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: Whlch‘m‘id‘do'acﬂt;ed real properiy,doea not ‘exceed thres: acres, 1oqeuxer'.wi‘lh all /and ‘s!nqﬁlar the appuﬂoncmées,b‘
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KLAVATH D . , s a8 grantor, SRR , as frustes, and
FIRST 'FEDERAL SAVINGS AND LOAN ASSOCIATION. of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as’ bensflciary; ‘ P S Gl
T "WITNESSETH: o

The granter. irrevocably grants, bargains, sells and conveys to. the trustee, in trust, with power of suale, the

property in: Klamath County, Oregen; described as: ‘ : el S0

THIS TRUST DEED, made this1Oth. day of
JORT.. . Da DEAVILLA, - )

Lot 7, BlockA13,,FAIRVIEW ADDITION NO. 2, to the city of Klamath Falls,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.. ' : ‘ :

[

e h A4 "

“rents, izsues, profits, water rights ‘and other rights, easements orprivileges now .or horeafter belonging to, -derlved irom or in anywise” apper-
"taining. to the above" described : premi and -all plumbing, lighting, heating,: ventilating,  air-conditioning, relrigerating, watering jand irrigation
" apparatus, equipment -and fixtures,” together - with: all‘awnings,  venetian blinds, floor covering in: place such ‘as wallto-wall carpeting and lino-
loum, shades. and-bulltin ranges, ‘dlshwashers ond: ather builtin appliances now or hereaiter installed in or ‘used"in .connection with the above

. described promises,’ including .all interest thoreln which the ‘grantor has' or may hereafter acquire, for the ® purpose :of securing performance - of

B _écxch qqraé ”ex'n,' p{'{ﬂa drc;z(dr herein’ contqinéd and the payment of the sum of.

i “beneficiary or order and

 THIRTY THREE THOUSAND - .~ . .
D& NO/100-

Dollars, with_ tnterest: thereon- aceording to the terms 6f a: promissory ‘note of “even- ﬁégawélé payable: to . the
made by:lhnkq‘rcnlor, 1-'18ncipa] and interest being’ payable in monthly, installments: of $..£22 Q... commencing

‘$.33,600.00-

AR ) L =X 1948, : 5
This trust decd shall further secure the payment of such additional money, *~ default,. any balance remaining fn the reaerve _account shell be' credited to: the
it ‘any, as may. be loaned hereafter by -the beneliclary to:the grantor or others - . indebtedness. If the reserve nccount for taxes,
;- having an’ interest {n'the above described: property, a8 ma; be. evidenced by a1 and other charges (s not sufflclent st any time for the payment of such- charges
““nots or. motes, . 1f .the indebtedness . secured by this trust deed Is-evidenced: by =" as they becamo. due, the grantor shall pay: the deficit-to the beneficiary upon .
more” than'one note, the beneticlary may credit payments recelved. by it -upon’ *.demand, and . it not. paid within ten-days after such demand, the bcneﬂdplgy-
any of -satd notes.or part of any. payment on.one note and. part_on-another, . ms{vat, its” option ‘ndd. the amount of  such 'deficit to 'the principal of  the
as the beneficiary may elect.: . -~ (R Cien o v e obligation  seeured chereby. pE b SRS,
i The tor héreby. covenants to:and with the trustee - and’the beneflciary Should the’ grantor fail to keep any of the foregolug covenants, then the
hereln “that the sald premises and: proscny conveyed ‘by . thla ‘trust .deed are ' beneficlary may- 2t its option carry out the same, and.ull Its ‘expenditures there.
free and  clear of  all- encumbrinces - and - that tl

executors and administrators - shall warrant and - defend hls sald title thersto
:agaiust the: claims of “all. persons. whomzoever. T . R

- The sranwr covenants and-agrees' t0- pay-safd note according to:the terms
thereof and,”when. due,. all: taxes, assessments and other charges, levied against
snid: property; to ‘keep’-sald property . free  from ' ail:- encumbrances having . pre-
cedence over. this: trust -deed; to. complete all buildings-in’course. of construction
or hercafter. constructed on .sald glremlsel withln - six° months from: the data
hercof “or the date.construction’ is hereatter commenced; .to repalr and. restore

he “grantor -will and his helirs, for shall ‘druw Interest at-the rate specified In the note, shall be repaysble l;jy: ’

the grantor.on’ demand.and shall be secured h{ the llen of this trust deed,

this connection, the beneficinry ahall have the right in its dliscretion to complets
: any {mprovements made on sald premises and-aiso to make such repairs to- sald

property as in jts sole discretion it may dcem. necessary ‘or, advisable. :

. The grantor. fur';her axreenyio comply with all lnwé. orkllnnnbci. vroghlntlom,
covennnts, -conditions and restrictions affecting:sald property; to pay: ali.costs,: ’

fees- and . expenses of . this. trust, including the cost ol title’ search, as well ‘as°
and trustee’s and attorney’s fees’ actually Incurred;

:promptly.: and in good’ workmanilke manner any: building: or

costs ' fncurred  therefor; -to  allow - beneficlary to  inspect ‘s property - at all
times: during: constructions to replace. any work or. metcrials: unsatisfactory-to
- heneficiary - within -fifteen days:after. written notice:from beneficlary of ‘such
fact; not”to remove or destroy ni bullding or improvements now, or. hereafter
constructed on snid premies; to keep all . bulldings and improvements now or:
- hereafter . erected - upon - aaid  property in good repair andto commit .or suffcr

no  waste of said premises;” to keep all ‘bulldings,- property: and Improvements
- now or’ hereafter - erected  on said - premises - continuously  insured against loss
“"by. tire or.such other hazards as the beneficiary may from time to. time require,

“i:"in’a sum mot-less: than:the origioal: principal. sum .of : the : note %‘obllgntlon
2

secured Ly this trust deed, in-a the bene.
ficiary, and to deliver’ the original policy. ot insurance in. correct form and with
approved - loss payable clause: in. favor. o
remium ‘ pald, to the -principal piace of  business.of: the beneficlary. ‘at least

rior ‘to . the effective- date of any such policy of insursnce. ' If
<sald “policy of ‘insurance is ' not so’ teadered, thebeneliciary may in ita owm
discretion obtain: insurance: for. the benefit” of the beneficiary, which Imurn{;ce

shal]  be - non-cancellable hy the grantor during the_ full term of the policy:thus !

. ohtalned,

“In order to provide regularly for the prompt payment of sald taxes, nasess.”
)ll)ﬂl'

“mients or other, charges and insurance premlums, the: grantor. agrees ‘to pay

on
safd “property  which 'may be . damaged :or. destroyed: an &:ly. ‘when due, - all, -

f the beneflciary- attached -and - with:

in 5

to appear in and defend any ‘actlon or procovding purporting- to:affect the aecur..
ity hereof ‘or the rights or powers of :the beneticlary or trustce; and to pay’sll
costs and including cost.of d of title and .attorney’s fees in a
reasonahbic ‘sumn:to be fixed by the court, in any such aciion of proceeding In
which the beneficinry- or. trustes may appear and -in° any: suft hrought-h‘yfbene-
gclsry 1o forcclots: this deed, and“all said sums: shall be secured by this trust

£ The Scm-ﬂclnry will furnish §o the gran(;or on -written rcqneué therefor an
annual statement of sccount but shall not be obligatcd or required: to furnish
any further statements of account, . . %, i R DA ED Ry S i

1t 1s mutually “agreed th‘nb:“

tion ou:rocoedlngs.’ or to make
such’ &

“payable s compensation for such taking,:which:are In excess of the. amotnt re-
qulred to pay all ble ‘ool J

and applied by it first upon:nny reasonablo costs and expenses and attorney’s
fecs 1y pald or Incurred by the beneficlary.in such.proceedings, and the

the bnneﬂclar{. -together “with and- In
‘Erlnclpnl and In

terest payable under the terms of the note or ohﬂgl;’tl;;:.lecured

Cl
balance. applizd upon - the indebtedness -secured hereby; and. the grantor sgrees,

ereby, 8n amount eélum,to one-twelfth (1/12th) of tho taxes, assessmonts’an:
menh]c with respect to sald property within each d

" other charges dae sn
also one-thirty-sixth -(1/88th) of the Insurance premiums

.ing twelve months, an

pavable with respect to-sald property within ‘each succeeding three 'years while .

~this trust deed remains fn cfiect, as.estimated.znd directed by the: beneficiary,

‘such-suma to :be' credited to:the . principal of - the . loan - untfl required for the

“several’ purpones thereof and. shall thereupon be charged:to the gﬂnclpnl of the-

“loan; or, nt the cption of.the: beneficiary, the sums. so*paid

" the beneficiary in- trust as a reserve account,: without . interest, to pay: said
k or -other, charges. when. they shall’ become due

5P AX
: lx;.nd payable, '

Ty While the ‘gmhmf is, to ;iny dny-and -ail’ taxes, nne’umen‘ts and other. .
1 charges Jevied or naressed agalnst said ‘property,” or -aRy. part thereof,” befors

the same. begln ' to bear intereat nnd alas” to pay: premiums on all insurance

olicles upon sald property, such payments are to be-made through the bene-
. ticiary, as aforesald, . The' grantor "hereby -authorizes - the beneficiary  to ray
any and.all- taxes, sssessments and- other charges levied or $mposed againat

safd. property In the amounts as shown by the statements thereof - furiished -

by. the collector of such )Euc-, nsn;umentn or. other. chargen, and . to thi
e

“principal of the loan'or 3 withdraw tho sums which may be -reguired from
the reserve.nccount, If “suy, established for: that pu;poue. The  grantor agrees
in no event to hold the beneficlary: responsible: for tajlure to have any. insur.
ance. written or for any loss or damago growlng out of a defect in - an in-

' - surance policy,. and.the beneflclnry - hereby - fs. au! horized, In the ovent of any’

joss, to compromiso.and settle with any insurspce company and to -J;pl any
such {nsurance recelpta upon the obligations. secured by this trust . dee: In
computing ' the amount ol the-{ d t 1

T poy nd in
full or, upon. uale or other acquisition of the property by the beneficlary aftor:

(AR . . X . . o

all be heid by:

ay: the
P n shown' on' the ‘statements - submitted. hy.
“the insurance carrlors or their representatives, and to-charge said sums o ths -

at its own expense,-to take such actinns: and exccute such:instruments sa.shall.
y In ning : such ‘ promptly upon. the ben Ty's

c N
request., s

*fielary, payment of ita fees and presentation of this deed and the note for en-

dorsement (in-case of fuil reccnveyance, rlor cnngel_lntlgn).,‘vlglhout offecting. the: : - g

. llabllity of any. person for the pay of the ¢ trus may {n)
consent to. the making of any map or plat of sald property; (b) join in granting

without warranty, all or.auy-part of the property. The fnnue in Any reconvey-
ance may be described as the “person or persons legally-entitled thereto”  and
the " recitrls thereln of iany matters or facts shall ‘be conclusive proof of the
1£u=¥1§ln;§smthcreot. Trustec's fees for any of the services in thls paragraph
shall .be $5.00. R . . : L e

3.7 A8, addiinal security, grantor hereby swslgns.to benelldiry during ‘the
continuance of these:trusts all rents, Issues, royalties and profits of -the pro.
perty affected by this deed and of any personal property located therson, Until

the performance of any agreement hereunder, grantor ehail have the right to col.
Ject- all such rents, issuce, royalties and profits earned &;lor to default as they
hecome due:and- payable, Upon any default by the grani

ficiary may i any time without notice, either {n person, by agent or by a re-
celver to be appointed by a court, and without regard to Zhe adequacy of any
security for the indentednesy hereby secured, enter upon and {ake possession of

the rents, Issues and profits, including: those past due and wnpald, -and apply

the same, less ocosts snd. expenses. of operation. and collection, tocluding reason. .

sble attorney’s fees, upon any lndebtedness eecursd hereby, sn
88 the hene lclnr-y_mqy"deter&!ne. : R o 7' a ln’ such, order

the other co:rtﬂn and - expenses. of - the - truatee incurred - In- connection with™ or "

“" 1, 'In the: event {hat:any portion or. all of said property. shall be taken
" under the right of eminent domain or condemnation, the: beneficlary shall ‘have
the right to commence, prosecute in its own.name, appear in or defend any: ac.

i any 8 1 with
ing and, 1f it a0 elects, to require. that all or any. portion of.the money's

sts, P an s fees. pa g
or jncurred by the grantor: in such proceedings, shall-be.paidfo the benellciary

", “At any time aud from time to time upon written request of the benn- -

* any easement or creating .and restriction thereon, (¢) join fn &ny subordination . ° ;
" or other agreement affecting this deed or tha lien or charge hereof; (d) reconvey, -

grantor shall defoult in the payment of. any indebtedness secured hereby or in

r_hereunder, the beno-

said property, or any part thereof, fn-ita own name sue for o otherwiss collect -

kfﬁﬂz




’ 4, The enterfng upon nnd takig, ;mlon ot uld roperty, the aol!ootlon
of such rents, luuuuugopron tgow p w'.h ,'ln 08 pol
icles or cownpansation or awards lor ln¥ ukln

tho  application or rolease therco?, as alorss
ta\&t :;ug:tlu of default hereunder or Inuudlu any m done pursuant to

8, The ‘Anwr shall uom beneflcl o mmu of an; lue or con-
tract for nlam;ﬂ the above , cribed rog’ and lu‘rnllh bn’noﬂcury on l

14‘14" I

emmt. Tho

.',“:a.?""“'m B

lnclrd.lnl E nuw?

f.hc pmodml
in fo! m" (%] nqul
roculll lo- the deed of any mstiers or facts
truthfulness. theroof. Any pereon. exeluding the mum but
and the beaeficisry,. may purchasc- at the ealo,

the: Trustee sells pnnuunz to the powm rovldod hese

nounocm‘;nl. at um time ﬂud

form w;mﬂod it vl'.h lueh pmaxul lnromutlon oonoern! g
would ordinarily be qulm! of & new loan applicant and shal) pny bonend:ry
= sorvics charge,

6. Time {3 nf the essence of this Innrument and upon’ defaull by the’

 or in performeance of any

grantor In %-ymtnt of eny Indebtedunesa secured hereb:
‘sums secured hereby fm-

- & recmentd enul:ldur. the -bencficlary may declare al

uy an

ion 9 trust propeny. which notico. trusteo shall cause to be

duly med lor eoord. Upon detivery of seid notice of default uddeleotlon to ull,
and all

ayable by delivery to the trustes of written notlce of dam\lt .

0. When in, - th
trustee nhall l ply the :procceds of the trustee‘s nlo s (nllovl' m
the the ulo tncluding “the - compensation o a
rcmnnblt. chn o by the attorney, - (2) ‘To tho obuaatlon socured - by . the

s to  all persons having. recor Hiens . aubsequeat %o the
lnmem ur the trustce in the trust deed as thelr lmmu appear In the
order of thelr priority.

4{ The |urlalu-, it m{p o grantor of the trust
deed or to his successor In- interest entitled such surplus,

10, “For any reason permitted by |l'. the beneficlary may from ume to
tlme n.ppolnt & JUCCERsOr OF succeasors to any truatve nsmed hereln, or to any
rusuo ch appolntment lnd without con-

thu beneficiary shall deposit wl&h the '.nuuu thin trust deed

s -and - documentoe evidencing expenditures. sccured. hereby, whereupon !.hc
tnmeu shall fix the umu and place of sale and give notica thercof as
requlred -by law,

R Mur detnun and ‘any timé prior to ﬂva dul befors tho date set
the Trustee for -the Trustee’s ssle, “the grantor. or ' other ' person’. so
_privileged may pay -the. entire amount then due under this . trust deed ‘and
he obligatione esecured therebyv . (including costs and expenses actually incurred
in ‘enforcing the terins of the obligntion and trustee’s and attorney's fees
.- not exceedlng 850.00 . each). other thun such partion of .the principal as would
noy then be -due had no default occurred and thereby -cure. the default.. -
"8, "Alter the japse of such time as may then be requlmd ay lu.w lollovlnz
bha recordation of sald-notice of detuult and giving of - saf of sale, the
trusteo sbail geli sald: property at the time and place fixed by hint {n said notics
.-of sale, either as a whole or in separate parcels, and o such order as he may de-
- termine, -at publio uuctlnn to the highest bidder for cash, In lawful money of the
Unlted Btates, payable at the time of. sale. Trustee ma!
;portion of sald propert by public unnouncement af

‘sae and ‘from time to time thercauet mny poatpone -the sale' by pul lle sn--

IN WITNESS WHERFOF said qrcmtor has hereunto set his h d cmd eal t

STATE OF OREGON
- County of Klamgh ; o3

- THI§ lS T,O CERTIFY that .on this.

&/b

than‘

pon su
mmee, the latter uhnll be veated with all titls, powers
and duties eonlcm-d upon-any trusteo hereln named or lfpolnud here\ln er. Bach
such sppolntment and uublu ution shall be made by written Initrument executed
by  the: benefictary, wntnlnlnr -reference to this trust deed and .its place of
record, which, when recorded In the office of the county clerk or recorder of the
‘wun&y or.counties in which the property is situated, -hnll ba eonrlullve ymof of
~;nroper nppolnlment of thesuccessor truatee. ; B

11, “Trustee accepts ﬂ’lll trust when this deed, duly executed ud acknovw.
ledged Is made'a gubuc record, as provided by law, The trustoo is not obligated
to notify any party hereto of pending ssle under ary other deed of trust or ol
any action or procvedlng in which the grantor, beneficiary or: trustee uhnll
party unless such action or proceedlng ln brought -by .the  truatee, ‘.;v‘

This deed appilcs w0, lnure- the beneflt or. and binds lll pntm
hcn:to. tllclr helrs,. iegnteel devisees, aduiinistrators, executors,:successors and
assigns, The' term  “bencilel nry;l' shall mean the holder and owner, including
ledgee, ‘of ‘the note secured erpby, vhethcr or not named a3 a bene!lcluty
ercin, In construing this . dees xt 80 MHs-
culine gender inciudes thc !em|nlne And/ur neuler, und the -lnxul-r number lo.
cludcl the plurgl... i oo . 3

ay cmd year first cbove wrltten.

ﬂw/Z

(SEAL)

(SEAL)"

AUGUSTﬂ 1077

before me, ‘thio undorsigned; a

 Not

“Publie’ for’ Oregon
My commlasion xplren' “

,4;

Grantor. LABEL

: ' TO
FIRST FEDERAL SAVINGS &
LOAN ‘ASSOCIATION. -
ik X Benaﬂdm‘y L
A ter Recordlnq Relum Tori -
FIRST FEDERAL SAVINL—:S
540, Main : St
‘Klamq‘l_}[: Falls, Cregon '

T (DON'T UBE THIS .
BPACE; RESERVED -
"FOR : RECORDING

STATE. OF ,"‘GREGON
: ',County of Klamath
I certlfy that the vvithin instrument
‘was received for record.on’ the 1lth.
day Jof AUGUST.... 1917
at 210318 oclock..,A.‘M.,‘ and recorded -
in’book .. M77.... on page 1557
) Record of Mortgaqes of said County

88,

iIN ‘COUN-

TIES WHEREZ
uUsep.)

Wxtness my hcmd u'nd secl of Cou.nty“ )
affixed.

WM. D, MILUG X

L seme,

REQUEST FOR I-'ULL RECONVEYA.NCE
To be nnd only whan obllqui.lan- have bm pald.

V TO: Wmiam Gcmonq Tnmloa

<7 The usdarslqned is tho lequl owner cnd holder ol all mdoblodnau secured by the {forogoing trust deod. All sums ner-uxed by said trust deed
have beon fully pald and sailsfied.. You haroby aTe dlrocted. on paymeont to you ¢f any sums owing to you under the terms of said trust deed or

03

pursuamt fo statute, to cancel all of inc 88 ¢

aacumd by aald trust deed (which are’ delivered 4o you  herawith together. with ‘suld

triist: dood) and to reconvoy, without ty, to the p

i LT e

Y T

s
,uz

&Nrr :

d by the torms of aaid trust deed tho egtdte. now hold by you under. the




