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o 4.:’7‘?
77

oy bclwoén‘
mdn) as Grantor,

., a8 Trustee,

TRUST DEED Vol

esthl s .,...day of i i ,...July....
roand JAMES B, DeLOVDLYL“Q 51ng e

h- 289710 g4933

THIS TRUST D)' ED made this .
ALMA A, FIELD, ,a,..ﬁmgl‘e...‘ joman,
. .‘,..,.KLAMATH COUNTY TITLE. COMPANY.. .
and MARTIN.,.DI‘VI‘LOPMEN' . CORPQRATION,, .a. Califay mq....cm:.po.ra.k.mn.

CWITNESSETH: o :

(infor :{rf\'ocably grants, bargains, sells. and conveys (o trmtcu in trust, with powcr of snle the propvrfy
,County O:c[‘(m, du.scnlmd u:a.,

ceaesiy

Lot, 6 in Block - 4 of Trac £ No. 1093 Plnec1euL, accordlng

to Lhe OfflClal plat Lhereof on flle in the office of the

County Clerk of Kldmath County, Oreqon

.‘.:, - ;
tbgethar with all ‘and smgul&r the lenemrnts, hcrcdltnmvnls and uppur!enances and all other rights thcreunlo belonﬂmg or.in ‘anywiso
r.now ‘or. hereafler appcrtummg, and tlne rents; issues and. prollts thereol and nll hxtures uow or Immnlfer atlachcd to or: us:-d m conncc-
Hfon with said real estate.
\ FOR THE. PURPOSE ‘OF SECUI”ING PI;RFORMA’VCE of each adrcemenr of: grantar hocein: contmnod and paymant of the.

Sixteen  Thousand: dollarsgandrnfty dollars-—-esmsrrmamen (16, 06000 222 Dollars; with inferost
- thereon:according to the terms of f' promissory noto ol even date herewith, peyable to beneficiary or ‘order. and: made by grantor, the

!mal p1ymcn. of ‘principal and-intercst hereof, it not sooner paid, to ho due and payable Aué'uslb 1997 PSS .L, 09,999, ¢
‘Thedate’ of maturity of ‘the dobt secured by this instrument is the date, stated abova; on which the linal installment ol said note
;!etcrlbcd property, jor any part thercol, or any interést therein is sold; agreed to be-

“sumof ..

bécomos due and: payable. In the event. the within

sold, ‘conveycd, ‘assigned ‘or _alienated "by the “grunfor” without first hiving obtained the writfen consent or approval of the beneliciary,
then, at . tho beneliciary’s option, all obligntions secured by this instrument, :rr(-specnvc o! tho maturily dntn cxpmssed therein, ‘or,

X”opclat

Imrom, shall become immediately due and payable, . % pot

ion of;law .o
The abovo descsibed’ mul propoity ‘is nnl curronily vied, lo hgucu v

h:r Iy ﬁv}fnr or gluxlng purpns OthClWlS (Sl

ZTo pro(eci Hw socuni}' ol this trusl dcad gmntor aguee.

1. To' protect, prescrve ansd: maintainsaid: property in dood condition

L (a) ‘cansent. fa’ lhc mnlung ‘ol any map or plat of
ﬂmn!m;‘ any ecasement or creating “any -restriction thereon; (c) /cm in o any.
ionor other agreement: nllrc(mll this deed Sor ‘the lien” or: churge

and :repair; not ‘fo remove or demolish any- building or. impr t rhereun.

. nut 1o comumit or permit any waste.of said pioperty.

- poli
ﬁ the" grnnfar,.nhnll tail Jor:any: reason (o procure any such’ msurnnee and fo:

o complete or. restore pmmn.’ly and in" ‘good  and wo:kmnnhke
‘manner un,\' building_or improvement ‘which'.may be constructed, dnmngrd or
drsfrayed thereon, and :pay when due nlI costs mcunml therelor.:

:T'n eamply with all:laws; g ions; venants, co:::.
tmqq ‘nd reslrictionis ailecting ‘said property: it llm bcncl:cmrv 30 reguests, fo
mnu exectding.such financing stittements. ‘prrsadnt 1o the, Uniforrm Cammer-
‘cml Codeax  the:beneliciury s may - require and  to. pay "lor. liling ‘same_in the
propir’ pubhc ollice-or oflices,‘as ‘well as ‘the cost -of “all - licn seasches made

by Tilingd olhccu or’ ‘:cnrchlng ngcnc:e: as may‘ be dcemcrl deurnblr ‘by . 1he |

- T provide und cont:mmmly mmn!nm insurance on: the bu:ldmas"
: now .or Iwren!ler erected on the ‘said “[iremises against_ Ioss or. damage b

irom time to hme require, ’in
written” in

Sstdh other. hazards ‘as
E nn amoun[ not Jess llmn $

221 g‘dﬁ’“ad"“” i

Y,
es o “insurance; s)mll bn delivered - Ia tho heneliciary’ as’ soon “as:insared;

~deliver said policies :t2 the beneticiary “at least lilteen . days pricr’ to the expirac
: policy al insurance now ar  herenlter plnced on snid " building:
ﬂu- beneliciary nay” procure the same . at. grantor's expense.. The -amoun

collscted  under, aviy. firé or otherinsurance pahuy may -be applicd by ‘beneli-""

ciary. upan l.ny indebtedness sccured ‘horeby and in such. order as. bencliciary
may determine, or. at option ‘of beneliciary: the entire amount_so collected,. or
any._part’ thereol, 'may: be_released to grantor. Such application “or release’. shall
- ‘mot “cureor waive any’delault or notice: of delauit’ hercundcr or.
.act’ done’ pursiant (0. such ‘notice.. "

S To
(mcs, assessnyents and other charges that may be Jevied or assessed upon or.
against:said property. Lefore. any part. ol.such taxes, assessnients and other

,charges become past-due or “delinquent and. promptly : deliver recunu therelor .

to beneliciary; should : the ‘grantor fail ‘to- make payment of any. faxes, assess-
~rnent: nsucance, prcmmms. liens _or other charm-s p'u'nble by -grantor, cither.
. by -direct - puymrnl or. by prowrhng benel:cmry with funds with “which to
1ake. such ”payment,. beneliciary may, - at its’ option, ‘mxke payment thereol,
7 and . the amount o pnul with interest at; the rafe set forth in the note secured
hcreby ‘todether with' the obligations: described (in paragraphs 6. ard .7 ol this
trust ‘deed, “shallibe” added fo and-become a’ part of -the debt sccured by this

* trust -deed,” without. waiver ‘of any..rights’ avising {rom:breach ol -any. ol the
the ‘prop-::

covenants -hereol and lor, such “paytaents, ‘with inferest’ as aloresaid,
“erty *hereinbelore. described, as’ well “as_ the granfor,” shall: be bound 1o the
saine “extent that' they ~are ‘hound ' for lhe nnymenf of " the obligation herein
. deseri od, ‘and. all such’:pay lyidue and payable withs
‘oul notice, and the. nommymcn! Iherml shall, “at the option ol the beneliciary,
crender all i sinns secured by . this trust deed xmmcdmtcly duc and pay.nblc and,
consn(u(c o breach ol this trust deed,.

6..To pay.-all ‘casts, dees. and mprnsrn al this frust including the' cost."

o! ‘title soarch ax: well . as the other- costs “and: expernses of ‘the tinstee. incurred
*in: connection ‘with orlin enlorcmﬁ this obl:gutmn and trustee’s nnd attorney’
Iecs nciun”y incurred,
0. appear " i nnd delend any achon or_proceeding: ,mrpor{mg! to
nlltcl the security nghtn or:i powers ol beneliciary or trustee; and i
action or proceeding. in whicl“the beneliciary or ‘trustee may; appear,” includi
S any - suil. for the foreclisure ol this;deed, to pay all costs and. expiens
eluding evidence of :title and the bemhcmrys or. trusfee’s attorney's le
amount. ‘ol - attorney’s ‘feds mentioned in. this paradraph 7 in all caies shall be
tixed. by tha trial cotrt and in'the event ‘ol ‘an dippeal from“any judgment or
decree ol = the trinl court, prantor_further afrees fo pay.'such sum at_the ap-
‘pellate court shall. adjudde - r
ncy L lees on. mech appeal, :
S is mutually agreed. thnt. : :
In the event-that ‘any portion or nII ol nmd pmnnr!y Ahnll Le taken

‘8,
. umlu the right of eminent dummn or eondemnation, beneliciary shall have the,

legally entitled thereto,”

' time witholst ‘notice,” either in. pirson, by sadent orihy: aoreseives to
< 'pointed . by “a_court, and. without refard . “to the adequazy. of Jany securily
“the indebtedness In-uby sccurrd enter upon and

lire .

payable fo the latter: all :

caltidate any :

keep aaid premises free” Irom. constriction. liens nnd to pny ‘all

in-any suit, .

'sannbln as, the bcnel:cmr/n or. lruslcel H“Ol-‘
“deed py their interests I;Jw appoarin the osder ut their- prioricy.

thereol; (d) reconvey,: without warranty, all or any part- of "the praperty, The
drantee “in any reconveyance. may be ‘described _as: the."'person or. . persons
and ‘the recitals therein ol any enatlers or facls shall
be conclusive prool of ‘the ‘truthlulness theicol, Trustee's fees for- uny ai Hle
services mentioned in this parageaph shall Bz riot Ic than 35,7

% d property; (b) ;mn in

10: Upon ‘any: delault. by grantor: hereunder, bcnthcmry may r’:( nnv

g Iw

erty .or any :past thereol, in -its own name:sue ‘or otherwise collect :the rents,

Jissues: and> prolits, including. thosé pase.due and .unpaid, and applythe same,

less ‘costs and expenses ol operation’ arid collection, including reasonable attors

take: possession: of | said. pvon- :

niey’s . fees upon any mdeblcdnrss ucurul hnuby, and in’ su:h onlu us b:ne- a

o ln:mry mny determine.

The: cntering upon Cand

taking or damage of the:

ploporly and- the npphcntlon or'réfease’ thereol' as aloresaid,” shall not cure or’

.waive - any " delzault or. notice :-l dehmlt hneunder or mvnhdnle nny act llone

12,:Upon -delault by p'rmtcr in- pay l ,securcd
’!L‘!tby or in”his -perlormance of any . agreement heu‘undor. the beneliciary. may
declare’ all sumns secured hereby immediately due and payable. In such:an event
‘and il the above described ‘real  proprety ‘is currently. used - lor ‘agricultural,
timber ‘orgrazing purposes; the brneliziary ‘may procecd to”foreclose. this trust

od.

urstant to such’ natice. o
g dit

deed in"equity, as. a:morifage. in ‘the:manner. provided by law for mortgage

loreclosures.. However. il said real propeety is not so.currently.used,. the bene-:,
liciary - at- his ‘election may ' procecd. to-loteclose this. teust -deed in ‘equily as:a

‘mortgage or “direct_the trustee: to: loreclose this: trust - deed’ by - advertisement.

and ‘sale..In" the Jatter ‘event’ the, benchc:-uy or’ the trustee: shall .exccute and
cause.to be ‘recorded® his written notice ol ‘delault "and his election’ to sell “the
said “described ‘1eal properly  ta satisly  the oblidations secured hereby, where-

. upon the trustee shall tix lhe time and place of sale, give notice thereol as (hesi
to" {areclose this Irusf- deed m the manner. pro-~:

required by -law’ and ‘proteed

[ vided in ORS 86.740 o 86.795.

13. . Should the hcml:cmry elect "o forcelose hy advertiseinent. and sale

) kmt passcssron ol ‘said (:rop-r.)' llm i
‘colltclmn ol such rents,; issues. and. pmhls, orithe  procecds. of :firc. and other
“insurance policies ‘or campcnwr:on or awardsfor any.

thcn alter delault “at ‘any. time - prioc (o five daya belore the date set’ by the. -

‘O’%’S‘co lor “the  trustec’s sale, ‘the grantor. or other person so privileged by :

760, may’-pay. to the Lenelicinry ot *his successors' in interest, sespec- '

cly, . the entire amount- then-due under the terms:of the trust deed - and:the

i
;‘obligation ‘secured thereby “(including costs and expenses’ actually. incurred. i

enfoccing. ‘the terms: of ‘ the obligation and  frustee’s and -attorney's fecs not ex-*

- ¢eeding $50-cach)” other than such™partion of the.principal as would not.then
L he due had ne: dtlnu!f occurrrd zmd !hrroby cure the' dc.‘nult, m whlch cvanl
all . Iortrlosurc pr shall- } i

e d by the trustee.”
- Otherwise, "the sale xhnll be held on the ‘date and at ihé (lme and.
Hnatent in the nntice ol sale.!The frustas may sl enid ‘aropartye.either.
arcel” or’ parcels”at

p'ncr d
in ‘one (parcel or- in’ separate’ parcelsand shall sell the -

auction \fo: the highest bidder lor. cash, payable at  the time ol -sale. Trustes

‘shall’ deliver-to “the purclmsrr its ‘déed. in_lorny.as’ required by law, conveying::

the ‘property. so. sold, buf ‘without 'any. covenant'or swarronty,” express or.im-

plied.. The recitala.in ‘the deed- of .any mattees ol Iact vhall l}c conclusive nmol»
ol the truthiulpess” thereol.. Any person, excluding ' the” teu
5 Mw ;{ranror andd benelici

stee, bt mrlm}m{
¥ -may purchase at the sale.” -
“When trustee sxls pursuant (o thé powers prowdr.l ‘horei tuulec

i
shall npply the pmcerdn ‘61 sale to payment ol (1) tha expinses: ol sale, in-

(3) fo_ .1II puxona

o0 in’ (ru L
nd SRS
ranfor or 1o bis successor _in mluesl mllllr«l lo mch

attorney, (2) ‘to the ‘obligation secured hy the trust decd!
‘having-recorded. liens. subsequent- fo' the inferett ef 'the.

srplus, il any,: lo the
urplus,
16, I‘or nny rtnmn permrltrd by Inw,lunel ciaey may from hme fo

right, il it so ‘elects; fo require. that all.or-any- portion ‘of the monies |

red

time, appoi to any trusfee named herein vr-(o.any -

. an, compensation’for” such’ taking, which “are in’excess 'of the” t requi
go " piy dll reasonable costs,” expenses’ and aftotney's leen: necessarily - paid.or
“incurred by frantor. in- such proceedings, shall’: be' paid  fo bm«-hrmr)' ‘and

applicd h;- it ‘lirst.upon any’ reasonalle cosfs. and expenses and. attorney’s - fees,

arily. paid or incutred by Lengs

koth in {he- trial_und appellate courls, neces
Japplied “tipon the indebhiedness

« lictary "In . tuch’ praceedings,and _the lixlanc

vecured herelys and - frantor. agrees, af ils own expente, o tahe sueli, actions’

Cnnd-oxecute stich instnunents - a1 -ahall by’ nnccnm;”m nblmnmg suchicomn
pemnhnn, promptly - upon beneliciary's request,

9. At any time and Irony. thne to. tire upan writfen rmuul of lmm--'

liciary, paynient. of its lees and- presentation ol “thiv. decd and  the nate for
_endorsenient. (in ease ol Fill 1o
the lmhll:(y nl any person tor: th ¥

Cand ity place of gecord, iwhich, when reco
.- Clerk or Rtmulrr ol the eounty or countlrs in which the property s situated,

inveyances, for un'm alla.mn),, sithout affecting: . trunt "or ol any " action or -proceeding iz’
{ [}

9 nmlra mny,

(lusltu nppomlnl hrrrumlrr. {lpon such appointment, and without
to the s trustee,. the latter. shall _be vested with all title,
duties contoreed cupon -nny . trustee hesemn named or nnpmn.ml

poiwers” and
hereunder, Ea
instrument - executed by bencficinry; eantaining nlumcr to _thin trusl deed
ded in the: ollice "o the. County,
shall -he:conclusive. prool ol proper "appuintment - of the successor frustee,

“rustee  ncceptu this; truat when this - deed, . duly exscuted. and
nchnuwlulne:l in tnade -a’ pablic record ax: provided - hy law, Trusted' is’ not
abligated 1o notily, any party hereto ot 'vultrn:! sale under. any other deed aof -
which frontor, benelicinry. or. trusten
shall be. a purty unieas uu:h action ar pm«.rmlmg u browght br truaten

" NOTE:  The' lruu Dncd Act’ r,mvldu that* |hc frustas hewt,ndnr mun bn nlilxer un mlnlncy, who s an nulvo membat ‘of the Omgan State fint, o ban; frust wmpnhy
& or. savings und “loan “associotion ‘authorized to" do butiness “under.thalaws: of Oregon or the Uniled Stutes,"a’ title’ lmulnr:z mmpuny ouharlzed “to mxuro mlu 1o,
propetly of this soto;’ m wbﬂd'unm, au.nma;, agcnu or bvanchnl, of -the: Umled Slum or any: aganey thareof, *

chiding the compensation ol the tristee: and -a_ teasonable charge by’ trostée’s”

i stich aprointinent and substitution shall be made by wiitten ..

. as Bcneﬁcinry, .




sty

S
ST

X

i

fully se:zed in fcc slmple of smd descnbed real property and lms a. vahd uncm,umbared titlo! (lwrcta

%

‘The granfor warrants’ thnt tlw procncd: of rha Iom‘repmxen!zd by the above described noto and ‘this trust deed are:
(a)* primarily’ lor: grantor's personal, family, houschold -or agricultural -purposes (sea Important: Notice helow),
@b =lormarrorfanization;= or-(mn- vcmm‘orm-mmrﬁmrﬁpvﬂord'am'—!vr‘lmsfr'e"a‘brmn.:mnra‘n—ymmose:-nrher-ﬁnm'hmnmmral

STpHrpoNete - PN

This deed npphos to, -inures (o the bonelit of and blmls all’ parties homru, their f-wr:, Ic-gureen, devisewy, administrators, exect-

fors, porsonal: roprosentatives, successors and assigns. The terin beneticiary shall mean the holder and: ovaer, including plcdﬂau, of . the

con(rnct secured horeby, wlmlhcr or not named as a bonaliciary ‘herein. In construing this dood and whenevoer the contaxt 50 requtrus, lhe
line gendor inc! 4,‘ thu ini nnd the neuter, and the singular:. nummber, includes the plurnl. . :

IN WlTNEbS WHEREOF smd grantor has hcreunto set hrs Imnd rhe day and ) year hrst above wntfen,.

* IMPORTANT NOTICE. bolelo, by fining ou', whichever wuvramy (u) or (b} is %W /

applicelblo; i seorranty {a) Is applicable and the konsfldary is a sraditor -
“or isuch word Is. dofined .in the “Truth-in-Lending -Act. and Regulation Z, the - Alma A, Fie :
“beneficiary. MUST comply with: the. ‘Act, and ‘Regulation - by making -requlred * | &p(
disclosures; for this. purpose, if this. instrument Is:to' be o FIRSY lien to.finance s 2
the - purchase of a ‘dwelling, vse Stevens-Ness Form No. 1305 of equivalent;
“1f, this instrument 15 NOT to bo, a first llen, use Stevens-Ness Form No. 1306, or
equivulenl If :omphanm with__the: Act’ not requlmd,‘dnsregard this . notice. *

7 {1f the signer of the above Is @ :orpamhon. ; CoL e

vse lho form ul a:knowludgmnnl opposite.] Ty LT
R i Lo lORS 23. 490] : . =

James B'@beLovely

‘Klamath . o ooy ' iy 19

REAND e AL v o Personally appanred

oo Almas AL Field . S IR a-ach for lumsell nnd not’ one Ior the other, did- say that the former is.the

James B, DeLOVely T - pres and llml tha latter is the
’....socrefary of .

Pursonn"y nppaamd thﬂlabove nnmed i S B who, being duly sworn, :

..ol 8
piod uniary act and deed . half of said corporation by authority’ oi its board of directors; -and ecach of

‘thom acknowledged smd mstrument fo be lts voluntary act - and deLd
: Belom me: : g

. " Notary Pubhc Ior Ore;!on o LU e SEAL)

« i

The gran!or covcnnnts and ngrees to and wnh the benohuary and mose claiming under hrm, fhat heis. Iaw- g

smn: OF OREGON, o W STATE OF OREGON, Counly of i Y 88

" County . of . i : R TED P S

B : feivies . a _cdrpornlion. )
cknowlcdgad the Ioregomg msfru-‘ “and that ‘(he seal allixed to the lotcﬁomﬂ instrament: is .the corporate e IS
.of said corporation and ‘that. said instrument ‘was signed and-sealed -in be-:.

(OFF}"C)AL e

1977,
County.

AM., aﬂd;fet’:pr‘ded

v of .. KLAMATH... .
I certify that the within: instru--

ment.was

23023
2T T

d for record on the"

zit,.]__l;.}(y)..:;o'clocl\

AUGUST:

CORPORATION
STATE OF OREGON .

receive

Witniess 'my - hand and, seal of"

EVENS-NESS LAW PUD. CO., PORTLAND, ORE.

A
B
s
E

: “County of ...

_MARTIN DEVELOPMENT. .
A'R‘ecord of Mortgages: of sai

or as-filé_number

Df.ri;n.-

REQUEST FOR FULL RECONVEYANCE

'I'o b. used nnly whnn obllgullons bavt bun pnld.

Tmntca

T]m undnrsi(,'nf-d is x‘.’ze lev‘ul own"r und holder o! all mdvblc.lr; £3 -gecl: 'rcd by tha !orc;;mng drust dcnd A" mms svmmd by a'ud

: '-'\‘n(o oW held by you under tho samo, Mail reconveyunca nnrl do ! ts lo

-, Boneficlary .

o betore {

itrast dcml lmvo been fully pmd and: sabsl’ed. You hamby sro directed, on pnyment fo you ol any sumsg owing to you ‘under the terms Ol“
g said tryst deed or pursuant: to gtatuto, to cancel, all eviden, of indebtod sceured by said trust deed (whlch aro dnhvercd fo you,
hermwm tofether with snid trust dccd) and to rcconvcy wn‘hout warrnnly, fo (hu pnn‘ms dcngnatrd by the toim3 oi smd rrust dcotl rho_

B
ol

Swwr )




