'RICHARD. L.
KLAMATH

under the laws of tho ‘United States; as beneficiary;

.9 East of the Willamette Meridian;

'feet; thence North 8

" Y with the  sbove” describad . premises, including: all. interést tharein. which the ‘grantor ‘has or. may " hereafter acc%jre. for the purpose ol sicuring :
e ‘ : ‘ SUR THOUSAND. & NO/100

1f any, ns-mny bo loaned hereatter by the bereficlary to the grantor or others reserve - account - shall' be- credit

: any. of said -notes or part-of any payment 'on one mote and part on another, i the- lieneflciary. may. at its: opt
;-3 the bcyaﬂdprﬁ may . elect.: o ’ L s, lenn L

. cedence over. this trust deed; to com
‘or hercafter - conatructed -on zald

' “beneficiary within fifteen days' after -written notice “from . beneficiary . of - such -
h which the beneficiary or. trustee mAY appear. an in- any suit  brought by benc. ..

" oonstructed on aaid premises;

" now or hereafler. erocted: on sald -premises contfnuously - Insurcd against' loss t
annual atatement . of ‘account.but shall ' not be obligated or requized ‘to furnish

< iiwithin ench sueceeding: 12 months ind- alse '1/36 o

<7 by banks .op thelr open passbook accounts minus -3 /4 of 1%
Intetest shall be computed on the average .- without warrenty, all or any patt of the property. Tha frmtﬁuln'my Teconvey.
y en

- amosint . of, the ‘lndrlyiedn«-n fur payment and satisfaction in full or upon, lplc o mhyr ag the  peneficlary mey determine.

‘ z : I I e S
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THIS TRUST DEED, made fhis 1€ dayof . . AuguSt . .. .o o 1977 belween
REILING AND YVONNE M. REILING, Husband.and Wife.yilliam L. Sisemore
i “as grantor, IBTHRONNBRGYH, - a5 trustee, and

- 3a9ve

FIRST FEDERAL SAVINGS ANDLOANASSOCIAT|ONolenmafh Falls, Oregon, ‘a corporation organized and existing

o WITNESSETH:
Tha grantor ‘irrovocably grants, bargains, solls  and "conveys to. the irusteo, in’ trust, with
in Klamath County, Oregon, .described as: : :

power of ;salo, the property

£ Section 36, Township 39 South, Range
thence North 0°14' East 33.5 feet; thence
North 89°52' West 1286.5 feet to the true point of beginning of this
description;. thence North ‘89952' West 102 feet; thence North 0°14' East
100.0 ‘feet; thence North 89°52' West 1.00.0 feat; thence South 0°14' West 100.0
: 0%52" West 17.0 feet; thence North 0°14' East 574.2

89°57" East 219.0 fegt;‘thence,sbuth 0°14' West 574.5

Beginning at the Southeast corner o

feet; thence South 89°
feet to the place of beginning. = = . TR

)

which_ said described real “property is.niot  currently used for agricultural, timber ‘or " grazing purposes, _

‘proﬁ(s. wq’ér. rights, "easements or privileg‘es now ot ‘ o
and .sll plumbing, lighting, heating, venti-
nings, venetian blinds, floor -

“’together with .oll and. singular the appurtenances, tenements, heroditaments. rents; issuos,”
ed from or in anywise apportaining to the above deéscribed premises,
irrigation apparatus, equipment- and fixtures, fogethor with all“aw
d linoloum, shades and builtin: appliances now or hereafter installed in or uted ia connection

hereafter belonging 4o, derive
lating, “air-conditioning," refrigerating, watering - and
‘covering . in: place’ such”as wall-to-wall “carpoting. an

mont -of the “sum’ of E

perfermance. of cach agreement. of the qrt’a‘nfor heroin contaified "and: tho pay
{$.- 4.0 00051 Dellars, ‘with interest theroon’ according “to ‘tha'terms of .o promissory..note . @
bonoficiary o ‘order ‘and ‘made” by the g{gntor,'prin_c’i%al and- interest: being ‘payable in monthly installments of $.355

Septembear. 19

f- even; date’ herewith, peyable  to the
08, commencing

uch additional. money, . acquisitlon of the property by the beneficiary after default,- any balance remaining in’ the
od to -the indebtedness,  1¢ any-suthorized - reserve account

‘heving 'an interest-in:the above deacribed Jwropert V. B8 mazrbc evidenced by & for. taxes, bt and . other -charges 1s ‘not sufficient’ at. any ‘..

note or notes. . If- the Indebtedness secured b “thls trust deed Is evidenced by " tlmé for: the  payment. of,such charges a5 they: become -due, the. grantor shall - pay the -

" more. than one note, the beneficlary ‘may credlt paymente recelved by ft Bpon - deficit tn the beneficlary upon demand, and if:not paid within ten days after such’ demand,
fon, add "the amoint of such deflcit . tn-the principal .of /the

“This ‘truat decd nhll‘lyv fmﬁxcr ';sccura' the baymﬂ;t of s

abligation secured. he

: 1 iThe grantor hereby- covenents to and with.tho {rustee. and :the beneflelary’ Should the gr cep ‘any of the.foregolng coveniants, ‘then the
"hereln that the eaid premises .and property conveyed ' by this ‘trust. deed. are heneticiary may at'its option carry out t e same, and all [ts expenditures there-
free and clear. of . all- encumbrances and .that the: grantor. will ‘and chls - heirs, . - for. shall draw interest at the rate specified. in:the note, shall be:Tepayable by.
: ~and ) [y snd. defend his sald- title thoreto . the' grantor on demand . and shall be securad bfvthe licn - of - this trust deed. In
against tho claims ‘of all: persons . whomsoever.: - . I e A - this connectlon, the beneficiary shall have.the right in its discretion to complete
el 5 e : v . : “ any improvements. mede on waid premises and also to make such repairs to sald
Antor covenants snd agrees to pay sald note according to.the terma .- property ‘as in fts sole” discretion” it may deem - necessary. or - advisable, .

: 3

thereof. and, when due, all taxes, assessments and other charges.levied against. . . ATy B . PR . v R .
2aid. property; o keep sald property {ree - from  all encumbrances . having pre- The grantor further agrees to comply with al} laws, ordinances, regulatlons,

plete all ‘bulidings in course of construction covenants, conditions andrestrictions affecting said property: ‘to pay all costs,

glremlnes wlthin. six months -from .the date . . fees and- expenses. of - this trust, -including. the “cost of illl¢. search, as well. 83 -

hercof ‘or: the date construction 1z hereafter comnmenced ;. to . repair and: reatore - the -other costs and - expenscs of- the trustee  [ncurred :ln connection’ with ‘or:i:
promptly and.in good . workmanlike ; matner - any bullding - 'or- improvement .on in. enforcing this obligation, and trustec’s and attorney’s fees actually {ncurred;

. sald property which may. be damaged or. destroyed ‘and . pay, when due,” all ©* “to appear. in and defend any action or proceeding purporting Lo affect the secar

to allow. beneficlary to. fnspect sal property ~at. all - ity hercof or the rights or powers of. the beneticiary. or trustee: and to pay.sll

t of evidence of title and attorney's fees in &

“ooats  incurred “therefor;
times’ during construction; to replace an work  or. materials- unsatisfactory to . costs and expenses, including  cos
reasonable . sutn - to be flxed by the court, in eny- such action or. proceeding.in '

“{act; not to remove or destroy, uni building or. improvements now:or ereaftor
to- keep' all* butldings and Improvements . DOW OF

commit ar’ sufter

and improvements

ficiary ‘to foreclose this deed, and all sald ‘sums.shall he secured by -this trust, :.
! hereafter -erected . upon. said property’ in good repair:and’ to deed. : R R . . SR e
ro-waste of sald premises; to eep..all buildings,” propert i . Tt RN R ‘
The beneficiary will furnfsh 1o the grantor on written request, therefor an
by fire or such other hezards as the beneficiary may from time to time require,

{n a-sum oot lesa than the original -principal - sum of - the note or’ obligation

secured Ly this trust deed,”in o company or compenles “acceptable to the bene- . : o .
.- ticlary, and to deliver the orlginal pollcy: of insurance incorrect form.and with .1t 18" mutually: agreed that: B R PRI, :

‘approved  loss payable clause - in’ favor . of: the  beneticiary - attached “and .with” & . RO [ L C RS

aremium paid, to the’ principal ‘place. of  business: of the - heneficiary. at least “1. inthe cvent that any portion or:all of sald property. shall e taken

flh«cen days ptior to -the ct?ectlve date of -any such policy of insurance. . If - under the rlght of eminent domein. or condemnation, the beneficiary shall have. =
sald policy of Insurance is not. so _ tendered, - the: beneficlary may Ia fta own = the right to commence, prosecute in its own pame, nppear In or defend any ac. '

Qlscretion. obtain nsurance -for the:benefit of the’ beneficlary, oich fnsurance - tion of procecdings, or to make any wompromise or acitlement In connecticn. with
- Sthall he. non-cancellable by the grantor during the full term 3t the poliey thus . such takiog and, i It so elects, to require that all or any-portlon of tiae money's
" obteimed, w0 5 R . e .- payable as compensation’ for such’ taking, whichare fn excess of-the smount, re.

TR ! R ) L R L Tqu red to pay all reasonzble costs, expenses and attorney's fees neccesarily paid’
o that tor: the -purpose of - providing : regularly for: the  prompt - payment . of il taxes, . OF incurred by the grantor in" such pr i shall be paid to the. bheneficiary
%" ussessments, and_goterninental -charges Jevled or sssessed  ngainst the :abote deserlbed pros. - and_applied by it first. upon any reasonable costs and and ‘attorney's
¥ porty und insurasice. previlum while the' indebtednese’ necured hereby 15 in exetss of BOg,. - fees neceasurily pald or Incurred '3' the beneficiary in such proceedings, and the

"ot the Jesser_of the original. purchaze prite pald by the grantor at the time th loan wag  baiance applled upon ‘h°k’“d°b"° ness secured hereby; and the graslor agrees, .

o or the heneficlary's -uriginal apprafsal value of {he property ui ‘the: time the loan n its own expenets totake such actions and. execute such Instruments as ehall .
s made, - grantor - will pay 1o ‘the - beneflciary in- addition ' to : the monthiy - payments© of i ¢ B AT n. ol 1 BuC! promptly. upon the beneficiary’s
principni . and nterest paysble -under thie terms ot the note o obligation securcd  herehy. - Feauest. : HES T S e e Gl e

‘on . the date Installmenis on principal gnd: Interest are’ payable an amount equal to:-1 /13 2.7 At any time and from time .to time upon written request of the beme- ..
of the taxes; nssessnents, and other charges-due and payable with' respect 1o sald property - ficlary,. payment of -its. fees and presentation oro this deed and the note for en-. *

f the insurance premium payable: with - dorsement (i’ case of full reconveyance, for cancellation),. without affecting the ..

S . fthin each’ suecesding three yeats while this Trust Deed 45 in ' liabllity of sny. person for the payment of the indebtedness, the trustee may . {s).
effect a5~ estimated ard directed by ibe, beneficlary. Beneflefary: shall pay to the ‘grautor ©: consent to the making of any map or rlM. of sald property: (b) join in granting
“Yegs’ than the highest rate. authorized to be paid any. easement.or creating and’ restriction: thereon, -(c) join in. au _subordination

. Xf such rate jx Jesa: than - . OF other agrecment afiecting this decd or the lien or charge hereof ; (d) reconvey,

any :further statements; of  account. .

- 4of, the rate of Interest pald shat}: be’ 495,
motthly balanco in the. account’ und - shall Le pald quarterly
1o the cscrow account the amount of the Interest due, !
T : e " pS - v . k P 7 truthfulness thereof. ' Trusfee's: fees for any of the
! d shall_be $5.,00." " g o

to the grantor by croditing ance may-be described as the “person or persons Jegal ed ; thereto" .and
L o the recl{nls: therein-of. any ‘matters. or facts shall be conclusive proof -of - the :
icen lyv,(h pnnxryph -

N AWhile the granter [¥ to-pay any and fall tases: nssersmients and  other charges levied g e ' - -
. or; nwsessed aguinst sald - property, or any. parl thereof, before the same begin . to: bear cnntlx\sﬁan‘:z %?dm::l:‘t:ag‘é:"nyl'l er'z::'t"'or‘:‘g::'y ,:;'Jlﬂ:,’ﬁn‘a“";gﬂ:?o‘;?&‘? tr':
*, Anterest and..alko 1o’ pay prembims - un’ 1l insuranre policles upon sald. property, such pay-- perry affected by thia deed .and of uﬁy peno'nnl property ‘located thereon. l}:ltﬂ :
ments-are 10 he. made throgh the benefieiury, as aforeszid. The grantor - hareby suthorlzes grantor : shall. dc ault. in the payment of. any indebtedness. secured herehy' of in
the heneficlary to- pay. uny: snd all’ taxes, assessments and other charges levied or/dmposeds ¢ne performance of any agreement Hereunder, grantor ahail have the right .to col-
“against wubd_property. fn the smounty is 'hown by the statements thereof furnished by ‘the . eet 'all such rents, fssues, royalties and profits earned prior to defoult as they”
. eulleetar of ‘Buch’ tnxed, - agsessments or ottier -charges, and  to pay: ihe . insurance premiums . heoome due and v'nvlble. 'Upon any. default by the gnngor hmunder the bene-
in- the smounts shown on the sigtements submitied by the tnsuranee enrriers or thelr 1ep- - fielary may at any time without notlce efther in. perwon, by sgent or by & r>
“resentatives snd to withdruw the. sums ehlch. may be_required from the reserve nccount.” - gejver to be appointed by -a-court, and .without regard o the ndequacy of any
30 any;- extablistied for that purpose, The grantor agrecs fn 1o event to hold the beneficiary - geeurity for the indebteditess hereby secured, enter: upon and
responsiible for: tallure to hme any- insurance written or for any loss. or damage growing.'. xaid property, or.any part thereof, in. its own name syg for
aut of ' defeet lu iy insurance: poliey, and - the Deneficlary hereby 8 authorlzed, in-the: - the rents, issues &nd profits,- including those past d“&’m
wrent: of- any. loss, to comipromise and settle with uny insurance company snd-to apply any’ “. the same, lexs costs and expemses of operation and cotlection, s ipeluding’ ro h
stich - InFurance eeeints- upot the obllgationa wecured” by this trust deed, In. computing the able nttorney’s fees, upon. any mdemgsne“ secured hereby, snd. in such order '

e % E 4 )
4 T il




' .. 4, ' The entering upon and taking possession of
of euch rents, lssues and profits or the prooceds of
icles or compensation or. awards for any. takiog or damage of the property, and
the application or refoase thercof, as aloresald, ghall not cure or walve any de-
'ﬁ‘é}" or“nouce of default hercunder or -iavalidate.auy nct dons pursiant to
such notice, = s

any - sale or oon-
heneficlery ‘oo a

fire and other lnsurancs pol:

8. The grantor shall notily beneflciary in wfluul of
tract - for sals of the above deacribed property and turqllh

sald property, tho ‘sollestion

amean

notncoment &t the time fixed by the preceding post) nement, The trustee shali
deliver to the purchaser his dooé fo -form-es requl by law, conveylog the ‘;ro-
porty so sold, but without any covenant or warranty, exprees or fmplied.: 'ha
rocitals in tho deed of any matters of facts shall be conclusive proot of the
truthfulness thereol.. Any person, exciudlng the, Lrustes but tncluding the grentor
and -the beneflciary, may purchase at the eale,

to tho, powers' provided -hereln, the
trustee's sale. as. follows: (1) To
fon of. the trustes, and @&

9. When the Trustce sells pursutnt
trustee sheall urpl{ procecda of . the
the exp of the

form - supplled it with euch . personal 0 . p a8
would ordinarlly be required of & new loan spplicant and- sball pay beneficlary
a service charge, - R A

6. Thne. I8 of the essenze of ‘this instyrument and upon defrult by the
grantor. in_payment of any indebtodncss secured herehy or in performance of any
g der,- the: b ficlary may declare all sums- scoured hereby im.
medlately dus and Pnynble by delivery to tho trustes of written notice of default
rnd election- to setl the trust property, which uotice trustee shall cause be
“duly filed for record. Upon delivery of sald notice of default and clection
the beneficlary shall deposit with the trustea this trust deed and all promissory
tos' and . documents - evidencing expenditures sccured ' hereby, whercupon - the

no!
“trustecs shall fix the time and place of ‘sale and give notice therco! aa then

srequired - by law, N

7. 'After ‘default ‘and ‘any tlme prior.to flve daye before .the dato set
by the " Trustec for the. Trustec's sale, tie grantor —or . other person .30
privileged may pay - the: entire amount then due under - this* trust, - deed d
the obligations sccured thereby  (including costs and expi actually -incurred
in -enforcing - the termns . of - the "obligation" and trustee's and  attorney's fees

not. exceeding 850,00 -cach). othir than: such: portlon of the principal as would

ot then he due had no default occurred and .ihereby cure the.defaulti:

i 8. After the. lapee-of such time-as may then be required by law following
the recordation of sald notice of default and giving of sald notlce of .eale, the
trustee shall sell said property at the time and piace fixed by him in entd notico
of ale, elther as a whole or in separate parcels, and in such order ss ho mn[ do.
termine, at publio auction to the highest bidder for cash, in lawful money of the
United . States, payable at the time of. asle, Trustee mne' postpone salo of all or
nnly portion of sald property by public t at such time and

sale and .from -time to time thercafter . may -postpone the - sple by public an.

"IN ‘WITNESS WHEREOF,

STATE: OF OREGON ;{-‘ DT
County:of Klamath - - - ’”' oy

to 5
to sell,

trce of .

lgqid ardntor has hereunto set

AUGUST

reaxonable charga by -the attorney. (2) To-the obligation -secured by .the
trust deed, . (8) Uo “oli-persous ” huvlng recorded llens subsequent 1o -the
Interests of ‘the trustee In- the trust. deed an thelr Interests -appear in the
“order of their priority.: (4) The surplus, if any, to the grontor of the truat
deed or .to his. successor In Interest entitied - such surplus.

10, ¥or any reason permitted by law,
time appoint & successur or successors to-any trustce
. trustee appointed ) der. Upon such appalntment and without con.
veyance to the successor. trustee, the latter shall be vested with all title, powers ™
and dutfex conferred upon any trusteo hereln-named or appointed hereunder, Each
such appointment and substitution shall bs maide by written instrument executed
by. the - beneficlary,  contalulng reference to this trust deed: apd- Ity place of
recnrd, which, when recorded in. the office of the county clerk or recorder of the
. county or.countles n whicl. the property fs situnted, shall-be conclusive proof of
proper. appointment . of the nucccssor‘vvtrualcu. - 3 d

the beneficiary may from time . io
named hereln, or to any

11, Trusted accepts this trust when this deed, duly’ éxecuted and ackoow-
fedged s made a public record, as provided by law, "The trustes {8 not obligated
to notHy. any parly hereto of pendlng. sale under.sny other deed of trust or, of
any- gction or proceeding in which $he grantor, -beneflclary or. trustee shalj-be &
. purty uniess - such: action or proceedlug - Is, brought - by he trustee.

12. This ‘deed’ zpplics to, inures to. the beneflt ofi and binds all- parties
hereto, thelr helrs, Jogatees devisecs, adminlstrators, executors,. successors -and
ass{gns, The term: “beneticlary” shall : mean the holder-and. ownes, Including
\edgee, of ‘the note secured herehy, whether or’ not named as -a beneflelnry
iereln,  In- construlng this- deed and whenever the ‘context $o requires, the mus.
cullne: gender . includes the feminine and/or newter, and the slngulir number In.
cludes .the plural, .. ‘ A . “ :

his‘ﬁghd“cnd,'s;edl the dcxy cmd ;ecn‘ first ‘above written:

”

. 'THIS 18 TO CERTIFY that on ih\a_;_ﬁ_/_z.fé_duy‘ of
" Notary - Public énd - for sald countyand’ etato,
RICHA

el b

: RN
to mo; Porsdnally

‘,hqvé'herounlé st my hand and affixed ‘my

f porsonally - appeared the” within: named.
RD ‘L3, REILING - AND YVONNE. M,_j__R_Ej_L,INQ",_-_ﬁHgﬁb_@p L
Known 1o be tﬁg @dénllcdl individual..~ hamed in and ‘who executed the forégoing Instrument . and acknowle
a‘i@qu“l!go ‘saime freoly .and voluntarily for.the ‘uses and ‘purposes thereln expressed. . : :

oy l§ 17 before. me} ‘i‘ho' uﬁdomlqned, a

i

d.and

ydqddyv 1o me (héi“
ial svecl_(_»lhe day .and ybar last above writton.
ezt Sl

Not Public’ for. Oreqgon i m ", g
Mya::'kmmissxon oxpiras: &/6[_/6 :

RS

Loan No. ...

- TRUST DEED

; 0 R ‘ B van‘to;" LABEL
o FIRST FEDERAL SAVINGS &
~ LOAN ASSOCIATION -

L Beneficiary

*+. Klamath Falla, Oregon.

(DON'T USE THIS
i BPACE? REBERVED
FOR RECORDING

TIES  WHERE
USED.) T

¢ 'STATE.OF OREGON
County of Klamath 8
[ certify that the,‘wifhih instrurnent
.was teceived for:record on the ...Llth
day of i AUGUST o bisrirnes 18770
-at...3;53.0'clock.p_ M. ond recorded”,
-in " book [ M7 P on- page ....1416kL2
-Record’ of Mortaages of said .County.

IN COUN-

Witness my Eand and seal of CQurﬂy
affixed. .- . A e

2 FULL RECONVEYANCE

o T0: Willi‘am' Ganong. ,Tzusteo .

;' To bo used only ‘when‘, obﬂqcﬂon:" have boon pald. -

b andersigned 1s the legal owner and holder of ‘o1l indeblednoss secured by the foregoing trust dacd. All sums socured by said trust dood

- have been fully poid and gatisfied.

pursuant to statule, {o' cancel all evidenc

" trust desd) ond {o roconvey, without -warrenty,
BIMO, T

AN

[RYTS4

You hereby are directed, on'payment to you of any sums owing
! of indebted. secured ‘by-aaid -trust
to the’ partles ‘designated by. the ferms of

' First Federal Savings and Loan

5 to you under the terms of said trust-deed or
doad (which aro delivered o you horewith together with. said
said trust deed tho estate now held by’ you undor the

: i 3 4




