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FbRM_ No. !_91—:91:5:0“ Trusd Doed Serles—TRUST DEED;

s ‘ B
T #
. PHIS TRUST DEED, made this’ . - 11%R .. .. day of . dugust i 1971 betweer:
‘ ' S [homas. L. Breen and Dorothy .B.‘.Brem,‘,husband,and.‘wif.e. .- as Grantor,
il I N W;LlliamL.Sixsema‘e P Soon G as Trusteg
e e EthelM.Marlatt U o LA, as Beueficiary;
: R . ‘ WITNESSETH: . ‘ ] o :
 Grantor: irrevocably gmnts','burgnins; ‘solls 7ind conveys to trustee in trust, with power of sale, the property.
: Couwrity, Oredon, described as: : . :

TRUST DEED

Lot 7 in Block 6 of *FIRST ADDITIQN TO KELENE GARDENS, according to the official
plat thereof on”fﬂeb in the ‘office of the County Clerks of Klamath County, Oregon.

2

= together with all and singular the -t : ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
‘:"now or. herealter apportaining, and the rqnts, issues and’ profits thereot and all lixtures now or herealtor attached fo or used in connec-
. tion with said real estate. O PR L fo . . T P ' * .

‘FOR . THE PURPOSE OF SECURING PERFORMANCE " of oach ngreement of grantor herein contained and payment ol the

e of . 3%0ne. thousand.and ‘no/100sHi. " Dollars, with interest

‘thereon according _go the terms of & promissory. note’oi even date herew}t};,";v:‘n';hl;'l:-to' beneliciary: or or&-ej’r”"z.md ‘made ‘by grantor, the

i ey

final payment of principal and interest hereot, if not seoner paid, to be due and payable A\lguSt V. i,

" The date of maturity of the debt secured by this instrument is the date, ‘stated above, on which the final installment

.. becomes -due and’ payable. In the event the within described ‘property, or.any part: thereol, of -aniy interest: therein is sold, agreed to be

* gold, "conveyed, qssigned or. alienated by the grantar: without first having obtained the writfen consent or approval of the heneliciary,
ity dates expressed therein, or

then, at the baneliciury's option, éll qbligntio'nssecyred by this instrument, irrespective of the maturi
' herein, shall become immediately due and payable. R ST o e
"The .above described ‘roal p(operiy is.not currontly psad for agricultural, timber or groing purposes. . O

IS To protect.the security jof this_trust deed, ‘grantor agrees: (a) consent to the making ol ‘any. map:or: plat ol waid-_prop
%71 To protect, . preserve and “maintain ‘said property in goad ‘condition granting any casemient. of  creating - any restriction thereon;
" and. repair; - not .fo remove. of demolish -any -building or improvenient thereon; subordination. -or.. other. ajreement atlecting. this: deed sorthe: lien - or .charge
- nof -to commit or peemit any waste of said property.. ' : it i thereoly (d) - teconvey, without warranty; all ar any_ part of the property. The
2. To-complete or -restore promptly :and in' gdood and workmanlike grantee. in any ' reconveyance “inay he deacribed” us the *person: or;-persont
- mianner ‘any building or improverment which may be constructed, ‘damaged or legally entitled thereto,' and the recitals therein of any. matters or lacts. shall
i dcs(royg:;i thereon, and pay-when due all costs incurred therefor. o

" be -conclusive, prool ol the {ruthlulness _thereol, Trustee's fees - for any of the
g To comply with all laws, ordinances; regulations, coveniants, condi- services mentioned in this paragroph shall be not. less than §5.° o

tians and restrictions atfecting said prapeity; “if the beneliciary so.requests,‘to . 10, Upon anydelault by “drantor hereunider, benoliciary may.at any

Tjoinin. e 4. such tinancing (s pursuant.to_ the Uniform Commer- time withaut.:notice, cither in: person, * by (agent or by a receiver. 10 be ap-

cial Coda_as the: benelicinry ‘may. require and 'to pay-'for_liling same in the )nointnd by -a. court, ‘and “without ~regard "to’ the adequacy of - any -security - for

public ollicé or; oflices, as well:as the, cost of . all “lien vearches made’. .tithe indcbtedness hereby sectired,: enfer upon. and take’ podsession of said prop-

prope
. gy Ili_hpg olficers or« searching® agencies ‘as may. be: deemed desirable by the: erty. or any. part thereol, in its ‘own name. sue or otherwise: collect the runts,
eneliciary; [ : R

e S D , R R g issues and nmlirs,,including>tho.w past due’ and. unpinid, ‘and . apply ‘the same,
4. T67 provide ‘and continuously - maintain’ insurunce .on “the  buildings, - less costs ‘and expenses of operation and collection, -including reasonable attor-

i Howor - herealier -erected’ on the said_ premises against loss or damage by fire ney's. fees” upon any indebtedness sécured hereby, and -in. such- order. as bene-
and such other hazards, as ‘the - beneliciary ;may from time:to time requitt, in-.+* liciary. may determind.’ aE e g e W PR
nn_anynt'nattltss than §.,. o Lwritten in L 11 The eéntering -upon, iind  taking : possession _of said ' property, the
.comp! a ptable . to the: bene y, with loss yable the latter; all “collection: of such rents, isstes and “prolits; or the. proceeds of fire and other”
< policies -of insurance uflmll vb(‘»l’l!llv('!ﬂd 1o the beneliciary:as:soon, as, insured; H policies .or. comy tion or awards for. any taking. or damage ol the
it the grn!ltor” s'hgll»lml,lor~anyv.r_t-qaon to.procyre- any such jnzurance and .to property, and the application or refease thercol as ‘aloresnid, shall not cure-or.
deliver said pul:c}u,(o the beneliciary at Jeast filtcén days prior to the ‘expira- waive any- delault or natice - of default heéreunder: ot invalidate any act done
tionsof mpxrpclxc ) co now or hereafter r.)lncv:l on:said | buildings, putsuant to such nofice. PREEITEN e o
“the benoliciary imay.  procur R ¢ granfor's; expense. The amount - 12, Upon delailt_by fitantorin’ payment ‘ol any..indebtedness” secured
* eollected under. any. fire. or, other insurance policy. may. be applied” by beneti-" “heieby or in his.perlormance ol any agreement, hereunder, the Deneliciary. may
ciary .upon "any. indebtedness secured !’”f’by ""}1 mn such order. us beneficiary declare all sumns socured. hereby immediately due and -payable; In such an event;:
may detérmine;, or_at option of beneficiary, theentira "’_""“,’" so collected, or' “and if the above ‘described teal’ property’ s currently ‘used lor agriculfural,
“‘any.part -thereot, may’ be released fo grantor. ‘Such- application or releass shall .. timbor or drazing purposes,” the beneliciary” may, proceed to foreclase this trusi
not cure ot waive:any delault or notice of . delault_hereunder or invalidate any . - deed in equity, a4 a mortgagde in the manner provided by, Iaw - for mortgage
act. done pursuant, to*such notice. -, : L Joseclostires. :However il said real property is not so currently ‘used; the bene-
5.7 To  keep, said- prem lice  Irom iconstruction l'ens and. to. pay all = ficiary~at - his clection may proceed. to foreclose this trust deed in equity as &

taxes, nasessmienis ‘nnd " other -charfes’ that may be levied. or assessed- upon or . rortgage “or: direct the frustec (o fureclose this_ trustdeed by advertisement
hgainst said property. belore any . part U, Ik taxes, assessmonts_and ofher - .and sale. In the e vent the beneticinry. or ‘the trustee shall execute an
charges' become _pst - due of delinquent and “promptly deliver receipts thetelor . < cause fo. he'recorded fiis writfen notice ol delault and . his slection tasell the
i to beneliciary; should ‘the grantor tail .to make ipaymient “of .any faxes, assess said -described real property o satisly the: obiigations secured * hereby, where-
Jrments, insurance premiums, -liens or other-charfes payable by grantor ceither " ypon the trustee shall lix the time sind place of sale, give notice thereol ‘as then
by, direct ! payment or by .n"o""]’"ﬂ 1"'"“{'““"’.“’“"5 funids with  which. to required by law and proceed 1o tareclose (his’ frust ‘deed in the manner. pro-

make. such” payment, beneficiary . L. atsits option, make’ payment thereol, . vided if.ORS 86,740 to 86.795. . . :

and. the. amount ;so, paid, with interest at tho, rate sef forth in the note secured )3 Should  the heneficiary ‘vlect (o loreclose by advertisement and sale

hereby, together. with the 3 bed in paragraphs 6 and.7. of ‘this ' then alier delnult 2t any’ time prier to " five days before. the date. set by the B
‘trust deed, - shall be . ndd become ‘a part ot the debt secured by this - trustec for the friistee’s sale, the grantor or other - person - 30, privileged by
trust. deed,” without :waiver: o rights arising - from breach of any. of the ., ORS.86.760, may:pay 10 the benelicinry or his successors in. interest, : respec-
hereol and for:such payments,’ wih inferest as-aforesaid,! the prop=_ - tively, the entire. amount. then due under the, termys of. the friist deed and the

betore deacribed,”as. well as’ the shall” be -bound. fo..the cbligation seotired - thereby (including costs and -expenses actually incurred.-in"

‘same - extent  that they . are boumnd lor the payment ol the obligation' herein enforcing’ the fe aath nd trustee’s and attorney’s- lees not. ex- -

" described, 'and all such ‘paymenlr shall be immediately. due and payable with- ceeding. $50 . each) tion of -the principal a8 ‘would not then'
‘out notice, and the ninsayment, thereol: shall, ot the option ol the beneliciary, .. he due had no delnult occurred, crre the delault, in which event
rendler all ‘sums. scott wi by this trust deed immediately due and payable and. " all foreclosure proceedings ohall ba dismissed by the trustee. Col : ;
constifute 2 b,""d’ of fus trust deeds =t U Py o 714, Otherwise, the:sale ‘shall be. held on the Jate and. at- the time and
Do 6 To’ pay Ml"zﬂ’“' dges - and* expenses of this trust including fhe cost place ‘designated in the noticc of sale.. The trustee.may sell said property cither’
wof title search as Wkt the other costs and expenses ol . the trustee incurred . in‘ ane 'parcel. or in separate parcels ‘nnd shall sell the - parcel - or parcels . at
in ‘connection with ¢ enlorcing- this. obligation: and frustee’s and aftorncy’s . auction to the highest' bidder for, cash, payable_at ‘the time ol sale; Trustee
fecy actually incurred. .- ; : D e, shall: defiver. to the purchaset its ‘deed .in_ form: as required by law: conveying

o 7. To ‘appeac M. and “delend_any. action ot proceeding” purporfind 18- {he pro erty. 50 sold,: but without. any covenant. or:Warraniy,; express or im-
"alfect. the securily  rights -or . powers ol beneliciary. or trustee; “and in any suit,.- " plied.: The recitals in the.deed of any ‘matters ol fact shall be conclusive proof
action .or. prac ding in which.the beneficiary or frustee oy appear, ncludind: .ol 1he. truthfulness therecol. Any - person, excluding the trustee, buf including
-any  suit L this deed, fo pay. all costs and._expenics, - the grantor and benelicinry, may. prirchase’ at_the sale. o il (R
cludingd 4 the, ‘benelicinry’s or trustee’s attorney 3 Teess the . e 15, When {rustee sellf pitrsuant (o :the powers provided herein, trustec
amount o ! tees mentioned . in. this paragraph Il cases shall be. :ghull apply the proceeds ol “sale {0 of (1), the expenses of sale, in-
fixed by the trinl court and in the event of an. appeal .{rom any judgment or” i gluding the compensation of t a rensonablé charge. by {rustec's
decreo o the tria] courf, Arantor, further afrees (0 pay s,uqh sum nsllhe ap- attorney, 0. the obligation secured by {he.trust deed; (3)- to- all persons:
pelI’nIn court shall_adjudde reasonable as the beneliciary's or, (rustee’s attor- having recor ¢ 1o the inferest of'the ‘tiustee . in’ the "trust
neys. loes on such appeal. - RRCAEE A A D : deod as their interets’ may_nppear %n the order of. their. priority and “(4)the. &
Lo Ttis mutually agreed ‘l’"t: o : N surplus,’ il any,’fo the grantor-or:fo his successor in’ inferest entitled to such .
8. In the event that any portion or all of said ‘property shall be taken b surplus™ o0 y [ L A e
under- the right of eminent-domain or condemnation, beneliciary chall haveithe .7 16, For > any: reason permitted by Jaw “heneliciary : may froen :time to. )
right, it it 80 elects;: uire that: all or any portion of the ronies payable fime appoint. a succeasor of. srcressors (ol any trustee named: herein of. to-any.
s compensation for - suc. ;. which are in excess of the amount required succassor‘rmslm-'nppain-‘rd hercurider, - Upon such appointment,’ ‘and: without .

“to' pay all rensonable costs, expenses and attorney’s feer necessarily paid or.. 7 conveyance to the successor  frusfes, the Iatter whall be vested “wi

incurred by Arantor in- such ® proceedings, whall: be ‘paid fo benedicinry and « . powers and  duties”.conferred ~upon ‘any ;herein

Capplied by it lirst: upon any rensoniable costs and cxpentes and. atforney’s fees, - hercunder. . Each such appoinfment and substituti

both in-the. trial and appellate courts, necessarily paid or incurred by bene< insfrument - executed by Leneficiary, containing cefere
ficiary in - surh proceedings. .ond - the. balance applied .upon : the indebfedneas < and - itn place: ol record, ‘which;  when recorded in the-ollice ol the.
secured - hereby; and -grantorngrees, at “its ;own_expense, fo take ‘such actions - Cletk cr Renardoer ol the county or counties in which the property’ is sifuated,
and execute.. such instruments -ay _shall be . necossary, | in” obtaining such’ com--. - shall- be conclusive prool of ‘proper: apf i ¢ ol the frusfee,
pensation, Kramptly upon bencliciar, “x reqirest . : : ! 17.>Trustes accepls this: trust: when - this decd, duly executed ond

9.7 AL i

any ‘time~ and me to time up&vi"{‘-iittt;n request ol bene-". acknowledged “is) made it public record as ravided by 1w, Trusiee “is not
ficinry,. payment of its” {een .and - presentation of- this’ doed -and -the note Tor. _obligated fo nofily. any. party” hereto ol pen i o under any other deed of
endorsemient_ (in cave of tull reconveynnces, lor eancellation), withoul nffecting trust or “of any: actiont or proceeding -in which. drantor,” beneficiary’.or trusfee

" “the linbility -of any . ptrson for the ‘pnymnnt‘ol the' indv_bledness, {rustee_may. shall be a party nnlens ‘mcll action or prncrwlg’nﬂ,i,t brought by trusfee. ;.-

T NOTE: T)‘w{lrun Deed Act provides that . the trustes hereunder. must ba eithar an:aliomey, who s an. aclive member  of -the Oregb‘n;swln}ﬂun‘é bank, Qtﬂls"':omppﬁy
" . or savings and loan association authorized to_do business under tlie laws of ‘Oregon’ or. the United - States,  a titls insurance _company avthorized {0 insure itle to- teal
. property of ‘this stete,: ifs subsidiaries, affiliatés, agents or branches,, or. the United Stotes of any ogency thereof, 0 - X e S g

e e

B




S “‘The"gmn,tor qoven‘an‘tsj and agrees to and With;thé. 'beneficiar';vi and’ those cylair‘ning“ under’ him, that he is law-
. fully seized .in fee'nsimple of said described real'property and has a valid, unencumbered title thereto .’ ’

_and that he. will warrant ‘and forever defend the sare against all persoits whomisoever.

The grantor warrants that the  proceeds of the loan reprosented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or ngricultural purposes (see Important -Notice bolow),
(b)  lor an organiration, or (even-if grantor is a natural person) are for business or commorcial purposes other than agricultural
- purposes. - : - L . ke : e § . : . :
: This deed applies to, inures to the benelit of and binds all partios heroto, their heirs, legatees, dovisees, administrators, execu-
tors, personal .representatives, successors and assigns.: The term beneliciary shall mean the holder. and owner, including pledgee, of the,
contract secured hereby, whether or not named as a benelticiary herein. L construing this deed and whenever the context so roquires, the
line gender includes the fominine .and. the neuter, and the singular number includes the’ plural, o ;

. II‘Vv WITNESS WHEREOF, said grantor has hereunto set his hand the day. and year first above written." ’,

# IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) “or. (b} is
not - applicoble; if warranty :(a) is opplicable and the baneficiary is o creditor
or such word: is defined -in-the Truth-in-tending

“heneficiary  MUST. comply with the ‘Act and R
disclosures; .for this purpose, if this instrumen

Act.-and Regulation ‘Z,. the
lation b o red

9 1 T
t is 1o be.a FIRST. Jien to ﬂ‘:wnce

- the purchase | of - o :dwelling, ‘use Stevens-Ness Form No. 1305 -or equivalent;
if this instrument is NOT to be a first lien, vsa Stovens-Noss Form No, 1306, or
equivalent, tf - compliance with the ‘Act not required, disregard. this notice,

. {if the signer of the above is a coporation,

use, the form of -acknowledament opposite.] . ' o : i
e the " REDEEEA (ORS ' 93.490) Sl

STATE OF OREGON, County of

'STATE OF OREGON, o
. County of i) Klamath...
i Augustll Fon 19

Personall qpbenred ‘the above named....

Personally .appeared - ............ - i ..and
e e iwho, - being “duly swora,
himself and not one for the other, ’did say that the former:is tf!e
; oli. president and ‘that, the latter is the .

omag L. Breen & Dorothy B.
and wife

i éuéh )or

secretary of ...

. : R, i..., a corporation;
and:that the seal atfixed to the foregoing instrument is the corporate seal
of. said corporation and -that said instrument ‘was signed and sealed “in be-."
Half of said corporation by authority ol its board of ‘directors; - and each of -

. them acknowledged said. instrument to be its voluntary act and deed, .-
: ~Before me: ' : RS SRS - L K

.and“}z”qlkaqwled.géd bfbhe Iéfogol‘ng' ‘x'mf?u
eir .. voluntary act "’:5 deed.

.:4 N M LT :‘ B
gEEFI‘c@L; Y .
iy Public lor O (orFICIAL

o TEEO - ‘}Votnyry Publi¢ for. Oregon
mimissiont expires: ‘;Q-—_-/g- ¥/ £

My commission expires: .

. REQUEST FOR ‘FULL RECONVEYANCE -

T-‘ b‘ uiad only wﬁun io‘b‘llwﬂ'o‘m huvo‘ bt‘a:n pald.

, Trusfee

Sl - The vun‘ ersigned-is the legul~0|vher and héldé} “all-indebtedness secured by . the Ioregb‘ing trust deed.” All' sums. secured by: said
t}qst ‘deed 'have been fully: paid. and satistied. You hereby are directed; on:payment to you of any suris owing to you under the ‘terms of
said trust. deed ‘or<pursuant ‘to statute, fo_cancel all evidences of ‘indebtedness ‘secured by said - trust deed’(which are’ delivered 'to you.
hqr‘ewitl’z,‘tgge;:t‘hei" with si_xi& trast déed) and to reconvey, without warranty, to.the parties designated by the terms of said frusg deed the

" estate now. held byfyou under .the same. Mail reconveyance and documenta to ..., e i A

Bqnélicinry

L

be delivel

‘Do not lou: or dpllréy this Trust' Deed OR THE NOTE which it sacures; Both must to_the trustes for 'bciuu witl bo’madn‘y.

. TRUST DEED
e “ FORM Moo 881) 1 1L
STEVENS-NESS LAW PUB, €O, PORTLAND, ORE.,

" "STATE OF OREGON ° :

s . o R ss.

County of .. KLAMATH i)

; ¢ “I'certify  that the within instru-

“ment - was, received. for : record - on - the

“114h - day of ... AlUGUST. 19. ,
~at:1.$30:.0/clock.. 4. M., and recorded -

. in BOOK. i M7 F.w-r 0D pageilli863....or.
“asfile/reel number.:.,...m..s.}?.).@,
Record of Mortgages of said County. .

.o Witness - my. hand..and iseal of -
County affixed. P T

Sl DL MILIE

SPACE RESERVED
FOR :
RECORDER'S USE" " - °

-Beneficiaty

AFTER RECORD!NG RETURNTO 5
CERTIFIED MORTRAGE G0, " g
928 KLAMATH AVENUE 5. .
KLAMATH PALLY, OREGON 9760}




