trustes
the: Iinbl[)ly of any - perron; for - the pay ¢ of the.indebted: trustee. may " shall ‘be 'a parly” unless such nction, or. proceeding is” brought by frustee, !

. NOTE: Tha - Trust Dood: Actprovides; that “the’ srustes hereunder must be sliher an. attomey, whe 1s an active. ferber: of .the Oiﬁgoﬁ*S'av«) Bar, o bank, frust company .
or savings and .loan association authorized to do businoss under the lows of Oregon or the’ United  States,..a title insurance company. cauthorized .fo *insure’ title 10 ceal .
.. property. of ihis state; its baldiaries, : affi ogents. or X tes; or the: United Stotes or. any agency . thereof, i1 " R T T S -

Shealp o




‘The 'gréntm c emmts and agreaa ta and wzth the benehcmry and those clnlmmg under lum, hét "I‘le:ié Iaw-“;

fully se,zed in iee srmple of smd descnbed real property and has a valu.'I unencumbered mle thereto

‘ a»r‘l‘d' that he will warrant éﬂd»iforévejr‘kdeférr‘id‘tl‘le‘same‘ agbin_'st all pebrson‘s whomsoever. i

Tha grantor wamm!a that the procoedn ol the loan ropreunlcd by rha nbovo deucrlbed nol‘o and this trust deed are:

"< (a)*. primarily. for" grantor's’ porsonal, family, household ' or agricultural ‘purposes (see Important Notice below), -
(b) for an oraammnon, or ( oven it granlar isa nnturnl porson). are for buameu or commerclul purpocee orher than agncultural

‘This" deed: applleu to, inures to the bcnellf of and binds all parﬁu haroto, their helu, Iagn!ecn, dcvueea, udmmufruroru, execis
torn, personal representatives, successors’ and assigns, The term beneliciary . shall mean the holder and owner, including pledgee, ot the
confrncf uocured heraby, whether ot not named as a benoficiary. hcram. In. construmg this deed.and whanuvar the cunraxt 80 requ:res, tha

ine h and the. nouter, and the _‘ lud, tha pluml.‘

= IMPORTANT NOTICE Dolelo, by linlng )
* not eppli ¢ 4F y la) ¥ and the beneficlary is a creditor
"or’such” word . Is ~doflned ln Oho Troth-In-L nding A:' und Rogulo!lon Z, vhc

bunoﬂclury MUST - comiply. wl'h 'hc Act- and Regu! " b :
1 ibor this: purp if this 1s fo ba a FIRST. llen fo ﬂnunu

lho pur:huw of ‘a: dwelllng, use” Steveis-Ness Form: No,: 1305 ‘or.oquivalent; =\~

it this Instrbment’1s ' NOTY 1o be o first lien, vse:Stevens-Ness' Form: No, 1306, or "t

"‘ nqulvulam tf :ompllnn:o wlih Ohe Au not, roqulrod, disragord ihll no'ka.7 L

. :lgnn o' the nbovt I8 numwilon
“the form: of ‘acknawledgment  opposite.

smra OF omscozv Cau ‘fy ot
195

uly 23 L Bt B S Personally r

Personally uppeured the abova named..w;;,mam, 4 baing duly Swom,

. each for h:msell and nof one: !cr fhe othar, did 'say t'zat rhe lormer ts the

‘half: oI said, corparntmn,b)" authorltx of ‘its board, of directors; and each ol
by d

< i . ratic
'nnd that the’ senI afhxed to the Ioregomg instrument is the’ corporure senl )
.ot said carporahon and that said:instrumerit ‘wa§ signed anid sealed .in be-"

trust deed ( whlch aro dehvcrad lo yo

- Beneficiary

Wi .- MILNE.
: ,:CQUNTI ‘cLERK,




