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i- Stnte‘ Livestock Credit‘Corporation
35N ‘California Street - Suite 1400
an Franciseo California 94104

5

SUBORDINATION AGREEMENT

The undersigned,: Tri-State Livestock Credit Corporation,' owner of the Promissoryw

Notes secured by the Mortgage executed Aprl.l 20, 1971 by O'Connor ‘Livestock Company,"

‘an Oregon Corporatlon, and recorded July 19 1971 in Volume M-7l page 7484 in the

S

' r-_ Offlcml Records of Klamath County, Oregon, ubordlnates ‘the lien of the foregoing

L

Mortgage 1nsofar as’ 1t affects the real property as descrlbed in’ Exhlb:.t "A" attached
hereto to that certam Note in the amount of $Z+75 000 00 secured by a Mortgage executed,;'

by: Frances 0! Connor Enterprlses, Inc., dba 0.K. Land and Cattle Company, an Oregon

‘corporatlon and by James B O Connor (marrled) and John D. o' Connorr (unmarrled) as

: 1nd1v1duals" and recorded July 29, 1977 in Volume M-77 page 13 607 ..as document

#33238 in the off1c1a1 records‘ of Klamath County, Oregon.

NOTICE THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON:YOUR REAL PROPERTY: SECURITY. TO- OBTAIN.A LOAN A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF ’I'HE LAND.

v

'\ TRI-jSTATEl, LivEsrocx CREDIT CORPORATION

STATE OF CALIFORNIA = " On thi . day of ...AUBUSE.........in the year one thousand nine
COUNTY OF . San Francisce -, before me Bettv Ann FPhillirs '

appearea .,...A,‘...S.Qh
known to me.to be the- EX& b .08 the corporation described
in"and . that executed the wlthm mstrument and-also known to ine to be-the
person......." who executed the within instrument on behalf of the corporation ...
therein named,  and acknowledged to-me that:such: corporation “executed the
e.pursuant to its by- 1aws or: a resolution’of 1ts Board of

(G R oy - .
BETTY ANN-PHILLIPS ¥ same RUESY
“NOTARY PUBLIC-CALIFORMIA - b © . [N WITNESS 'WHEREOFI have hereunto set my hand and affixed my official

CITY AND COUNTY OF }3 k 07 sealin the . .Gity..and County of ....S2R Franc1sco .the day and

SAN FRANCISCO " --year in this certificale ﬁrst above writtan.
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EXHIBIT "A" °  ° ° FLB 169152-9

»PARCEL 1:

&ownéhip‘40‘

Sectioh'ls: SHP

" Section 23: " E%SWP E%NEP

PARCEL 23

7ToWnship 40 -

Sectxon 13..:swk

Sectlon 14 - "SEX%, the swk%, all that portlon of ‘the kaka lylng Westerly:
of the Cournty Road. . The SHNWP LESS portions thereof conveyed to the United
States of America by deeds recorded in Deed Volume 99 page-184 and Ln S
Volume 105 page 261.‘ S : . * ‘ ‘Q
Section‘ls:’ SL’ N%SWP All thmt portlon of the NW*NW& nnd of the SBNW&E,
desoribed as follows" Beginning at the corner common to Sections:9, 10,
©15 and 163 ‘thence East 183 feet;: ‘thence South 38°43" West 25 fect: thence
‘South:7° 30' West 370 feet; ;thence South 20°00° West 385.feet; thence South
i ‘1East,425 feet; thence South 12°00' East 435 feéet; thencc South. -
East 350 ‘feet; thence South 43°20' East 290 feet; thence. South
.East 300 feet; thence. South: 27°45' East’'250 feet; thence South.
‘'East 190 feet; thence North 76°30' East 520°feet;’ thencé South
East 345*feet?~thence South.89°00' East 490 feet; thence ‘South
-East 30 feet, thence South to the Southeast ¢orner of ‘the SE*NWk_h
of said Sectlion 15; thence Vest along ‘the South line of paid Nuk of .said !
Section 15, to the: quarter corner common to Sections 15 and 16; thence
the Sectlon 11ne to the p01nt of beglnnlng.

wams g

L.

fseétiuﬁ'ls:‘ ngEQ,A NEk, E%NW&,‘and the ss*

Sectlon 22-) E%NEP NE¥SEP

Section 23-’ m;uwk, Nw‘-Nw..,..:!mn!v NWY swl— ‘and WYSEY

Sé,ction. 2,6: NWI«NE&

~Township 40 South, Pangc 9 East of the w;llamette Merldlan Portion Scction
‘36 Township 40 ,South, Range 10 East: of the Willamette Meridian Portion ' -
-Sections 31 and 32 Tounshlp 41 south,”Range ‘10 East'of the W111amette ‘
Herldlan Portlon Sectlons 5,6, 7 and 8; desrribed aa followe: :
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Commencing-at the Northwest corner of Section 7, Township 41 ‘South,
Range .10 East of the Willamette Meridian; thence South, 2,349.63 feet;
thence East 588.53 feet to a 5/8 inch iron pin on the Northerly ‘boundary . -
of Lower Lake Road for the true point of beginning; thence North 32°°57' 50"
East, 626.60 feet; thence North 30° 37' 40" East; 583.76 feet; ‘thence North
2°.06' 10" West, 272.55 feet; thence North 26° 53" 30" West, 795.90 feet;
thence North 00° 59" 20" West, 483.48 feet; thence North 30° 49' 50" East,"
1,493.24 feet; .thence North 82 30! 40" West, 1245.85 feet; thence: North
26° 12" 20" West, 5,063.29 feet; thence North 9° 33’ 50" East, ‘881.61 feet}
thence North 17° 30' 30" East, 240.44 feet; thence North 20% 16' 20" East,
'245.73 feet}' thence North 36° 44" 20" East a distance of 920’ feet, more
- or less, to a point on. the Korth boundary of ‘the SisNWY of ‘Section 310
“Township 40 South, Range 10 East of the Willamette Meridian; thence East
along 'said line and ‘the North line of the SlsNW7 .to the East line of Section
©31; thence. South along said’ East line to the EastWest centerline of Sectlon
32;.-thence East along gaid line to the Northeast corner of the NWlSWe;
thence South along the NorthSouth centerline of ‘the SWg of Section 32
‘and the W of Section 5, Township 41 South, Range 10 East of the Willamette -
Meridian, and the NEY of Section 8, Township 4l South, Range 10 East i
- of the Willamette Meridian, to the EastWest centerline of.Section 8;.7. ‘
-“.thence West along said centerline to' the East 1ine ‘of Section 7, Township
f41'Sou;h,.Rangele East oﬁ‘ché“Willamet;e Meridianj  thence South along
“said ‘line to the North right of way line of the Lower Klamath Lake:Road;
thence Northwest along-said North line to the point of beginning.  SAVE"
AND ‘EXCEPT ‘from the abqve—described,partel\j SlNWY Section' 31, Township
40 South, Range 10'East of. the Willamette Mgr1dian;‘~5 Tl eI T

“Township 33 South, Range’ 14 East of the Willamette ﬂeridiaﬁ
“"section 172" The W5 and the SE%- Lot T G

; Secti§n~
Section.
Section:

Section




-Berkley Pump - seual number L391

75°H.P. G E ‘Motor - serial number SXJ 503139‘
- Johnson- Pump - serial number JU 1951

"30:H.P. -G.. E. Motor 4“serial‘numbnr RUJ 428282
" Cornell Pump - (no serial. numbet)

SR i 14593
el L ”  ‘ 14489
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Together ‘with the following irrigation equipment, and any replacements thereof;
“all of which are’ hereby declared to be appurtenant thereto.

20 H.P. U. S Notof - serial number 310)955

Berkley Pump:serial’ number 6107727 : B ‘ ;
40 H.P. Century Motor - serial number 214928 SR S ‘ ‘
Berkley Pump - serial number 40-1740 - ST ey ’
75 H.P. U..S. Motor -:serial number 1183848

50 H,P. G. E, Motor - s'erial‘number BLJ. 226424\:‘
Johnson Pump = TJ 15687

30 H.P. U. 5. Motor - serial number 3224475 SR

“Cornell Pump ‘(no serial number) B 2 = g
30 H:P. G.  E.. Motor - serlal number TJ 429880 B REEE R SR

Berkley Pump:(no serial: number)_

fATE or: OREGON COUNTY OF KLAMATH R
KLA!"A”H COUNTY TITLE €O

‘«Ied for record nt requesr of

, SR e
. ‘ ~this - 10th lOth dcry of AIGUST, - A.D. 19’ 7 ./ oclock AM,, c.‘i
e ‘du!y recorc.ed in Vol 1'177 of " CDEEDS - : > p_n an ;’:hSé

e

“WnD, MILHE County Clerff

TEE ‘5 12 or)

"Re-recorded’ -
“TE OF OREGOY; COUNTY OF KLAMATH; 83
e dforrecordmmw A ik R
SR b llth _ day of AUG CAID, 19.,7._7,@{,_% o'clock A M., and

r!uly recorded in Vol. _M_’[.'],‘. of  HORTGAGES oo on Pdéé ‘
: W"‘ D. MIL"vl "County Clo'

‘Fge"xa ‘None a




