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THIS MORTGAGE, Made this......c..3%R...........day of A 19220

"py MX TAND AND LIVESTOCK CORPORATION, an. Oregon orporation . i ..o

SRR SR T e , Mortgagor,

“ WITNESSETH, That said mort, v, in ‘consideration of Twenty Five Thousand Six ..

~Hundred Fifty. Seven and ‘.7{.‘1.0‘0""""7Dc)llms, to him paid by said morigagee, does Hereby

grant, bargain, sell and convey untg said mortgagee;, his heirs, executors, administrators and assigns, that cer-
tain real property situated in... KIAMATH ...l .....County, State of Oregon, bounded und described as : . : Fa

follows; toawit: - That part of the NiNL of Section 32, Township 35 South, - - R e ol
"Range 10 East of the Willametie Meridian, lying West of the. ’ 02 SRR AT P U O

Sprague River Highway, Klamath County, Oregon.

i

SUBJECT T0: Rights of the public-in and to any portion of said
premises  lying within the limits of publc roads:and-highways.

; : Reservations, included in Iand Status Report, recorded
‘November 24, 1958 in Book 306 at page 596, Deed Records.

‘Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
. or in anywise appgftéinirwg, and which ‘may hereafter thereto. belong or -appertain, and the rents, issues and...’

profits therefrom, and any and. all-fixtures upon said premises: at the time. of the execution of -this' mortgage
or.at any -time during the term of this mortgage. Tl T St L
TO HAVE AND TO HOLD the said premises with the appurtenances unto- the ‘said mortgagee, his

heirs, executors, administrators and. assigns forever. 3 Lol ‘ v o '

T A

;‘This,'mortgég_g is.intended 'to secure the. payment of:..
“following is a su{jstaxitia( copy:’ : S

& . promissory’ note.....," of: which ' the

$.25,657.79 - v - -:Klamath.Falls, Oregon . July. . ..22 .. . 1977
5 I-Cor:if more, than one maker) we, jointly’ rver s 1 ay orde D LR ‘ R
ROSE tghrough:.gmg'g']'_']‘_e'ct ) e, jointly and swem_lly,sproggéétﬂntg‘f tsr')atei;rgcgr (gndﬂ%jl‘gggc PR
ASSOCLALION i . Klamath Falls, Oregon . ... . ..
Twenty. Five Thousand Six Hundred Fifty Seven. aad 79/100-~---~--~-~--poLLARS,

“with interest thereon’al the rate of 7/2 .. percent ‘per annum. fram July ]_5, 1977 S ’ urnitil. paid; payable ir;‘

,‘ I_I}Sn thly \ . installments ‘of :not less th.én_}? 302- 69 : in‘ar‘]y one “‘payr‘ncn‘l,} ilvlli(vfc;%l ;wlmll b paid ©. MO0 thl}’« V and

Tﬁ;’;ﬁmf the minimum p:ly_menltsv,nbovvn ((-quircd: the {:'rs('"/:aymevit to bc"made ﬁn the: 15th “elay ;.I "August, .
19 1 and n,likc. payment on the . th D0 dayiof eaCh month Ctheredlter, until e swhole, sum, /rri;;«:i}:nl vm‘ulr
inferest has been paid: it any. of said lfls!allme'nis is not so paid, all-principal and interest fo become immicdiately due and colluctible at the:

Coption-ob- the. holder of this note. 1f this note is placed in the hands of"an attorney far Seollection, 1w praimise and agrees to” pav holder's

reasonable -attorney’s fees and- collection casts, even though no suit or.action is filed hnreon; however, if o suit or.an’action s liled; the
. . ) . cy . POl ; g e 4
amount of such reasonable -attorney's fees shall. be lised by the court,”ar courts’ in which_ the 'suit or-action. including any:appeal therein

s e hard o dostlod. - * MX LNDe AND LIVESTOCK CORPQRATION
P i BY 5 Gl S St el '
This Note is secured by . TR ,’Eifjf'* '
a Second Mortgzage of even = x
date. ' .ot
Na. 217—INSTALLMENT NOTE. " .. =

The ‘date-of maturity. of the debt secured by this_morigage is the date on which the last scheduled principal payment be-
. comes due; fo-wil: .. uly e e AU ; . SR Sl EER AR
‘And 'said mortgagor covenants to and with the mortgagee, his Reirs, exécutors, administrators and assigns, that he:is lawiully
seized in fee simple of said, premises and has a valid, unencumbered title thereto ..’ 2 : Lo AR ; : :
" and. will warrant and forever defend -the same against all persons; that he will pay said nofe, principal and interost, according to
the terms thereol; that whilé: any part of said nofe remains unpaid he will pay all taxes, assessments and other charges of every '
nature which may be levied or assessed. against said ‘property, or this mortgage “or-the note above described, when due and pay-
“ablo and before the same may become delinquent; that he will promptly pay and satisfy any and all liens. or encurnbrances that
are or-may become liens on the premises or any part thereol superior to the lien of this mcrtgage; that he will keep the buildings
~new on’ or. whick herealter may, be erécted on the said’ premises’ contimiously insured against loss or damage by tire .and such other.
_hazards as .the morlgagee may from time to. time require, in an amount. not less than tho original principal sum of the note. or
¢ obligation secured by this mortfage, ina y or. pani ptable to' tho mortgagee, with loss payable first to the morts;
“gngee and then to.the mortgagor. as their reapective intorests may appear; all. policies of insurance shall be delivered to the mort-
gngee as soon as insured. Now if the mortgngor shall fail for. any reason-to procure any such insuranco and to'deliver said policies
" to the ,morrgagcé at least fitteen days prior to the.expirationi of:any policy..ol. insurance now or. hereafter- placed on suid ‘buildings,
the mortgagee may procure:the samib af mortgagor's oxpense; that he will keep ths buildings and improvements 'bn snid premisss
“in good repair and will nof commit or suffer any waste of said premises.: At the request of .the mortgages, the mortfagor shall
join with the mortgagee in exscuting one or more finuncing statements pursuant to tho Uniform Commercial Code, in:form satis-
factory to the mortgagee, and will pay for liling the same in the_ proper. public office-or offices;, as well as: the cost of [all:lien .
searches: made by 1iling ollicers or ssarching agencies as may be deemed dosirable by the mortgagos. el .




The rijort, aﬁar warranfs that the proceeds of the loan represented by the  above described note and this mortduge are:

(a)t Prik K X% oo Yo ok K ok ook XAt NoXIX OF Yo e It %oike; (see  Tmiportant Notice below),

(b) “lor an organization or (even il mortgagor is a. natural person)  are for -business or commercial purposes other than
agricultural  purposes. : ' . . i oo

.. Now, theraiore, il said-mortgagor shall-keep 'and perform the covenarits herein contained and shall pay said note according
to its terms, this conveyance shall bo’void, but otherwiso shall remain in tull force as n mortguge to secure the performance of
all ‘of: said covenants and tho-payment of said note; it baing agresd that a failure to- perform any covenant hervin, or.if a pro-

. caading of ‘any kind be taken to foreclose any lien-on‘said premises or_any part thoreof, the niortgagee shall have' the option to
declare the whole -amount unpaid.of said -note or- on this: mortgage at’ once dueand payable, and: this mortgage may be lore-
closed at any time thorealter, And il tho mortgagor shall fail to pay any taxes or chargns or any lien, encumbrance or insurance
premium as above provided lor, the mortgageo may at his option do so, and any payment. so made shall be added to and become
a part ol the debt secured by this mortgade, and shall bear interest at. the same rate us sald note without waiver, however, ol
any right arising to the mortgagee for breach ot covenunt. And this mortdago may be foreclosed for principal, interest and all sums
paid by the mortgageo at any time while the mortgugor neglects to repay any sums 5o paid by the mortgagee. In the event of any
suit or action being instituted to loreclose this mortguge, the mortdagor agrevs to pay- ull reasonable costs incurred: by the mort-
gagee lor title reports and title search, all statutory costs- and disbursemonts and ‘such further suim as the treinl court may uadjudge
reasonable as plaintiff's attorney's lees in such suit or daction, nnd il an appeal is taken froov any judgment or decree entered
therein mortgagor lurther’ promises to pay such sum as. the appellate court shall adjudge reasonable as plaintif’s attorney's fees
on_ such appeal, all sums-to be secured by the lien ol this moartgage and included in the decrée of foreclosure,

© Each'and all ot the covenants and agreements herein contained shall apply to'and bind. the heirs, executors, administrators
and assigns of said mortgador and of said mortgagee: respectively, ’ : : . :

In case. uit or action is commenced to foreclose this mortgdage, the Court, may upon motion of the mortgagee, appoint a
feceiver to-collect. the rents and profits arising out of said premises during the pendency of such foreclasere, and apply the same,
atter lirst deducting all: of said receiver’s proper chargdes and expenses, ‘to the payment ol the amount due under this mortgage.

In construing this mortgage, it is understood ‘that the  mortgagor or.mortgagee may be more than one person; that il the
context so requires, the singular pronoun shall bo taken to mean and include the plural, the masculine, the femiinine und the neiter,
and that generally all grammatical changes shall be made, assumed and implied- to make the provisions hereaf. apply equally to
corporations and to individuals, .

IN WITNESS WHEREOF, said mortgagor has hereunto ‘set his hand the day and. year. first above
written. . : .

MX IAND AND LIVESTOCK CORPORATION,
.an Q.r.e.gqn...c.o.np.qraxion »

4

*|JPORTANT' NOTICE: Delete, by lining out, whichever worranty {a) or {b)- is not' ap-
plicoble; If - w y [a) is applicoble and » is a’creditor, ‘a3 such wor
is. dafined. in-the Truth-in-Lending Act and _RegulationZ, the: morigagec MUST comply
with the Act ‘ond ' Regulation: by making required _disclosures; for this. purpose, if this
- instrument - is o, be a FIRST -lien to finance the purch of a'd: ing, use.§ N
Form:No. 1305 or equivalent;  if -this - initrument s NOT fo" be o first tien, vie Stev:
Ness Form-Nea. 1308, or_equivaient. o . . : Lo

FORM ‘No. 21—ACKNOWLEDGMENT—CORPORATION: ' ... LT T T Grene - ey uns N e rin G0, FORTLARD.

STATE OF OREGON,

County ot Klamath..
before me appeared : ;
oo.Winifred L. Emmich..
“ duly sworn, did say that he, the said.....:
is the .. ==.... President, ardShe, tha said.. M
" is the Secretary..mmmmmmm..of MX LAND. AND LIVESTOCK :
the within named Corporation, and that.the seal affixed to said instrument is the corporate seal of said Corpora-’

k :tion, and: that the said instrument was signed and sealed in behalf of said Cor, oration by gutho}ity of its Board e
on, and that the S AT d P i S W P b o0 =88

an-Oregon-€orp-"
an grsRoT ST

“of Directors, and.. d J. Emmich - and 1L S i

‘acknowledged said inst;i:ment fo be the free act and deed of ‘gaid - Corporation. .

e 7 "IN TESTIMONY WHEREOF, I have hereurito set my hand and.seal -
: ' SR . thd day. and year last above written. ! . e
[INDA G. CHANDLER e

"~ Notary, Public for-Oregon

: L oo G=0A-8/ My commiésfon éxpires.
By m 1 @XPIS 3 mmaersererearemsize g B
My commission eXP e ot

"3'Notary Public ,fdr‘Qr,egon.

MORTGAGE
MORTGAGE .-
U (PORM Now 108A).5 - ; L nid e e S
g ! ETEVVENS-N!H‘I LAW pus. co., ro‘RTLAVNb.r;n'u. " : ’ " “ ) S N ; 3 L I certify thﬂ’t ,‘the .within inStTU-
uX TAND & LIVESTOCK CORPORANION, . y7onf G O,y
-an ‘Qregon"Cor‘pnratiQn’ : S et ati A1 33 d'clock AM,ﬁde recorded
’ L e ‘. : 107 SPACE RESERVED - ' 5 "in book.. 77 .. .on page 1 or as
e S T Sl Clp ORI -+ file/reel number ..33937
i ; 'RECORDER'S USE Reécord “of ‘Mortgages of . said County,
...ROSE, S Witne’s‘s‘ my " hand “and seal o'fv
¢ TTTAFTER RECORDING RETURN TO o | Sl : .+ County. affixed. . Rt ‘
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" STATE OF OREGON

' County of . KLAYATH




