L against sadd property by the amounts as shown by the statements therenf- furnished by the
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TRUST DEED - = R

‘ THIS TRUST DEED, made this - 1).thday of ... .. ... .. AUGUST 9. 77 botween '
PHILLIPWC,”ROSENAND.IVONNEHPEREZMﬁQNROSE:”Huﬂbﬂnd and

‘ william L. Sisemore
W?ﬁ el . e e 0 A8 ‘granfor. mmmm@amc as - trustee, and
: DERAL SAVINGS' AND LOAN' ASSOCIATION ‘of ‘Klamath Falls, Oregen, a corporation organized and ‘existing
under the laws of the United States, as- beneficlary; : CR : :

] R WITNESSETH: : N
The grantor- irrevocably grants,: bargains, sells -and conveys to the trustee, in trust, with power of sale, the property
in’ Klamath * County,. Oregon, described as: ‘ ' ‘ ‘

Lot 3 in Block 44 of HOT SPRINGS ADDITION 7O THE CITY OF KLAMATH FALLS,
‘Klamath County, Oregon. .. . : ' ‘ :

which ‘said. described real property- is not currently used ‘for agricultiral, ‘Himber or ' grazing. purposes, ‘
"together ‘with' all-and singular, the appurtenances, tenér_nsn?s‘ horedifbménis. rents, - issuos, 'profi@s.,v‘«afer rights, casements or privilegos 'no;‘{ of
hereafter belonging 70,“\Herivad'from"or in anywise apportaining fo the above described” pramises, - and  all” plumbing, lighting, “heating, . venti-
lating, - air-conditioning, ‘tefrigerating. “watering and irrigation “apparatus, equipment and- fixtures: together with 'all awnings, venetian’ blinds, flaor
* ', covering -in. place’such as wall-fa-wall carpeting and. linoleum, 'shades “and built-in applignces now. or horeafior instellod in-or used.in cannection
~with’ the . above described - premises; includingall interest therein. which the “grantor has: or may"h MTH‘KE% mfﬁ ring
‘porfarmance’of ‘each agreement of ‘the  grantor herein confained and’ the payment:of the sum of Py HUNDRE.D’.V.ANDA.‘NO 2100
{$:. 200.. 0{) Dollars, with: interest: thoroon according ‘o the terms -of:-a’ promissory” note of ~oven -dato - harewith, payable: to  the:
beneficiary -or’ order :and, made by the grantor, princip7al andinterest being payable.in- monthly’ instaliments of‘S.19,5.-“.5. i commencing -
. This trust deed shall turther securs the payment of such a1 -money, pquls Lot tﬁv.-v'prop‘erli by the- beneficlary after: default, any halance rex.nuinlnu"!n the
If- any, as may be loaned-hereafter by the beneficlary to the grantor-or other: Teserve -account - shall - be credited " to..the indcbiedness, 1f. any authorszed  reserve. account
“having ‘an. Interest.in-the above. described dpronel'i{. ‘a8 may .be - evidenced by ' - for- taxes, - assessments; tnayrance * premiums: and . other - charges “is not sufticlent” at :any
note or-notes, :'If: the:{ndebtedness secure. bg- ‘th1s ‘trust deed is- evidenced by ' time- for the payment of such 'charges a8 they : become due, the - grantor shall pay. the
" more:than onc' note, the' heneficlary may  credit. payments -received 1by | it upon .. defieit to the benefielary. upon: demand, and 1f.not: patd within: ten days “after-such demand,

. any. of -said notes’ Or part:of say payment on. ene note. and -part on ' another,’ "the. beneficiary may. at s option add" the amount - of._such- defleit "to_ the principal of “the
:,M’t-h? p_e tielary n}ay.elecz. : E e [ . . oblgation secured hereby. - " w0 RS RN IS

. The i

hereln that the- aaid -premises  and . property conveyed by - this - trust: deed ‘are . heneficlaty may Its ‘option carry- out snme, and ali {ts expenditures there.
.~free . and . clear of all encumbrances an “that the grantor will .and . hisheirs,. . for shall: draw" interest at the rate specified in the note; shall be.repayable by
..executors -and. administrators shall warrant and : defend " his ‘sald - title - thereto he grantor on:demand-and . shall:be secured by :the len of: this trust deed. In
againat. the claims of -all” persons whomsoever, . .00 T R N “this connection; the beneficiary shall have-the right tn {ts discretion to completa
Geial . [N ; w - ; any {mprovements made on .said premises: and ulso>to moke such repalrs-to eald:

;- The grantor covenants and agrees to pay aald note according o the terms ' property as in’its:sole discretion it may - deem’ necessary. or. advisable.
hereof ‘and, when due, all taxeés, asscssments . and other. charges®levied against - o g e e BN S Lol

‘aald -property; to :keep - said - property free from. all: encumbrances  having pre- . i Tiie grantor turther agrees to comply with all lnws, ordinancey, regulatlons, .
‘cedence over this trust deed; to complete -all bufldlngs in course of construction '™ covenants, conditions’ and restrictions affecting said: property; to. pay .all costs,

© “.ior -hereafter . constructed ‘on said g‘remlacn within slx -montha- from - the - date " :{eea-and -expenses of’ this trust, ‘Including the cost of -title' mearch, as well as’

i hercof .or .the date-construction: is herealter commenced ;| to :repalr_and restore the"other ‘costs and expenses - of “the: trusteo {ncurred “in connectlon < with™ ar

tly and-{n:good -workmanlike .manner any building  or -improvement on:. in enforcing -this obligation, and trustee's and attorney’s fees ‘actually incurred;

" sald  property: which ‘may: be damaged or -destroyed an pn:{y. when “due, ‘all " to Appear fn and defend .any actfoun or procecding purporting to affect the secur-:
“costs Incurrcd “therefor;. to allow bencticlary” to inspect -sald property ‘at- all ity -hereot or the rights or powers of .the beneticiary or trustee; and to pay all
times ‘during construction;: to- replace nnr work or materials  unsatlsfactory to . .costs and‘expenscs, including cost.of evidence of title and attorney’s fees'in o
beneficiary. - within fifteen -days after ‘written notice  from . beneficiary : of -such - ‘Tensonable sum to bé flxed by the ‘court, .in any.such action- or: proceeding in .
fact; not to remove.or: destroy “K Huilding. or jrmprovements now of- hereafter . which the bencflciary or trustee may:appear-and in any sult  hrought her bene.
constructed on.aald . premises;” to: keep -nil - buildings and. improvements now or . ficlary to forcclose thisdeed, and. all sald sums:shall e sccured -by:this trust
“hereafter :erected .upon: said proierty in" good . repalr and to commit .or suffer - deed. SRS - ' Sl :

. no waste of sald premises; 1o keep .all buildings, pmperzi' and -lmprovements R e - - SR s Eos .

- now “or-"hereafter: ‘erected - on:.sald. premises . continuously nsured ~agalnst’' loss £ oivhe heneflelary Wil lurnish to the grantor on  written ' request therefor an
by tire or such other hazards as the beneficlary may, from time to time require, " annual statement:of i nccount but shall not:be ‘obligated or-required to’ furnish
"1n..a- sum .not less” than ' the original - princlpal : sura’ of the.note or: obligation’: "any further statements  of . account. L L Rt s T
securcd by this trust deed, in-8 company. or companies” acceptable to the bene. ... S R e : v
ficlary, and to deliver -the original poilcy of Insurance in correct form ‘and. with® +. It 19 mutually. -agreed that:
“spproved ‘loss. payable clause: in . {avor. of the beneficlary attached :and: with N g < g

5 fremlum pald, to. the principal place - of . buainess of . the beneficiary . at . least

[tteen - days’ prior.to-the effective. date of any. such  policyof: insurance. .

ntor. hereby covenant and with’ the-trustee and tho ‘beneflclary. . ..Should . the Qranéor ‘Talf to chéep;mtxir of the foregoing covenants, then the .
Iy e

22715 In the wvent that any portion or all ‘of sald propcrt)' ahalt " be taken
¢, under the right of eminent domain -or lon,. the icl shall - have
. sgd policy -of . fnsurance s not so tendered, .the beneficiary may. in.its own the right -to cominence, prosecute in. its own name, appear.in or defend: any - a¢-
“ - discretion ,obtain -Insurance for :the beneflt of the benelicinry, which *- ton °"£ “or 'to 'make any, compromise or settlement In.connection with
Ehell_he momcanceliable- by.-the: grantor during the full -term of .the poilcy. thus . such taking and, If 1t 20 elects, to Tequire that all.or any portion- of thy money's
obtained. S i i R DR B - payable as for such’ taking, which arc in exccas of:the amount . re. .
o T AR . R T el : “:. . qulred I,oeﬂsay all reasonable costs, and attorney's fees necessarily pafd
. it fab the purpose of providing - regilarly for the ‘prompt payment-of all taxes,” . OF incurred by the grantor in l“Cfl proceedings, shall bo pald to the beneficiaty
asscésmaents,  and - govermental - clintges levled o' ussessed against the above described pro- and applied by:1t flrst upon any’ reasonable coate nud. expense and- attorney's
perty and - insurance: premium - while” the - indebtedness secured hereby Is in.excesa of 80¢p, - fees necessarlly pald or fncurred. by the beneflclary. in such proceedings, and.the
of. the losser. of -the original. purchase. prize pald by the grantor st the time the loan was talarce: applied upon. the Indebtedness secured hereby; and the grantor agrees,
mide or the. beneficiary’s original apptaisal -value of - the  property .at the time the loan st {is own expense, to take ‘“}‘l‘“ actions’ and. exccute such ln“"‘,‘)‘".‘“"" ?’ shall
was . made, - grantor - will pay -(o the. beneficlary I additlon " to the - montlly . payments of ARy ;in. obta ;aue v ‘promptly, upoa: the’bene folary’s
principal - and . Interest” payable under the ‘terms”of the ‘note’ or obligatlon -secured . herehy - requent, - o Y B RS A
onthe date’ Installments on principal and Interest are payable an amount equal to.1/127 0 " 2. "At any tlme and from time to time upon written request. of the bene-
of the : taxes, nssessments;-and. oiher- charges - duo and: payable ‘with respect to said property ficlary, payment of [ts fees and presentation. o this deed nm? the note for. en-
“within, each stucceeding 12 months and nlso. 1 /38 -of the insurance premfum” payable with * * dorsement (in"case of full ‘reconveyance, for canceiiation), without affecting. the- . -
vespect- 1o eald property within' each ' succoeding three: seuts: while this’ Trust. Deed 18 in . Hability. of. ary’ person for the payment of.the indebtedness, the trustee may (a).
Ceffect pa estimated” and. directed by the - beneficiary.- Beneficiary: shall pay' to ihe grantor. consent to the mnking of any map or plat of seld property; (b) join in-granting
fnterest on sail amouns at & rate notilessthan the highest . rate gisthorized to. be pald any-easement or ereating and. restrici{on thereon, (¢) join in sny subordinsticn
by benks-on thelr open passhook accounts minus 8 /4 0f 19,11 such rate fs less.than. ' or other agreement nffecting this deed or the len or charge heteof; (d) reconvey,
4¢/,, ho- rate-of -interest pald stail be 4%, Interest shall .be computed: on the average without wareanty, all. or any part of the property.: The Frmue in any. reconvey- .
_moxnthly - balance in the gccount and shall ‘be patd quarterly fo the granter by crediting .. ‘ance may bo described .ns-the “‘person or persons lcgul v entitled * thereto'. and
“to the escrow account the amount of the inierest due. RO ‘the reciials . therein of any- matters or facts- shall be " conclurive fmo! of the  :©
; N SR e . 5 “truthfulness - thereof, Trustec's fees for ‘any of the.services 1o this paragraph

L 5 o RN PR : R shall be 35.00. i B s ; ;

ST AVNte; (he grantos”is to pay any_and all tuxes, asscssnients and “other. cliarges levled - ¢ J i y . G g

-or . ussessed agalnst . safd property, “orany part thereof, “hefore the “same’ begin to-bears ! contlnslién‘t: ;?Qlﬂg::lt:agg;ltl‘,lvxrl'cr:'rltt‘n,rlrlc‘::::yr:;li&?:ﬁ;:ﬁ)acn:ﬁﬂ::y o‘,’";‘,;‘ ":':_ i
interest, and also to pay. premitms- on ull, insurance policics. upon - snid property, such paye " - party affrcted by this deed and of nr'ly pern()'nul property” located thzreoz') &m ;
ments are. to he made througly.the heneffefury, o5 -aforesnid.. The grantor -herehy authiorizes *  prantor shall default In the payment:of any indebtedness: secured herehy' or.an”

- {l beneflclary to pay-any and .all. taxes, ngsedsments . and - other. ‘charges’ levled - or Imposed ghe performance of any agreement hereunder, grantor shall have the H'TM to ool

weolleetor of - such - taxes,: assessments ot other charges, and to pay:the Insurance : premfums ﬁ‘g’o,ﬂ z“:h,;?‘;;,;;B‘i‘:"'g‘g;.l:ﬁ; 3:;’.&:0 {,',"tﬁﬂiﬂ,, r}.";!ﬁuﬁ%ﬁ“ th‘o.b';hn?-’

1 the-gmounts’ shown .an_ the: statements submitted -by the fnsuranite earrlers or thelt rep-. . ficiary. may. al any time without notice, either In person, by sgent or by & ro-

o resentatlves aad to: withdraw the sumg-which may he required from” the'reserve aceount.. . pelyer to he appointed by 8 court, end without regard 1o the adequacy of any
At nny, established for {hat- purpuse, Jue grantor Aurets’in o event to hold the benetlefary ' yeeurity for the indobtedness hereby secured,”enter upon and take possession of
responsitbie for faflure.to have any. insurance. written or for any losa-or -damage growing - -sajd property, or any. part thereof, in.its own pamo aue tor or otherwise ocollect

©ont of n defeet dn any insurance polley, and the beneficlary hereby” Is authorized, n the ** the rents, latues and proflts, including: those past due and unpald, and apply
event of any loss, to. compromlse and settle. with any Insurance company und to apply sny” the same, less cosis-and expenses o peration end ‘cllection, ncluding reason.
atich fnsurarien  receipts tpon the obllgations secured by this - trust. deed. Tn computing the = able attorney’s fees, upon-:any Indebtednees secured- Joreby, -and 7ln- such . order
amount of. the. ndebtedness ; for payment: and . vt lifae! fon in" full_or “upon’sale or other - “as_the beneflciary may  determine, T k R
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¢. The enterlng upon and taking posseasion of nld‘property. the collection’

of such reats, issues and profits or the procseds of fire and other insurance pol-
{cies or oomrennuon or awards for any taking or damage of the property, und
the application or releass thereof, as aloresald, shall not cure or walve any. de-

frult or npotice of defsult hereunder.or invalidate any acl done pursuant to .

such modice,

: 5. The- graitor shall notlly beneficlary In writing of :any ‘sale or con-
tract for sale’ of the nbove

form - suppliod ‘it with such porsonal the. p s
would ordinarily. be required of a now loan " applicant’ and shall- pay boneficlary
a_gervice charge. . E r

: 6. Time s of ‘the essepce of this. Instrument snd upon default - by . the
grantor {o %nynn:nt of any {ndebtedness lecurcd'hereb{ or In perlormance of any
< wgreement hercunder, the beneficlary may doclare all -sums secured herehy fn-
mediately duc and payable by dellvery to the trustee of written notice of defsuit
and clection to sel] tha trust property, which notice trustes shall cause to be
duly filed. for record, Upon dallvery of said notico of default and elaction to- eell,
the. benefictary. shall deposit with-tho trustee this trust decd and all promlssory
notes . and. documents -evidencing expenditures - secured ; hereby, whercupon -the
trustecs shall fix. the' time .and place of sale nnd give notico thercof: as then
: required by ‘law,-: . - - .

7.7 After: defauit’ and any . time: prior’ to fve days before the -date .set
by the Trustee 'for: the . Trustee's sale, the' grantor ~or other person .20
tlvileged  may- pay -the entlre. amount -then due: under this trust. deed nnd
he obllgations secured _thcrcbi' (including costs-and exponses actually incurred
in- enforcing the terms of the
not. exceeding - $50.00 ench). other- thun. such - poition of the principal as  would
not then be due had-wo: default: occurred and: thereby . cure - the - default.

g: "After the lapse-of such time as may- then be requlred by. low followlng -

the ‘recordatlon of. nald notice of defauit and giving of wald notice of sale, the
trustee shall sell said propert;

termine, at public auction’ to the highest bidder for cash, in lawful money of the
United. States, payable at:the.time of. sale, Trustea mne/ postpons ‘sale of.all-or
nn?' portion of sald. property by public announcement al such’tlme and place of
safe and from~time to time thereafter may postpone: the _sale by publlo-an-

destribed  property and (urqhh beneflclary on a:

worder of thelr priority.

obligation: and trustee’s and - attoruey’s fees .

at the time and place fixed by kim lu eald notice |
of sale, either as a-whole or {n sep.arate parcels, and lo such order as he may de

nouncement at the time fixed 3 the precading postponemeat, The trusteo skall™
deliver to the purchaser his deed In form-wa requir by law, conveying the
perty ‘g0 sold, ‘but without any oovensnt of warranty, express or implied. (13
tecitals In the deed of any mattors.or facts “shall be'oconclusive proof of the
truthfulness thereol. ALY person, excluding the trustce but Inciudiag the grantor
and_tho beneflcinry, mny purchase at the sale. g L PR

9. When' tho Trustes solls pursusut-to the powers provided herein, the
trustee . shall lel the . procecds. of the trustee's sale as follows: (1) To
the expenscs of . the sale Including. the compensation . of : thy trustee, and . s
reasonable charge by ‘the 3 (2) To "tho ‘obllgation accured by the
trust deed. (s§ To -’ persons . having - recorded  liens subsoquent to the
Intercsts ‘of the: trustee In - the- trust’ deed as thelr Interests appear in. the

(4) The surplus; it any, to the grantor of tho trust
decd or to hls successor In: intercst “catitled such - surplus, B

10, For: auy ;reason pérmitfed by law, the beneficiary’ may: from tlme Lo
time appoinf, & SUCCEBSOT OF SUCCESSOTS 1o any trustee pamed herein, or to any
successor. trustee . appointed .herounder, Upon such appolutment -and without con-. .
veyance to the successor trustee, the latter sha$l bo vested with all title, powers .
and dutles conterred upon any trustee herein named or appointed herounder, Each
stich appolntment and substifution -shal! be mado by written lnstrumnent executed
by. the beneficlary, contnlnlnr -relerence - to' this trust deed and . its place of
recosd, which, when recorded fn’tho office of the-county ‘clerk or recorder of the
county or_counties In which the property is altuated, shall be concluaive proof of
proper. appointment: of -the - successor. irustec, o A N -

11 Trustee accepts this trust when: this deed, duly executed and acknow.”
Indiced §s made a public record, as provided by law, The ‘trustes is not obligated
to notlrr any parly hereto of pendlng sale under kn other ‘deed of trust or of
any actlon or proceeding in which. the grantor, beneficiary or trustee shali be'a
pnrty unless such: actlon . or proceeding  is brought- by . the trustee, = ..

i, This deed applies to, .inures to the . benefit: of, and -binds ali~ parties”
hereto, their heirs, legatees deviseea, adminlstrators, executors,  auccessors and
asslgns. The term “beneficiary’ shall -mean the holder nnd owner, Ineluding
Plcdaeu, of the' note secured herphy, whether or not. pamed as a- beneficiary
ierein; In construing thls deed and whenever the context so requires, the nna.
culine gender. dncludes the feminine and for.neuter, and - the' singulsr number ‘{u-

~icludes theplurat. -

"IN WITNESS. WHEREOF, said gramtor has hereunto set his hotd and seal the day and year first abové wrilten, -

STATE OF OREGON'. )
County, of Klamath; o

At

THIS 1S .TO 'CERTIFY that on this day ‘of..-

" AUGUST ¢

(SEAL) -

o wlh fDFE..

Y s TR

.. Attorney in Fact
1877 :

(SEAL)

Notary Pu‘lglié (n'raidy for. sald .counly and “stato,’, porsonally : Gppeared the * within namod....... I
IR CL sROSE. _IVONNE PERFZ de” ROSE,.Husband and.Wife

to"me’ péraonally, knoverfa, o ho )
Gyt N e e e 2
“~ N TESTIMONY WHEREQ!

L

before ‘mo, the ‘undorsigned, “a

: ‘1d9nucal 'lndl’vidudl.s__"'ﬁqmbd in’ and ‘who ”oxyac(ued ihe foregoing. Instrument and cr:knbw}édééd to. me(,th‘qr
ted the  sém rooly-and voluntarily -for. the. uses and purposes therein expressed.’ : : B

1-have ‘l‘mre't;nto 'sell m\) h:i‘.‘xid"‘dnd qﬁixsd my noi&ﬂu’." seal ihe'ddy and ;ye_'dx_' last abéve \‘vr’ittqn."

P
" No

Public’ for ‘Oregon

- Myl commisston expires:

Loan No. -

; L : T . Gramér ’
e G it
“FIRST FEDERAL SAVINGS &

.« LOAN -ASSOCIATION

o i - "“Béneliqicry

"'Af‘.si Recording Return  To: & '
‘FIRST: FEDERAL : SAVINGS

7540 -Maln: St G

. Klamath Falls, Oragon

(DON'T USE  THIS
" 8PACE: RESERVED
FOR -~ RECORDING
CLABEL IN. COUN:"
TIES WHERE ;.
USED.) .-

. ‘STATE OF OREGON'|
+County -of Klamath ;

‘ss.

I cortify that’ the. within 'instrument
was received for record on the .31tk
“day 6f L AUGUST.. 48 % o
at'..3;53. 0'clock . P M., and recorded -
“in" bookn MTT s  on page .. 1438,
Record: of Mertgages of sald-County.i+

*Witness my hand‘“cmd seal of County
affixed. . P cL

Wito- Dao MILNE. -

FEE $ 6,00

REQUEST. FOR FULL RECONVEYANCE;

. To be_ used only‘, wht‘cn:vt:l;!lq‘txﬂémy l;;yo b‘oén“pdd.

TO: Wivllicm’“Gu‘noxr"Ad—f—- : o

i

_ The “undersigned fs the 19q01.Wner' and holder of all 1ndebt§dnéss a'evc‘:umd by the {oréqémg trust doed, Al‘l'sum'a‘saémed by said lh,\s@ deed : -

have boen fully paid and satisfled. 'You hoteby are directed, on payment

to you-of any sums owing to you under the terms of said trust deed or

pursuant to atatute; to cancel all evidences of indobtedness secured by sald. trust deed: (which are. dolivered 10 you -herewith together ‘with :sald

- trust deed) and 0. reconvey, “without warranty, fo the  patties . designat
* ' same, i B R RIS B .

by the terms of said trust deed the estate now hold by. you under the

oan, Association, Ben’eﬂqi‘d_gyybyf. -

First Federal Savinéé cmd




