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[ sTReET ADURESS [ii 2P CONE

FTOTALOF Mﬂutﬁ%ﬁ FIRST PAYM ; a th F‘nlla n%n DATE Moultttm?‘uls%rg:uonm
PAYMENTS PAYMENTS ; UTHER PAYMENTS DUE i ’
PAYABLE IN 7 g/ 77 S SAME DAY OF EACH MONTH M} s 184,00
AMOUNT FINANCED FINANCE CHARGE TOTAL OF PAYMENTS " 7 ’ L PAYRERT EOUAL 1R ARY CASE

$ 8“,067.42 © . 1$5,180,58 ‘ $13,248.,00 ' S 70 UNPAID PRINCIPAL AND CHARGES

AGREED RATE 36% per yoar'an that part of the Unpald princlpal Balanca not oxcoadlng $300;21% Computad on tho basis thot differances In

> t thareo! excesding $300 but not axcoodlnq $1,000; 15% per yaar the length of months are disregarded and 3

OF CHARGES o on any part tharvof exceedlng $1,000 and not oxceeding §5,000; 1B% per'year.on the day may bo counted as one-thirtiath (1730)
entire Unpaid Principal Balanca for LLoans in excoss of $5, od of 3 manth,

- THIS INDENTURE execited on the sbove:indicated ‘date, by and between the sbove named borrower(s) (herelnatter reterred to-as MDRTGAGDHS) and
PACIFIC FINANCE LOANS; a corporation, (haralnaftar referred to as MO RTGAGEE), ’
- “WITNESSETH, :That said mortgagor, for a valuable consideration to him paid by ssid mortgagga1 does hhrehy grant bargom soll and convey unto said
mortgagee, his heirs, executors, administrators and assigns, that certain real property :Itu'-tad [ - _ County, State of Oregon,:
‘bounded and described as  follows; to-w : L

Lot 23 in Block 125 of MILLS ADDITION TO THE CITY OF KLAMATH FALLS, Klamath County,

r*—- Together with” all the tenements heredrt s, and appur thereunto belonglng or in anywise apper‘arntng, and which may hereafter belong or
appertem thereunto and any and all ﬂxtures upon said premlses at'the time of the execution of this mortgage or at any time during the term of this mortgage.
T T0 HAVE AND TO HOLD the said premises with the appurtenances unto the said mortagee his heirs, axecutors, administrators and asstgns forever.
- This mortgage is mtended to seclire the payment ofa promrssory note ot which the followmg isa substantial copy: ; ‘

Vig

PRDMISSDRY NOTE

FOR VALUE RECEIVED the undersrgned |orntly and severaily promlse to pay to PACIFIC FINANCE LOANS or order, at |ts “office dostgnated above, the' -
prmcrpal amount of thrs promissory ncta as set forth above, whlch is the ar.tual amount lent and pard to tho Dehtor or hrs order as set forth above W|th t.harges
thereon “at the agreed rate stipulated ahova unttl said prrncrpa| shaII have been pard in tuII . !
" Principal and charges are payable in'that certem number of consacutrve monthly mstaHments st forth sbove, and in the amounts ‘and-2 the detes so'st pulated s
togother wrth 3 frnal mstailment due as shown above, |n the amount of the then remaining principal balance and accriied charges thereor. :
From any payment mede hereon, charges at sard rate ‘due’on the unpatd prrnclpel halanoa shalt first be deducted and the balance r\f any such payment shall, he
applred on the' pnnmpal balence. 1 this. promtssory ‘note is not pard at maturity, the unpaid balam:e thereof shall boar charges there Jter at said rate The prmctpa!
“amount hereof or any part thereof may e pard in advance at any time with charges as above to the data of. payment ‘. §
Borrower agrees to pay reasonable attorney fees and court costs actually paid by the Lender after defaultand referral 1o en attorney n'ot'a salariod emplovee of the
& - |

Each of us whother prtncrpal surety, endorsor guarantor or other party severally waive all defenses by teason nf any e’ttensron ot trme of‘any payment thet may be
" given by thﬂ holder or halders to them or any nf them.:

And sord mortgagor covenants to.and with the mortgages, his harrs, exeoutors udmrmstretors and assruns that ha is Iawfu"y serzed ln iee srmple of sard .
pramrses and has a vahd unencumbered trtlathereto except ___NQXIL - . : — S :

" and wrll warrant and forever defend the same agemst all persons; ' that he will pay said note(s) accordmg t0.the terms theraof that while eny part of said, note(s) »
- remains ‘unpeid he wrll pay all taxes, assessments “and other charges of avery nature whrch may bie tavied or assassed against said property above dascnbed when due -
and payable that he wrll promptly pay and satrsfy, in accordance with their terms, any and all tiens or encumbrances that.are or may, ber.ome tiens on the premrses“
of.any; part thereof superior:to the lien of this mortgage; that he wr|| koep the bulldings now on.or which may he hareafter erected on the premrses msurad in favor
‘of the mortgagee against loss o damage by fire; with extended covarege, in tha sum of not less than $- in such company or companres as the
mortgagee may designate, and will have il pohcies ‘of -insurance on-said property ‘made payable to the mortgageo 88 his interest may appear and il deliver all
‘poficies of said insurance to the mortgagee as soon 8s msured that he wrll keep the burldrngs and tmprovomants on sard premrses in good reparr and wrll not commtt .
) or suffer.any waste of said premises.. : : . ;
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“Now, therefore, if said mortgagor shall keep and’
“agreed that a failure to paiform any covenant herein, ar.if proceeding of any kind be taken to foreclose any lign on said premises or any pert thereof, the mortgagea
shall have the option without notice to declare the whole amount unpaid on said nots(s} or on this mortgage at ence due and payable and forclose this mortgage.

~And if the mortgagor shall fait to Keep said propecty insured as afaresaid or shall fail to pay any taxes or charges or any lien, encumbrance or insurarce pramium s’

provided for, the. mortgagee may at his option-do so and add: such costs to the Promissory Note, which shall bear interest at the rate specified therein until paid in
full, without waiver, however, of any right to the mortgagee for breach of covenant. Any sums so-paid and advanced by the mortgagee for and on-hehall of the
mortgagor may be added to the bolatice of the foan with charges at the agreed rate set forth above, And this mortgage may be foreclosed for principal, interest and

all sums paid by the martgages at any time“while the mortgagor neglects to repay any sums so paid by the mortgagee. Martgagor agress to pay reasonable attornay ‘

fees whether or not suit or action is instituted, and said attorney feas and all the costs of foreclosure, shall be included in the lien of this mortgage.

Each and all 'of the covenants and agreemants herein conlainéd shall apply‘m and bind the heirs, execitors, administeators and assigns of said martgag'or and
of said mortgagee respectively. : : B

In case suit or action is'commenced to foreclose. this mw_tgage,vthe Court may, upon motion of the mortgagee, appoint a receiver to collect the rents and
profits arising out of said premises during the pendency of such foreclosure, and apply the same 10 the payment. of the amount due under this mortgage, first
deducting all proper charges and expeynses’ attending the execution of said trust, e : Lo A

i

In_construing this mortgage, it is understaed that the mortgagor or mungagéa miy be more than one pe('sbn; that:if the context so requires, the singular

pronoun shall be taken to mean_ and include the plural, the ‘masculine, the feminine and the neuter; and that generally all grammatical changes shall be- made,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals, : A e :

N WI‘TNVESS WHEREOF, said mortgagor has hercunto set his"t;and and seal the day and year first above written,

_(SEAL)

STATEOFOREGON = 5 | - , ‘ T
Countyof_Klamath . "o % o : N SNt Gl (SEAL)

BE IT REMEMBERED, That onthis - 5tK. ~ " ‘day of Augngt . o .19
a Notary Public in and for said County and State, parsonally appeared the within named._Ellie H,Bleving ‘and
—.Dolores A, Blevins .. . -~ ; ‘ BN S . NS ‘
kniown to me ta be the'identical individual __" described in and who-executed the within instrument and ocknowledged to m‘amth'a't‘ &hé zméigéd;ed the same
" freety and voluntarily: : ' g : R RS : i S R s I

77 _.; before me; the undersigned,"

i

 IN TESTIMONY WHEREGF, 1 fave hereunto set my hand and aHixed mylot
‘ C Ty gbovdwrinenr\ NS
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4 i bavr‘for‘m" the"covénanis hbr!_iih contained and ,shaI!‘ pay-said note(s) according to its terms, this conveyancs
shall be void, but otherwise shall remain in full forée as a mortgage to secure the performance of all of said covenants and the payment of said note(s): it being .
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